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O Doéumentﬂ the property of LTy
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i ! ,(“LC",\‘ ). Borrower owes Lender the principal sum of
THIRTY SIX TH :AND}SI.X(h TDRED /1N AND' H0/100-~=mmmr- Fmmmmniiie it Ssmess ©
Dollars(US '$ '36,610.00- B ———————),
This debt is evrdencec 'Borro. .otedated't same'datet. s, ..ecuntyl trument (**No f');-which‘provides for.
monthlypayments W thefulldebt,1fnotpa|dearher,dueandpayableon MAY 15 202]
ThlS Secunty Instrumen('secures to: Lender. (a) the repr.ymert Ghthe debt evidenced, Lby. the Note, with interest: ,and all "
renew'tls, ‘extensions and ‘dtflcattons, (b)thepayn entof allotn’rsums.wrthmterest,ad cé under.paragrathto ;
protectthesecuntyot “Seciitity Instrument; aney )t neperformaneeoﬁBorrower Seovend ndagr”’ m‘entsunder BRI
thtsSecurntylnstrum< '\te. Fortmspu-tposel.Bo.rowcrdoe‘herebymortgr g conveytoLenderthe C
, . followtngdescnbedp ated - LAKE 5 & , ; Indxana .
"¢ ¢ Lot. 18 in: Blo Ly Club Est.a».ne,Subdivisir 0z ¢ of Hobart,‘ as ',* A
: nt_ per tplat ther A 1 ramRar 13508096, 4n P1 T q]y im the s -,_;«\"q\-' o
' Otficerof the Recorder, of ‘LakerCounty, ladlang, —:-;;:;- Fhergrron that part: V1ying 5
v Northerly of the. fol}{owing described ‘Iine: .~ ~ ; . 5
LA 'Begj.ynning at a spoint on ‘thes West: line of said Lot 18, which point ds. 20 feet L
A No'rth of t:he 1Sout‘1west corner’ thereof H thence Northeasterly,,‘162 02 'feet, to a” ,ﬁ'.
T po:lnteon the *East l:lne of sa:ld' Lot 18, which point is,6 7 feet tbout‘mof the o o 3
oo ‘Nortbeast corner’ thereof. : : ,v; - ' S , *3
' h 2 RECE. - ' ' S B P
S 9//1134 o 5 e
 which has theaddress of ~X%8 ‘NORTH COLORADO STREET ‘ ?HQBAP.T- o
) . . Street) _ (Civy) T '
‘Indiana 46342 0y (“PropertyAddress").t ’ i
v ‘ {ZipCode)s S 1
' TOGETH!:.R WlTH all the‘improvements now'or hereafter. erected on the: property,*and all easements, nghts.
appurtenances, rents. royaltles. mineral; oil and gas. nghts and proﬁts. water- nghts and stock and all fixtures.s now or-
hereafter a part of the property All replacemcnts and addmons shall also be covered by, this Secunty Instrument. AI' of 2
the foregomg is referred to m ‘this Secunty lnstrumentas the “Property ‘ S _ i
R - . g
BORROWER COVENANTS that Botrower ts lawfully seized of the cstate hereby conveyed and has the nght to mortgage, s ?,
- grant and’ ‘convey the Propcny and that the, Propcny is unencumbered; except for cncumbrances of récord.Borrower warrants .
and will defend .generally the: title to the Property agamst all claims and demands, SUbjCC( to any encumbrances of: recordL O. |
v, 3 . ID" i
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» 1 Payment of Priaclpal; Interest and Late Cherge. Borrower shall pay when 'due the principal of, and interest he deb
evidenced by the Note and late chaiges due under the Note, Py A s TAETES o, fhe S

v u

~ 2:Monthly Payments of Taxes; Insurance and Other,Charges. Borrower shall include in cach monthly ﬁéyr_qent. logc"thér;yyiih’rﬂ' - nE

the principal and interest as set forth-in ,thc;‘Note and any late charges, an'installment of any.(a) taxes and special assessments
levied:or 1O be levied against the Property,'(b) leaschold payments or ground rents on the Propirty; and (c) premiums’for
. Insurance required by Paragraph 4, : : s L &

-Bach monthly.installment for items (a); (b) and (c) shall'equal onéltwelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additiofial balance of not mote than one-sixth of the estimated amounts, The
full annual amount for cacii item shall be accumnlated by Lender. within a period ending ‘one month’ before an item would

become deliqqyent. Lender shall hold the amounts collecred’n trust to pay items (a}, (b) and (c) before they become delinquent, "

e e
* If at:an:y time the total of the payments held by Lender for items (a); (b);-and (c); together with the future monthly payments”
for such items peyable to Lender prior.to the due dates of such items; exceeds by more than one-sixth the estimated amount of
payments:required'to pay such-jtems when:dug, and'if payments on the Note are current, then Lender shall either.refund the
excess over one-sixth of the estimated’ payments or credit the excess over one-sixth of the estimated payments to subsequent
rlymcms by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a);.(b), ori(c) Is
nsufficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficienicy on'or
before the date'the item'becomes due:’ ' ' o A

17 ‘ .

_As used in: this Security, Instrument, ‘‘Secretary'’ means.the Secretary of HoUsiﬁ's and'lirban Development: or. his or.her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the:
entire'mortgage insurance premium; If this Security Instrument is or was insured under a program which did not require advance
payment of the entirc mortgage insurance premium; then each monthly payment shall also includc either: (i) an installment of the:
annual mortgage insurance’ premium-to be.paid by Lender to-the Secretary, or (i) a8 monthly charge instead of a mortgage
insurance:premium’if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurarce
premium shall be ln'gn amount sufficient to accumulate the full annual mortgage insurance premium with'Lender one'month
prior to the date the full rpni;al mortgage insurance premium is due to the Secretary, or if this Security Instrinient is held by the
Secretary, each montl:ly charge shall be'in an amount equal to one-twelfth of one-half: percent of: the outstanding’principa} °

balance due on the'Note.

If Borrower tenders to Lender:the: full payment of all'sums secured by this Security, Instrument,:Borrower's account'shall be -

credited. with’-the - balance remaining for- all’ installments :for items (a), (b) ‘and (c) and any mortgage insiirance ipremiufn
‘nsta"mcnt that Lender hat not hecame oblioatad to nav to the Secretarv_ and Lender chall'neamntly rafund ﬂny&xcess funds to-
Borrower. Immediately- b ywer's:accouint shall be:

créditédzwi??i anyb@l?’m ’ &ﬁiﬂéﬁ'{% X N oo » )
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3. Application of Pay ayme der paragraphs 1'and 2 'shall:be appiicd by ‘ollows:, ; .
EIRST, to the mortga N‘@ PWS@ ;gi:ig! lo the charge uy the Secretary .-
isn‘s}eaidu o'f themonthly | ¢ Insurance premium, uriless Borrower paid the etire mos(zaic Ace’ premiufii:Whicn: this
Security: Instrument was signet iq ] - ; - ‘
~ SECOND, to any taxes, s dxﬁh}?m!%?ﬁélcﬁgl}&}&g %}ergﬂ)rg\g, ana ﬁg.f flood and other hazard insurance
premiums, as required; . the Lake dounty ecorder! ‘ . :
THIRD; to interest duc under the Note;: o
** FOURTH, to amortizatioi of the principal of the Note; -
 rIFTH,:to'late charges due under the Note,

ty B -’ K ‘
4; Fire; Flood and Other Hazai \'{sﬁ",rqn'ce. Borrower shall insure all improvements on the Property, whether now in existence:
or subsequently erected, against any hazards, casualtics, and contingencies, including fire, Tor which Lender requires insurance.
This:insurance shall be maintained in amounts and for the periodsithat Lender gcquires. Borrovycr -shallalso insure all:
improvements on the Property, whether now in existence or subscquently erccted, against loss by fioods to the extent required by:.
the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policics and any renewals shall
be held'by Lender and shall inclu ayable clauses in favor in a form acceptable to, Lender. -

er ¢ 4 ; { .

' Intheevent (‘pf‘loss, Borrower shall give Lender immediate notice by mail, Lender may make proof ossif not made prompt-
ly by Borrower. Each insurance company concerned is hereby atithigrized and directed to make payment for such loss directly to
Lender, instzad of to Borcower and to Lender jointly. Ajforeaypatf 6fthe insurance proceeds may beapplied by Lender, at its

option, either (a)te the reduction of the indebtednestunder the Nue=tand this Security Instrument, first to any delinquent:
amounts.applied-in the ~in Paragraph 3, and ther/to prepaymert®at principal, or (b) 1o (h Sration or repair of the
damaged property. Any tion of the proceedsi@ithe principal shallmot extend or rostpo lue date of the monthly
.payments which are refe Paragraph 2, or chzange the-arount of siich payments. Any irance proceeds over an
- amount required to pay : g indebtedness undedithe Note and this Sccurity Instst » paid to the entity legal-
ly entitlc{d_‘:hcrcto'.‘ N, v '
In’ the ‘event of forec rity Instrument™or other transfer of - tig} hat extinguishes the in-
debtedness, all:right, title and intere; tower in.and-to insurance policiés/ I he purchaser. '

-~

5, l;l‘e'Séi'v‘i(lo‘lj'hh‘d'Malril@'ehfah’c’e of the Propetty,:Leéaseholds. Borrower shall fot commit.waste or destroy, damage:or

substantialiy change the Property or allow the Property to'deteriorate, reasonable wear and tear excepted."Lender may inspects = -

the propeérty if the property i< vace:it or abandoned or the loan is in default, Lend:r may. take reasonable action to protect and'
-preserve such vacant or.abandoned property. If this Security Instrument is on a leasehold;:Borrower shall comply with the provi-
sions of the'lease. 1f Borrower acquires fee title to:the Property, the leaschold and'iec t*)e shall not be merged unless:Lender-

. v " 0o

.agrees to the merger in writing, d ) N ,
" 6. Charges to Borrower and Protection of Lender's li.lghts in the 'Property. Borrower shall,pay.all govérnn;'gnlél §r’ municipal
charges;.fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly o the
entity which is owed the payment. If failure to pay would adversely affect Lender's interest in thpv_Pr‘Qpcrty. upon Lender's're-

quest Borrower shall promptly furnish to Lender receipts evidencing thesc payments.

If Borto-iver fails to make these payments or the payments required by Paragraph 2, or fails.to perform any other covenants and

-agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxcs,
‘hazard insurance and other items mentioned'in Paragraph 2,

Any.amourts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured:by this. -

Security. Instrument. These amounts shall bear interest from the iate of disbursement, at the Note rate, and at the option of
Lo

Lender, shall' be' immediately due and payable,

7. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with any condem-
:nation or other taking of any part of the Property; or for conveyance in place 6f condemnation, arc hereby assigned and shall be
ipaid to Lender.to the extent of the full amount of the indebtcdness that remains unpaid under the Note and this Sezurity Instru-
ment. Lenider shall apply such proceeds to the reduction of the indebtedness under.the Note and this.Security Instrument; iirst to-
any delinquent.amounts applied in the order.provided in Paragraph 3, and lhgn to prepayment of:principal Any. application of
‘the proceeds to the: principal’ shallifiot .extend or postpone-the due date’of the, monthly,payments, which are referredto in.
‘Paragraphi2, or changeithe;

debtedness aundc"r,‘t‘h'e‘\Noté‘anq"thls Security Instrument shallibe' paid'to’the cnti!’)'ilegall){;cntitlcdtthcr,cto_.
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;amopnt of such payments. Any excess;proceeds over an amount required'to pay all outstanding in-
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9. Grounds ror Aecelerallon of Debt. ' ' L o o ‘ ) + o -
-

(a) Delault.*l.ender mhay; except as'limitéd by regulations issued by the Secretary.in the case of payment defaulis, require i .,
‘immediate paymet in:full of al) s sums secured by this Security:Instrument if: C

() Borrower defaults by farling io pay in-full any monthly paymem required by this Securjty Instrument prior 10°0f on

_++  thédue date of the fiext ‘monthly pnymentL or . v I
}il)tBorrower defaults by’ falling;for a period of thirty days, to perf orm any othcr obligations contained in this Security. >
nstrument,

(b) Sale Wllhoul Credlt’Approval +Lendgr shallyif pérmitted by, appllcable law and with the  prior upprovnl of the Secretary. requ-re
lmn-edlnte pnyment ln full of all the sums. secured by lhrs Secunty lnstrument if:

.(n)'All or part*of the Propeny is otherwlse transferrea (othcr man by devise i o descent) by the Borrower, ,nnd : 3 y

i grnmeedoessooocupythePropenybuthlsorhercredtthasnotbée'ﬁnpprovedmaooordamewltlnherequlrementsaftheSecretmy o
e)NU Wolvg » I clrciinistances occur that:would permit Lender to réquire’ immediate payment in full, but Lender doés not. W 1
& .{equlw‘ruc Ipltyments, Lender does not-waive s rights with respect, 10, subsequent events,

Sa ]ieg nl ol,HUD Secretlry. In many circumstances resulatlons issued by ihe Secrétary. will limit Lender's rlghts. in:
S -‘tlia‘case oﬁpd&m‘én(_delaults. to require immediate payment in'full and foreclose if not'paid. This Secnrity* lnstrument does .o e
nm author,lze acgeleratron or ‘foréclosure’if not permltted by-regulations of the*Secretary, .
ER marte mihtemenr.rﬂorrower has:a right to be relnstoted if-Lender-has required immediate” paymenttln.full beeause,of “
Z Barfowér's failote.{q/pay. an amount due under the,Note or this Security'Instrument, This right-applies cvén.after foreclosure,
b; qeeddings. ar.e%nstltuted‘ To, reinstate the Security Instrument, Borrower shall tender in'a'lump sum all'amounts requiréd to &
bring Borro\ver '$\agedunt current’ including; to:the extent: they are obligations; ofBorrower. under. this Security, Instrument;, ©
foreélosur‘e1 s:oste*and reasonable and customary- attorney’s fees and expenses properly associated* with* the foreclostire’ L :
proceeding Upon reinstatement by Borrower, this Security Instrument and the obligations that it sscures shali remain in effectas - R
if Lender had not required immiediate payment in fullHowever, Leétider is not'réquired to permit reinstatement if: (i) Lender has
accepted ireinstatement afier the commencemeéfitiof” foreclosure proceedings; withinstwo years'immediatelyrprecedmg the y
ncommencement ‘'of a ciirrent foreclosure proceeding, (il) ‘rein§tatement will’ preclude foreclosure:on dtlferent‘grounds inithe [T
future; or (iii) reinstatement will adversely af fect the priority of the lten created by this Security Instrument, T

o
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11: Borrower. Not | B ent or, ‘modification of
amortization of the su lnsirument granied by Lender '\‘ st Of Borrower shall not -
-opérate-to: release’ the ofi m]g 1all noti be requnred to
.commience proceeding uccessor I Intrest or refuse 1o extend time tor sc modify.amortization -

-of -the:sums secured| orrower.or Borrower's , '

successors’in interest. NﬂTﬂF EJ ml!he iver. of of preclud\exthe

exercise 'of any. right _ e
ﬂmDmmmMmmﬁme rty of . Lo T

12, Successors’ and Assigns Bound; Joint.gnd Seve bility; ners;. T enants and agreements of this Security:  * -
-Instrisment shall bmdr benefit theﬁkﬁs‘tﬂiﬁ@sﬁ@ ject {o the provisions of paragraph9b’*

Borrower s covenarts and agreements shall be joint and several. Anv Borrower who co-signs this Se lty Instrument but’ ‘does e
not'execute the Note: (a) is co-signing this Security Instrument ‘only to mortgage, grant-and convey (iiat Borrower s interest in-

the Property under the terms of t! ity Ii is nol 2lly oblig "the sums secured by this Securlty
‘Instrument; and (c) agrees.that Jfénder, andéany ofher) Borrowetimay agree: (o [éxtend; - modi forbear or make any
..accommodations with regard to the term of this Sectirity Instrument or.the Note without that Borrower’s consent.

13 Notlces. Any natice to Borrower provided for in this Security Instrument'shail be.giveniby delivering it or: by mailing it by
first class mail unless applicable law requires use of another method: The notice sha!l be directed to the Property Address or'any
.other address Borrower designatcs by notice to Lender. Any notice ' Lender shall be ziven by first class mail to Lender’s address
stoted herein or any address Lender designates by notice to Borro y.notice provided for in this Security Instrument shall
bc deemed to have be given'to borrower or Lender when given as provided in this paragraph.

B e o R O S U LY Ve N U S

. Goyerning Low' erability, This Security Instrugient stiallibgZsoverned by Federal law and the law of the junediction in.

which'the Property is [ocated! In the everit that any provns.on or ciause'ef this Security Instrument or (he Note conﬂrcts with ap- '
plicable law, such conflict shall'not affect other pro\mons of this Sev unty {.strument or the Noi€ which can be given effect .
- without the_conflictir vision. To this ‘end thedBovisionstof (this-Security Instrument and ote are deilared to be o
~ {
severable. » S My o
15. orrower' Cop h ’~e.given onc-conforimed :.ot‘)y of this Security In
*16.¢ Asslgnment of F sonditionally assign§ and transfers to Tcndef venues of the Property,” -~ .4 o
‘Borrower authorizes'] 20 a ‘téhant'of.the Property _
to pay,the rents to ‘Lender.or Lender’s agents. However, prior to Lender’s notlce to Borrower of: Borrower’s breach of any cove- 1

‘nant or agréement in the Secunty Instrument, Borrower:shall collect and rcccwe ‘all rents and revenues of the Property as trustee
forlthe benefit of Lender.and Borrower This assrgnment ‘of rents constttutes an absolute assngnment ‘and not-an assrgnment for- ) _
addltional security’ only ey g v 2 c

If Lender gives notice of breach to Borrower. (a) all rents recerved by Borrower shall be held by Borrower as trustee for benefit: =
ofLender only, to be applled to the sums secured by the Security. lnstrumert, (b) Lender shall be entitléd to collect and receive all:
of the rents of the Property; and (c) each tenant of the Property shall pay all Tents duc and unpaid to Lcndcr or Lender's agentt

on Lender’s written demand to_the tenant. :

Borrower has nut exccuted any; pa.or assignitient of. the rents and has. not and wrll not perform’ any act that would prevcntf
Lender-from e_ ising"its:rights under this: paragraph’16. )

Lender shall fiot be réquired to enter upon,itake control of or maintain the Property before or after grving notice of: breach to
Borrower However. Lender or,a Judnclally appomted receiver may do so at any time there is a | breach,; Any application of rents
shall not cure or waive any default'or invalidate any other right or rcmedy of Lender. This assignment of rents of the Propcrty
shall terminate when the debt secured by the’Security- Instrument-is pald in*full,

Ry

i e i,

20

- T L ik Ve
' "Borrower agreeerchac“ohould chisvSecuritvanserumenc Y
and the notersecurod thoreby not:be oligiblerfor 1nsurance
under the National Houains Act :within 60- -days: from: .the.date
eteof, Lender may, at its opeion and noewichseanding
anything in~Paragraph 9, require immadiaee paynent dn full v "
of: all sums: secured .by this Socurity Instriment. A. written ’
statement - of any euthorized agenr of the- Secretary dated
o subsequent; to 60 daza‘from thavdaee horeof. declining to L
insure’ this' Sacurity Iostrument’ and the note secured’ thereby,
ghall be: deemed conclusive: .proof of such ineligibilieym
Noewichseanding the. fo:egoing. this option’ moy\noc be exercised. )
* by ‘Lender- yhen ‘the: unavailabiiity of 1nsuranue is: solely due )
to ‘Lender' a“fniluro to ronic*a moregego insurance premium: to:

o _ the secrecary. . T e e e
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" NON- UNIFORM COVENANTS .Borrower and Lender further covenant anc agree as follows: - ,

17 Foreclosuire Procedare, 1f Lender’ requires, immediate payment in full undér paragraph 9, Lender may foreclose this Secunty In-
strument by judicial proceeding and any remedics provided in this paragraph-17, including, but not limited to, msomblc altorneys’:fees +*

;. and costs:of title svidence, © « o
lg‘; Release, Upon paymmt of all sums secured by this Secunty lnstrunx.nt Lcndcr shall release this Sccunty Instrument without’ charge‘ 3

to' Borrower. :

_ 19. Wllvcr of anuaﬂon and Appnbemcnt. Bon'owcr waives all nght of valuation and nppralscment ‘ A

0 Bormwcr agmcs that should lhls Security lnsuumcnt and thc notc secumd thereby not be cligible for lrwmnce under’ lhe Natlonal Houslng 1
—_ 7 Actwithin sFIVE MONTHS ‘from the dais hereof; Lender i may. at its opdon and notwmnstuxling anything in Parngrnph 9, mqulre T

- v lmmediate payment‘in full 'of all ‘sums securcd by this Secumy lmuumcnl. A written statcment of any adthorized agent of the becreww )

., . dated subsequenttu  ‘FIVE" MONTHS from the date hereof, declining. to lnsum this Security Instrument and the note’ secured -

| v thereby;shall be deeimed conchuisive proof of suchy’ ineligibility > Nothwithstandin mf the foregolng. this option may not be exercisod by Lender- ot
‘, ‘when the unavallabunty of insumncc Is solely.due to. Lender’s failure to remit a mortgags insirdnce premium io’ the: Secretary, -
&y

¢

LRI . | ' . - ’ . v . ~ " | |
1> o ’ -y . ’
Rlders to this Securlty‘lns!rumenl. If one or more ridcrs are executed by Borrower and recorded together with this Security,-
lnstrument. the covenants of each: such rider shall be incorporated into'and'shall amend and supplement: the covenants and
" ‘ agreements of lhis Sccurity !nstrumcm as'if the rider(s) were in-a part of this Security Instrument: [Check applicable box(cs)l 5
l o v ' ‘ 2
S _[;:]%cgndbn:inium‘»l‘iidcr D Adjusmble Rate Rider ; D%‘,Growing Equity Rider
(v 3 - . ‘. ‘ . . 5 - ‘ \? . | , v
b :;fPlunnchynit D'cvclppﬁ‘im Ridér . GruduatcdfPaymcnt:Rider‘! ‘ D’chér R SO
N BY SIGNING: BEL( i ig ant end‘ifi‘afy rider(s) - t
F‘-‘ - i \Cchuted by BO"OWCT Mﬁmﬁm TSA 4 . ..’;} (4] . N3 4} |
e E NOT OFFICIAL' ~ R Tk
’(ﬁ.\»;l 2 ' . ) ¥ ‘ t. 4 3 .
Gy Witnesss This Document is the property of o S
(Seal)
Borrower
0 Y
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