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¥ May' 1, 120391 Ttﬁ% Instrum to {Lender: (2} the«'epeyment rof < the debt -
. evidéricod - by the ‘Note; wifl - iaterest, aﬂ’aﬁ t?ﬂ MFEE&* (b) the:paviment otcall‘other eims,mth«
. _,interest advenced ‘under , egreph' 's to protect the eecuntv of " this: +Security ‘Instrument and<(c). the:. perlorrnnnce ot&
B Borrowers covonants and | eomen’ forathi nstri ind- the - thm pose,kBorrower doeex,hereby
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‘ ' TOGETHER ‘WITH .ell ‘the - rmprevements now’ or- hereatter erected ‘on - the: property,, 8nd ° all eeeements rigbte,,_' E
y eppurtenances:},rents royelttes, mmeralg. viliand gas,rights andfprohte wat f-r rrghts and ‘stock. and, allzﬁxtures now or'ihereattor
A Y part‘otxthe property All replecements:zand additionis .shall. also’bo’ covered" by - this- Securrty#lmtrurnent All;of the; toregoing, is
& referred torin: thw Securrty Instrument *as’ the"‘Property " ‘
. S «BORROWER COVENANTS that ‘Borrower- w«\lewlully sewed of the estate, heroby, ‘conveyed end lm the right 'to "
A mortgage,-g anta and convey the:Propertyt and ‘that’the Property is unencumbered i excepti for,encumbrances of recerd.- Borrower:
: . werrar:te andwill: detend,generelly the’, tntle to. the Property egemst alliclaims and?demande subjectvto any. e_ncumbrences of
. d
' e SR I v ks ) *
3, Payment ot tPr.ncrpal Interest:and Late Charge. Borrower shell&pay when: due the p,incipal of; nndqnterost on,
1 the debl evxdenced\ by,thetNote and'lato’ cherges due under the: Note, ‘7 P o o]
3 o J ,r‘-' ; s g )
2 Mcnthly Paymer‘lts ofaTnxos, lmranco :nnd Other Chargee Borrowerxebell‘inolude i ench monthly payment ‘
) togethor wnth the . pnncipel and interest as; eetHorth m?theiiNote and’ any :lates charges, an instalimont: otreuyv(e)ﬁtaxee vand 0,{ ~
“spegial assegsimonts 'levied! o, 1o be leviedengeinst the:Property,t(b)%leaeehold payments or grouad -rents one.the Property, ~end40
(c) premnums tor’ insurance: required’ by: paregraphM PR . L
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i payments for.such.items; payable to

+ -

™
) 3: Applioatron of Payments. All payments' undor peragraphs 1.4nd- Zehall be.applied:by Lender s follov.a.
First,, to thefmortgag i ] monthly chargetbya«the!
: Secretary rnsteaduot the'm i g A, slialess srigige insurdfice premrum: .
when. this Securrty Instriim Jotuir {mig oy
- Seeond to eny, \iexes,: o o @ ind other hezard insusance’
premmm' a8 roqulred. ” NOT OAFFI I,AE o N ) . B
Thid ; to intérest:due.undor {1 ligte Document is the pro erty of : T g
Fourth o’ amorttzatror 186 prmcr of: a_.ll:gotec Rp P d ' PR -n (, )
Prttﬁ Ho'late chergee due under. the ﬁ]ﬁ € ounty ecorager:. . o -'*-Lf
[ Frre,,Flood ‘and ‘Qther Hazard [nsura ' or sha! ire-all in :'-"ts ‘on: the Property, whether now ‘in
odetence or st'bsoqueotly erccted, sgainst say, hazards, casualties, and e ingencics ineluding<fire, for which. Lender. requires
jinsurance; This insurance ¢ [llbe rintained inithe nounts {for" the periods that Londer |lurrea Borrower shall ‘also = .
msure all’ rmprovements on Prope. irhether.now ir. existenc or: :subscquentl led, @gainst: loss by floods: to. the extent {
“ required by the'Secrotary. All insurance:she(l be carr i with companies =pprovec by Londer. The!insurance. policies and any, ;
renewals: shall be held-by"Lendor, and shall include loss payable clauses in vor of, end.in &' lorm( epteble’ to, Lender, o
In-tho event ‘o1 loss, .Borrower “shall give: Lender immediatenc y mell ender may ma ke prooli of ‘losgif not made .. »

. directly- tolLender,,instead fo Borrov?er and’fo. Lender ;:ointlyi/84% or any part of the jnsurance roceeds may .be.applied | by

~-of the.damaged Property. >oplication of the pracaeds itol fho | pridipaishall not extond stpone*the due date of:the:
monthly payments’ which rced *Ho”in, paragreph’ 2, oz~ changa tho: amount <of such’ Ws. Any. eXcess  insurance;
. proceeda over, an-amount ‘re« ay.all outstandrng tndebtednew uncer ‘the. Note and 1 Yy lnstrumentrehall berpa:dt
*” {0:the’ entrtyrlegolly, entitle : 5, e gk
Ay . - ' ) § ¥
In the: event of foreclc rity  Inst t ther transfer of orty that extrnguwhee the
indebtedneu,xall rlght Aitle-and!interest. of; Bors Eower i and: {0 lnsurance policies in lorce shall ,._n.,to etpurchaser. N
o 5 Preservatron‘mnd Mamtenanco of the’ Property, Leaseholds Borrowertehall not oonmntuwaste or destroy, damuge . “
or“eubetantrally change” the Property*or ellowmthe .Property 10’ deterrorate, reasonable: wearand fear:excepted. Lender " may. E
inspect? the Property it the»Property i’ vacantyor abandoned or. the loan. is:in,default;; Lender :may. take reasonable actionato.. - 'y
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Escht monthly nnetallmant Tfof items (a);. (b) andi(c) < shali « equal ono-tweltlh of the»annual amounts,,ves reaeoﬂabty e,
estimatod by Lender,. plus;en’ ‘amount’ sufficient: rto ‘mointain-an additional balence of; riot’ more ithan' one“sixth-of the estimated’ ¢
‘ amountr ~The tulltnnnunt amount for.éach :iteém shal) /be accumulated: by* Lendor within- -a;poriod endiag ‘ono month beforeran: ‘
+item would become dolinquent Lender shall holdifthe amounts collected in“trust to: prv' ’itoma (n) (bf and’ (c)*bolore they
become“delinquent.. - , .
"Ta anyutimegthextotal.otpthe p:'yments held ! by*Lender fcz ilems (&), (b) and (c) togetherukithvthe fiture monthly
der prior. to-the due dates: of such: ltemr, exeeeds by more then. cne-sixth ,tha s eétimated
amount”of {/payments: s required? to pay. suchfitems ‘when*due, and if-payents on :the:Note are:ciirrent, then Lender: shall either.’ ..
retundk‘the excess™over. one-sixth’ ofithe: eetimated;rayments or. credit¥the excess over“one-sixth; of' the: ' estimated)paymentsdto '
subsequent’, pay ments’ by-Borrower, ot the option 'of Borrower. If the total'of the payménts made by.Borsowsr for item (a);. (V)
or(c) is insuiicient: fo.pay. the item when due, .then , Borrower _shall_pay to<Lender eny &mount necessary. to mske un, the\""
detiolency on.of" betore the date’ the' itemibecomes: ‘due. 7,

*  As'used!in:this Security Irstrument, "Secretary ‘means the'Secretery, of }Housing:and Urban<Developmenttor- his_ or. hor
designee, | Moet Security. Instruments; inisursd 23by the'Socretary, are:insured ‘under' programs which-roquire_ advance; payment-;ot
the entire; mortgageiineuranceipremium. If this Security lnetrumentr is or, Was insured. undor.a program which'did-not: require
“advenceypayment of tho entire -mortgege - insiréncs prémium, ‘then, .each: monthly paymont shall>also include either::(i) ean . &=
mstallmentfcot Ah® snnual mor{gage insurance: premium  to be 'paid' by:Lender-to the' Secrotary, -or (i) a monthly chargs® instéad :
ofka” mortgage insurance _premivm if this Security Instrument is+hald by the Seeretary. Each n'io“nthly installment of the -
" morigage insurance .premium ghall beiin-an amotnt sufficiént to accumufate the full/annual mortgage; insurance’ premium with

“Londer one:month: prior. to:1he date” the full‘annual mortgage insurance premiumsis due to:tho'Secretary,. or if this, Security
Instriinient is heldiby the Secretary, each monthly: charge: shall-be:in an:amount equal"to one twelfth of.ona-half percent of(the
outstand!ng principal balance due on tho‘Noto. ,

'!

'If: Borrower tendero to Londer the tull payment .of ‘all sums secured by this Secunty lnatrumont Borrowere eccount ailly
be ‘credited with- the balance remaining 167 all: installiients for, items.(a), (b), end!(c) andlany" mortgage#rnsurance. premium,
installmanti that Lender has not become obligatedjto pay'to: tho' Secretary, and Londer shall promptly refund any-excess funds: .
4 -toBorrower, Immediately priorito a: foreclosure: sale of: the Property or..its acquisition by Lender, Borrower's. account:shall be:
credited with any.balance remaining for !l installments for items’ (a), (b), and'(c). .

N e P IO e 3 W
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~ promptly”hy Borrower. Eah insurance: company concerned is_ hereby authorized and directedito make. _payment for such;loss!

Lender, at} its” optlon, ‘either (o) to the reduction, of .ihe: AL ORI dcler’ithe: Noto: and this. Seciipity lnstrument,,hrst to'any,
delinguen’ nmounts ‘applied in‘the order in paragraph 3}\24d‘then fo preoayment obprmclpa' {b) to.the restoration; or*ropair:

protectﬁend preserve- such; vacont’or abandoned - Property.wll this; Security Instrument is-oa leaséheld,’ Borrower “shall <:r:mplyﬂl
with the'provisions of. Athe; 2ase.If *Borrower ‘acquires 'foe :titlo to. the Property, the leaseholdPond foo" tltle shalltnot be merged

unleserLender agreee to the merger in; wrrtlng
6, Chargeo to Borrower‘gand Protoctronfof Lender s Rrghtx m the Property. Borrower shall‘pay all governmental ony

mumcipalvoharges, fines. andirmpoertrone*kat are 'not included :in’ paragr dph - 2 Borrower, shall: pay- these' obligations on time
directly ito theentit]" - -whichis"owed , the payment. If failureto paywould; adversel5. affect Lenders rnterestdin the Property,

Upon: Lenders request'sBorrower shall promptly furnish to Lender remipts evrdenorng “these. paymente ' g ‘

ot ) 7 T ' f«'.'.'

It. Borrower, fails ‘to make»theoe pa yments or' the payments: requtred by paregrapht 2,.or fails to pertorm -any. other
covenanissand agreemente contained in" this’ Security, ‘Instrument,-or there is.a legal proceedmg ‘that ‘may,significantly: atfeo_t
Lender’s rights in:the Property (such:es o prooeodmg in. bankruptcy, for condemnation or 'to enforca’iaws or»regulatrons) then.
Lender maydoiand pay* ‘whateyer. mneeeeoary to’ protect the :valuesof thesPropertg' and Lender’s - rlghts, in the Property;.

tncludmg payment of taxes, hazard insurance and other items mentioned in parograph

Any amounts disbursed ‘by Lender under this: paragraph\ehall become an additional debt of Borrower and ‘be eecured by
this; Security, Instrument, Theso amounts shall ‘bear interest; trom the date: of: dlshureement .at the Noto rate, :and'at"the optronk
of Londer,lshall ‘be'immediately-'due and: payatle, 3 o

i el e T 22 AL AT e W e RS A

7.,Condemnation. The .proceeds of! sny-award or claim for:damages, director eonsoquentral in connection -with:any-
-condémnation or other-taking of any part of.the; Property, or. for. conveyance.in place:of condemnation, are hereby: assigned and’
.shall bo paidfto Lender to the extent .of the full amotint of;the  indebtedness~ thatsremains: unpaid under the Note and! this .
Socurity -Instrument, Le"r'\derashall apply ‘such prooaedsi’to the: reduction of :the-indebtednéss under the Note and ‘this Security
Instrumont,.«hrst to: eny deltnquent amounts’ apphed in the order:provided in poregraph 3; and then. to prepayment of: pnncrpal ¥

e
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Xy A‘h}#ep lwetion ot thenproceedeffto the! Erincrpel shalllaotextend oF. pmtpene \the ddo. date of the monthly yments,rwhtch gre;
-relerr tu in (raregraph 2; or, change -the amount’of such: payments, Any. excess ds ‘over an emounr equired to. pey'ollf i

‘&, ou‘t:rtendlng in btedneds»urider- the, ote end this Security nstrument'rhall be | pe enttty‘lega'ly entrtled thereto.r
Ay, , 5 " .: B (T :‘) ]
v O 8 Fees Lender may collect tcee and chergoe euthorized by the Secretery . C ‘

oD . 1 L iy

e 9. ‘Grounds. for Acceleretron of. Debt : P , ‘ i'/.: IR

!

e . : .
P N e o

P (a) Dehult.,Lender may, exoept as_limited by reg ulationuluued by the! Secrete Imthe casa of payment detaulte
R T requiroltmmedlate peyment in turl of ell'mml eecuredtby,thie Securitytlnatrument II

N . . It T
b A ()} Borrower. detaulterb ateltin {6 payiin Iull any zoathl3 ment requlred 'ty thia Sec lt I t I fo
LA ? .. oron:the due date of’ the"’ next n?onthr;ypayment g:' . y-pey .q Y. ur y Mtr.lmen ¥ orgo I’
uz Co (i), Borrower defaulls by teiling, for a perlod*et thlrty deyl..‘to perform. any other obligetronr contetned ln thIe 3

“ Security tInistrument. ; -
¥ I e

o

(b) Sale Without: Crodit Approval, Lender ehall it permitted by. spplicable law and-with: the rlor epprovel«et the
' Secretary, require immodiate. peyment in full‘of:all ihe sums sccuredi by, this: Security'vlnstrumont«gf .
(i) Allor. pert of the Property: is otherwise trancferred (other then by deries!or. deacent) by the Borrower, end!
(i), The. Proporty is not- occuplodkby the purchaser <or grentee e his or. her, primuy~reeldcnce, or- theepurchmr or.r -
granee -does” 50 occupy. the ‘Prcperty but“his or her -credit bu not’ been eppreved ‘in" accordance with the
o requrremenw ‘ofithe Secrotery.

(c) No Wiiver, If circumstenceeg occur that: would ‘permit Lender *to requlre}lmmedlete,,payment in tull butgLendorﬁ
‘does, not}requlre euch peymente,ol.endo doag not wetve its rights. with-respect+to subsequent -events; ’

“(d) Reguletlons of HUD Socreter CIn meny«cnrcumstencee regulattonsstuued by the'Secretar wiIl fimit Lender’e }
ights_in the case’of;payment dofau t: o require’immediate paysient:in Sull and:foreclose if noI'poid This" Secunty. o
\ wr Instriment does notreutl:irize .accoloration or, Ierectosurer it'no permltted by regulations of tho Secretary ol
, 10. Reinstatement, Borrower has a: rightﬂto ‘be’ rernsteted it Lendér has requiredsimmediate peyment ln Iullibecause of 1
. Bon'owers ‘allura to Pﬂ}'rf'""““"'“ Airm --l--‘ﬂ.. Nata asvdhie Cahiinites In.l-.-...--t [y RPN SXNY, -1P“°350V°luﬂ“ef' foroclosure ;
groceedmge yore pnstrtuted 56 ‘_,‘_ irument, Borrower, \ sum all ernounte ireqired fo. 4
fingjiBorrower’s account’ g 8o ba: tgx rthis’ Security: Idstsument; -

. ‘foreclosure! ‘costsi and . rea ne\ iated withi the Ioreclosuret A

proceedin . Upon roinstate tm \ «'titxsecureeaehall romam n - "}
elfoct as“»ff uﬁﬁer hadtnot mmmﬂlﬁmm P ' permit ‘rélnstatoment iif: (i) 3]
Lender) has ‘accepled, ‘rein e etter the' commencement. of ‘foreclosure; 1proceed n: {tWor years; timmedletely 1
precedd;ng tt}rleu;:o{nmencezn o Ickrzontl Jopecicsurac pracoeding) i ltehpmlx,ntof rocluds . foreclosure on’“different:
- { ) ) '~ ) £ ot
“groun inithe-future, or. (i .statem% w:il_‘ zﬁ{e (;ﬁerclt theﬂrorl rﬁ-the dien.creatod by this! Security Instrument
- 11, Borrower Not leased; Forboaranco By Lender Not: ai Waivor.,;Extension of ‘the time: oI* payment of f .
3 xmodmcatron* of ‘amortization of‘the sums secured’ by this"Security '"trument sgranted hv :Lender to: any, successor in mterestI LT
oy of :Borrower shall not Gjeraic io,releasa)'the fabili the originaltBorrower or Borrower's ‘succossor “in intarest!. Londer shall®
' noti be: requxretho commen proce mgs against’ en‘ uccessor i inferest or.reiuse o,extand? time for payment:or: otherwrse S
xmodlfy\amortrzetlcn of’ the mis; se: od by this Security Instr 1ent *by raason any ¢ iond made by the; orrgmal Borrower L.
‘or. Borrower’e successors i torest, srbearance by Lendor ‘in exercising '@ ght o remedy . shell not be’ ‘2 waiver of{or - »
preclude the exercise. of an lght or remed R _ Toow
. 12 Sticcessors - and J .ngns und;; Joint and Several 51" v; Co-Signers, The covoriants:and: r“reementebot thss
< *Sacurily “Instrument shall bind andtbenelit” the succccsors: and- assigns of Lende: and Borrow ‘subject tocthe: provisions “of
_ peregreph '9.b;. Borrower’s: covenants and agreements shall be joint and several, Any Borrower, who co-sngne this? Socurity, .
j trameni: but. does not exccute the Nofe: (a) is co-signiog i Securrt{ Instrument only to rorigege,  grant’ ‘and’convey' that ok
, Borrower’s intérest in: Ahw:Rooporty under the terms. ol ik Sectfitv Instrument; (b) is not er :nallyJobhgated ‘topay. the ;
sums securedfby. this;Securit . Instrument; and (c) sgecés that Lendoe-znd any other-Borrowor may-agree to:extend, modify, §
forboar; orimake any accom: tions with'regard {o’ t‘-e terin oI thrs oecunty Instrument or ote: without: that"Bcrrcwers o
consen e £ . ; ‘ . S _ ]
-y '13"._Notrces -Any:nc Oy p'onded for, m«.hss Secunty Instr ) ven - by delwermg rt*or by
i it;by.fist.class. ms atfolaw requrree !»e ‘ol:Shothersmettiod; 7 ‘bo'directed tolihe; Prope rty i
Add css? rdany “othdr” gddre mates 0y NOL Londar, Any noti :be.given by first clese;m 3
‘to; . Lander!s eddress;eteted ..... Leades . tice: to. Bor & notrce rovidedforin ihis . |
«Securrty'ilr.strumentrehell be r.eemed to_have’ benn given o Borrower () I.ender 'when | grven ee prowdod in this’ paragraph 75 »j
, 14 Govermng~ Law.IISeverebrhty. Thw ;Security Instrument ghall ¢ bergoverned by federal!. law«end theslaw‘ et ‘the, ]
o pmsdlctlon ‘in;which ﬁthe"‘Propertyns located, In: the event that any.p rovns:on or clause: of - thisi Security Instrumenti,ertthe Note
B (‘conthctspw:thyepphcable law; siich:conflict shell not affectiother' provisions of; this’ Secuntyilnetrument .or: the ‘Note‘which cau
vy - bef"iven effect” without” the: contnctmg provunon To this: end t pronsmns of thls Security’ Instrument end!I' hez’Note are
.. - declared to; beseverable. ;1» T, . T
: 15 Borrower srCopy.“Borrower shall be' gnven .one conIormed copy of thwwsecurrty‘*lnstrument R
N I’ ‘\\
R , 16‘¢Amrgnmenteofﬁkents Bor’gower uncondrtlonally aFgighs and transfers to: Lender all:fhe. rents and: revenues ot#the
t Property Borrowar authorizes Lendor or iLender's: agents to collect the. rents and: ‘revanues;and horeby:directs, each : tenant of:
. the’; Proper‘y to-pay*thefrents; tc "Londer or. Lender's; agents, Howeier, prict toLender's ‘notice’ to-Borrower 'of ‘Borrower's.
breachiof any. .covenant, or agreoment: in the"Security’ Instrument, Borrower, shall:collect and;receive-all' rents. and) reventies of:
"“the Property as" trustoe¥forthe -bonefitfol Lender-and Borrower. 'I'hrs'asslgnment&ot rerits’ constitutes- an”absolite; essrgnmentq
nd not- amass:gnment tor,addrtronal securnty only. .
‘ i
lt?Lender,»gwes notice;of breech to Borrower: (a).all rents. “faseived” by Borrower shall *be:hieldi by -Borrowér . es t.uetee for. :
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