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7 Dollars’(US..$  450,000.50
: Inhtiiﬁnent* ("Note"). wlut provldec For. mor% ymc}t’k ,. , ifvuot paid - garlier, ‘due*ra‘n'd’ pa‘yableﬁon

the Note;twith lnterect, and renow:! nsions catw ( 4 paym sther gt |'. rW“,!L lntemt. %vanged ‘under
- piitagraph7 to Pioect the security of Uhls ‘Security Instrient: and (c) ‘the pesformar of Borrower's covenants and agreements Biider

1 this* Secunty Instmmentan he:Note. Tor: this:j purpos Borrow doea heschy m age) grant an onvey.to Lwderthel‘ollowlng,
ok describedpropertylocatedi .AKE . : o : R A 4

. o i 3 i T S R
: ] - w® County; Indigna: 4~

"' ) 5 . L e T PR
i 4 4 e e

.Lot: 48, 'lloc 2 of Uni t A58 Br r R1dge ( rcry Cl >Add1t:1or o't:hé;Townf 3

'which‘hastlieaddressof’ 649 xn.umtev, DRIVE; © ToveR™ L dswayy -

Indiana; - - %311 ERE [ZIPCode].(PropertyAddress“).‘ o e . ey

: TOGBTHBRMITH all the! lmprovements now or herealter erected’ on: metpmpeﬂy.‘and allteasements. rights;, appmtenances.'
rents,troyalties, mtneral orl and gas nghts and profits. water rights and stock and all fixtures now, or hereafter a part of, the property

"
A7 R M

v Al lacements and addmons shall also be covered by this: Secunty Instrameiit,- All of the: foregoing?ls referred to, in\this Secunty
Instrumentas the "Pmpeny " . o

. ‘BORROWER COVENANTS that Borrower is lawfully seised of the estate, hereby conveyed and has‘the right to mortgage. gnint, '
and convey the Property and’ that: the " Propenty: is. unencumbered ‘except for. encumbranoca of ‘record.. Bomower warrants and will"“
: defend generally the title'to the Propeny agamst all clmms and demands subject to any cncumbrarces of record. .
THIS SECURITY INSTRUMEN‘I‘ combmesaumfonnfcovenants for national use. ard* non-unifoim" OOVﬂl&nlSthlh lrntlted
Variatigiis oy Junsdlcnon 0 cangtitute’a umform sccunt'y mstmment covenng real propenty.
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. on the day monthly | payments arc dus under ‘the Note, until the Note is pald in full; a sum ("Funds“) equal to one-twelfth of: (a) yearly

~

~
>
~

3

C
R
wf

i

1

secured by this Security Instrument. -~ -
3 Applicatlon of Pa ot . pro by Lender under paragraphs 1
. -and2:shall be appiied:- firs % pPecond g picus) dertheNote.thtrd toamountsL
‘ payable under paragraph 2 due, t, 10 pnncr e., - ,
.4, Charges; Liens. Wtﬁ!& m d X ibutable to the Propeny whlch‘ R
may. ‘attain priority over thi i rstru. en yments or ts. if any wer shall pay these ohhgattons 211

$

o acqtusruon

'Propcrty. it any; (c): yearly hazard insurance premiums; xhd (d) yearly morigage insurance premitims, if any. These 1.sms ‘are called

by, Lender, If undsr pamgmph :19.the Pmperty is sold or acquired by Lende.r, ‘Lender shall apply, no later than immedlately pnor to!

' wntmgtothepaymentoft oblrga' secured by 1) in @ maner accrgticic £ ’b)cc stsmgoodfarththehenby.or.

' Thrs ‘insurance “ghall: be mx ined inthe: amounts’ and>tox e werods that Lender requires. Thc iisurance cArrisr provldmg the .
: .tnsurance ‘shall be chosen by Bq ver subject to Lendez2npproval witicitshall not be unreasonzbly hkeld.

o msurance proceeds“lender may.use the proceeds to reparr or restore the Pmperty of t0 pay. sitins secured by. thrs Secunty lnstmment,),

" {RfiFORM COVENANTS. Boriiwer and Lénder covenant sid agroc as followsi "‘ RN
'l. Payment of Prlnclpal and Interest; Prepayment and Late Charges: Borrower shall promptly pay. when due the pnncipal Y
. of and interest on the debt evidenced by the Nois and any, prepayment and late chargés duc under the Note. ' T

" . 2"Funds for Taxes and Insurance. ' Subject to applicable law or 10, a writin waiver by, Lender, Borrower shall pay to'Lender

" {axed and ‘asséssments which may attain prlodty over this'Socurity’! lnstrument. () fyearly leasehold payments or. gnound rents‘on the

-y

"escrow itea.” Lender may zstimate the Funds due on the basis of current data and reasonable estimates of Suture escrow items.

, The Fiinds shall be held in'an lnstitution the deposits or accounts of which are insured or gunranteed by.a federal or state agency :
(lncludlng Lender if Lender i§'such an lnstltutlon) ‘Lender shall apply tho Funds to pay the cacrow itéms, Lender miay ‘not charge for *
tholding and applying the Funds, analyzing. the account or-verifying the escrow items, unless Lender pays Borrower inierest on the
Funds and applleable law. permits Lender to'make such a charge Borrower and Lender may agme in writing that interest shall be pard
on the Furids, Unless di agréemént is made of applicable’lai: ‘requiresinterest to bo paid, Lender shall ‘not be"required. 10; ‘pay
‘Borrower any. interest or-camings on the Funds, Lender shall give to: Borrower. without charge, an annual'aeeountlng of thé Funds
showlng credits’ and debits to the Funds and: the. purpose for. which each debit to the: Funds was made. 'Ihe Funds arg'pledgedas (B
additional security. for the sums secured by this Secunty Instrniment.

If the amount of the Funds held by. Lender. together with the future monthly paymeats of Funds payable prior to the dué'dates of
the escrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be, at Borrower's optlon. elther
lpromptly repard to, Borrower or credrted to Borrower on-monthiy paymeits of Funds, If the amount of the Funds held by Lender is:
-not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary. to make up the dcﬂcleney in’ oner

107 MOre payments a3 requzred by Lender.,
Upon payment in full of all suins secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds heldr

;‘&iﬁ.uﬂu&ek—a.{*d;m P e o)
P o N v .

e i

the sale of the Property or its: acquisition by Lender, eny Funds held by Lender at the ume of applrcatio'r as a credit against the' sufis:

in.the manner provided in parss i) s‘Dmﬂmllnelltmsm )uf oo tiré difectly to the pérson-6wed

payment. Bomower shall  prof ' umrs%%lerg ﬁ@g under this paragraph, If: Borrower, makes these
payments drrectly. Borrowr y €r receipts evidencing payments :

Borrower shall prompily discharge: any-lien which has: priority.over this Security Instrumen: unléss Borrower: (a) agrees in ;

defcndsagainst enforceme: if the liefl in} Iegal proce ngs which in the Lchider's opinfon'. :rate prevcnt the eaforcement of the °
~lien” or t'orl'erture of any tof i ""operty or.(c) secures from the holdersof the 1 /‘an agrsement saﬂsfactory 10 Lencler
subordmatmg the lice. 10 U Securty Instrument. If] der. determines th any past of ine Prope is subject to a licn which may
atiain. pnonty over thts Security Instrument; Lender may give Borrower a notice identifying the lien. Borrower shall saust'y the lien or-
tekg one of more of the actiong set forth bovo withia | lays of the giving of notict

5, llazard lnsurance Borroww snall keep the unprovemems IOW existing or hereafter ecected on the Property'insured '
against Toss by fire, hazard cluded ‘within the term "extended eovemge and any other hazards for uch Lender requrrcs insurance,

o
9]

All insurance pohcres sacwals shall be acceplabie 1o Lenider end shall include a standar 'gage clause: :Lender shall have

the right to'hold the polici newals, If Lender reqmres, Borower shall pmmptlv rall’ recerpts ‘of paid prermums

and renewal ‘notices. In th 05§ orrower shzll gwe prompt potice o, the insur: snd Lender. Lendér may make

- proof of loss if not made p PQwerne v o
Lnless Lender end*I 3. agree: N WItNG, - MSHTANce, proceecds to restoration or- reparr of the A

Propeny damaged, if the I‘anrauuu O icpail is Ouuuuuuuuy icasioic and wluc- § SuCliiny 15 Gide lessened, If the restoration of. repau‘ )
is'not eeonomrcally feasrble or. lender s’secunty would be lessened, the'i msurance shall be’ applted to the aums‘secured by
this, Secunty In.,trument, whether ‘or-not then due, with any excess pard to Borrower. If Borrower abandons the Property or does not. ©7
answernwrthm 30¢ days a notice 'rom Lendet that the ingiirance . carrier has offered to setle a: .claim, then: Lender. may ‘collect the - *

) TTRTTR WY DY

"hether ornot then due. The 30-day penod will begm when the notice is given.; - ,.

% Unless Lender and: Borrower otherwise agree in wnung. any. apphcanon of proceeds to pnncrpal shall not extend or postpone the
due date of the monthly- payments referred o in; paragmphs 1and2 or change the amount of the paymentsélf under paragraph 19'the
P'operty is-acquired! by Lender, Borrower’s nght io: any insurance pohcres and proceeds resulung from. damage to ‘the' Property pnor ;
to'-the acqutsmon ‘shallipass- to-Lendér t0: the exteiii’ of the' sums sectired: by this- Secunty Instrument immediately- pnor»to the -

/

6: Preservatlon and Maintenance of Property, Leaseholr‘s. .Borrower shall'not destroy,. damage or substanually change the
Property allow the Propcrty to:deterioraie or commit waste, If this Secunty Instrument is on a leasehold Borrower shall comply with :
the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and fee title shall not merge unless Leader. *
agrees to the merger in writing.

7. Protection of Lender's nghts in the Property; Mortgage Insurance. If Bomower fatls to perform :the- covenants and
Property. (such as a proceedmg in’ bankrupicy, probate, for condemnation or to enforce laws or regulanons). then Lender may do and
pay for whatover is necessary to rotoct the value of the Property and Lendez's rights in the Property Lender's actions may include
paying any sums secured by a licn; which has pnonty over this Security Instrument, appearing in court, paying reasonable attomeys
fecs and entering on the Propcrty to make reparrs Although Lender may take action under this paragraph:7, Lendér does not have 10
do sa.

'Any amounts: disbursed by Lender under thts paragraph 7 shall become additional debt of Borrower sec'tred by this Secunty
Instrument. Unless Borrower and Lender;agree to- other te:ms of payment, these amountss shall ‘bear 'interest from -the date of
disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender to Borrovver requesnng payment.
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S Lender ‘Tequired mortgage insurancc asa condition of maldng the loan secured by this Security Instrument, Bonower shall pay.

ithe premiums required to maintain the insurance in effect until such time as the requirement for thc insurance terminates in accordancc

r -wrth‘Bormwer (] and Lender's written agreement or appllcable law,

Inspectlon. Lender or its agent may make reasonable: enu"lesi upon and . inspections ol the%Property Lcnder shall?givo

) 'l‘ltm'owet notice at the time of cr prior to an inspection specifying reasonable cause for the inspoection,

9. Condemnation. The proeeeds of -any-award or claim +for- .damages; direct or consequmtlal '‘in cennectionawlth anyf
'condcmnation or ‘other taking of any pan of the Property, or for conveyancs in lleu of condemnatlon. are hetcby assigned’ and shall bo

paid to Lender, g

In"tho:event of:a total taking of the Prcpcny. the proceeds: shall o applied! o the -sums secured by'this Security lnstrument,

~ whether or not then due, with any-eacess paid: to-Borrower. In"the event of a partial taking of the Propérty, unlcss Borrower and

, Lender otherwiso agree in- writing. the sums secured by this: Security Instrument shall be reduced by: the amount 'of ‘tho p
multiplied by the following fraction: (a) the totnl: amount of the:sums secured immediately. before the: taking, dlvlded iby.(b):the falr
markét valiie of the Propcrty immediatcly before the taking, Any balance shall bo paid to Borrower, -

If:the Property.is gbandoned by Borrower, of If; aficr notics by Lendér o Borrower that the condemnor offcrs 0:maki an award*

or:setlle'a claim:for damages, Borrower fails o respond to-Lender, within 30-days after the date: the noticeis- given;’ wm«m
authorized to collect and ‘apply the proceeds, at jts option. cither 1o restoration or repalr of the Property: or to the sums’ aecuretl by this-
Secunty Instrument, whether or not then due, : ",
Unless Lender and Bormwer otherwise agree in wriung. any application of proceeds to principal shall not exand or poslpone the
due date of the monthly payments rel'erred to in paragraphs 1and 2 or change the amount of sich paymenls,. -,
10, Borrower Not Released, Forbearance By Lender Not a Walver.. Extension of the time for. payment or modlﬂcationlof

‘ amortization;of the sums secured: by this Security: Instmment grantec by Leider to any suu.essor in;interest of;Bomwet ghall not:

‘IHI!I (o Y

~ operate {0 release the. hablhty of tig ongmal Bcrrowcr or Borrower's succcssors in interest, Lender shall not be required to commence

proceedmgs agamst any successor in. interest of refuss: 1o’ extend time for payment or otherwise modify. amortlzation of ‘the sums
sccured by thxs Secunty Instrument by reason of any demand made by the original Borrower.or Borrower's successors in interest: Any

sreimyn

l'orbcarance by Lender in'exercising any right or remedy shall not be a taiver of or preclude the exerciss of any. right or remedy,

‘. 11 Successors and A d agreements ‘of this Security
LA 'Instrument shall bind/and’ “F 3 pnovislons of ‘paragraph . 17,
0w Borrower 8 covcnants and I p sevm gormwer wh\ D= surity. Instrument but ‘does: not

execute: the. Note:»(a) is ¢ ﬁ ’IF&? ﬁgg m 1at Bofrofver's: interest in' the
Propcrty under the* terms ..” urd rlggm Erlg‘ % ams secured; by this’ Secunty

Instramsnt; and (c)'agrees-ihat I , forbear or make any accommodations

-3 with Tga;?o:)nqz':ebmc’fl:’ 1&“&&% W%M% a lias\:n:vhlch s maximum loan: charges, and

that lawis  finally, interpreted so.that the intcrest or other loan charges collected or to be ccllected in connection with the loan' exceed
the, permrttcd limits, then:"(2) any sv charge sduccd by the amoun ¥t feduce the charge to the: petmitted
hmnt, and (b) any ‘surns:already collecied from Borrowc: which-excseded permitted limits will be re ided to-Borrower, Lender may

_ choose to miake this refund by reducing the principal o ed undes the Not or by making = irect payment to Borrower. If a refund

reduces principal, the reduction will be trealcd 48 & partia! prepaymcnt without any prepayinent charge under theNote,, -

13. Legislation Affecting Lender_’s Riglits, iIf ensctment. or-expiration .of epplicable laws has:the: effect of: rendering - any
provision of the Note or'th Jecuti Instrument uncr ceable according to'its terms,"Lender, at its opion, may require immediate: .
'paymcnt in full of all sums sccured by. this € Security Tnsirumert and may iAvoke any refmedics permitied by paragmph 19:'1f Lender

exercises this opticn, Lende tall take the steps specified in theisecond paragraph of paragraph 17,

14. Notices, ~Any notic: (3 °Borrower. provided for: brihig becunty lnstmment shall be gwer /lehvcnng it or by, matlmg it by
first class mail unless appla fc law requires use of angiler-method, Thz-totice shall be directed 1o 1 PropertyrAddrcss or any.other..

*addfe’ss Borrower. deslgnatt wtice’to Lender, Anylfistice:is Lendet:ghall be given: by ’ aail to Lender's address stated
‘herein or- any other addres: desizhates by. noticeita “crrower Any. nouce prov j A § Security ‘Instrument shall be
.deemed ) ‘have been given *or Lender whetia 7ivea 49 pmvlded in thrs igraph
- 15. Goveming Law, t Qecunty Instmnu il xoatt be governed b d the law.of the jurisdiction i in

~.which the Property is locate a or clause of thie Se : Note conflicts with applicable

+ conflicting pmvxsxon. To tins end the provisions'of this Security Instrumeat and the Note are declared {o be severable:

‘J&W, SUCh Conﬂlct Shall nﬁ. il Ulaie - piuTion 0"5 VL HIS VW UILY TAI0U UL Ul uiv LAYV TTslives wdnlw gl\’eﬂ Cffxt Wllhout the

3

LSO ALE

16. Borrower’s Copy. Bormwer shall be - given one conformed copy of the. Note and of this Secunty ‘Instrument. )
17 'l‘ransfer of the Property ora Beneficial Interest in Borrower. If:all-or any pan of the Propcny orr .any interest: int it is

o ssold of transfened (or xf a ben.ﬁclal inte:est in'Borrower i3 sod or transferred and'Borrower is not a natural person) without Lender'

';pnor writien. consent.‘Lender may, atits opuon. reqmre unmedrate payment in: full of all:sums secured 'y this: Secunty Instmment.

‘ However. this opuon shall not be exercised by Lender if ¢ exercise is pmh-bxted by federal law £s of the date of: this Secunty Instmment. o

If Lenuet exetcrses thrs opuon Lendet shall give: Borrower notice of accelerauon “The notice shall pmvnde a penod of not less
ithan- 30 days fmm the: datc thc notice: is dehvered or. marled wrthm Wthh Borrowet must. pay all sums secured by ithis; Secunty

~~~~~~ 4

18.’*Borrower's Right to Reinstate. ‘If: Borrower meets. certain. conditions, Bofrower shall have the:right:to ‘have cnforcement ,

.of this, Secunty Instrument. dtscontmued at‘any time prior.to the. earlier of: (a) S, days (or:such othier penod’as applrcable law. may
speclfy,for reinstatement); before. sale of the ‘Property pursuant to-any‘power of- sale contained in this Security’ Instrument; or (b) entry
of a Judgmcnt enforcing this: Security Instrument. Those conditions are that Bomower (a) pays Lender all sums whichthen.would be-
die under this Sécurity Instrument and the Note had no ‘acceleration occurred; (b) cures any default of dny- other covenans or-

I.l»l

agreements; (c): pays-all expcnses incurred in enl'orcmg this: Sex.unty Instmment,‘ mcludmg. but not limited to, reasonable. attomcys

) fees‘ and. (d) takes such action as Lender may reasonably require to assure that the lien’ of thrs Secunty Instrument; I.ender 8 rights in:

the, Pmpcrty and’ Borrowcr s-obligation:to pay the sums secured: by: this: Security Instrument - ghall :continue. unchanged. Upon:
remstatement by Bomower, this Security Instrument and the obligations secured hereby shall remam fully -effective’as; if r‘g;
accelcrauon had oecurred However, this right to remstatc shall not apply inthe case of acceleration under paragmphs 13 or 17,
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L NON-UNIFORM COVANANTS! Bofowes irid Leides furthér coveniiit and agioe as folows P

L NOT OFFICJAL! R

19, Aeeeleretlon; Remedies, Lender 'sall give uotice to Borrower prior to acceleration following | Borrower’s breach of |
.any-covenant: or’ezreement In-this Security Instrument: (but not prior to acceleration under pnrsgraplu 13 and 17-unless

- 'spplleable Inw provldes otherwlse). The notice shsll specily: (a) the default;:(b) the acilon requlred to cure the default; (c) a *~

dste, not:less than 30' dnys froin the date the notice Is glven'to Borrower. by which the default mua} be cired; and'(d) that ‘*.
o fallure to cure'the’ default on’ oribefore the date speclfleu {n'the notice may resnlt in acceleration of the sums secured by. thls
Securlty Instrument, foreclosure by judlclal proceeding and sule of the Property, The notice shall farther inform Borrower- of
the ¥ight to; relnstate nfter acceleratlon‘“nnd the right tc assert in the foreclosure proceedlug the non-existsnce of &’ default or'

=

further demand nndwmny foreclose thls’ Securlty Instrument: by ‘Judicial proceeding, Lenuder shall be entitled: to colléct: all'
expenses incurred In pursulng the reniedies provided in this psrsmph 19. including; but not llmlted to. reasonable attorneys’ ()
fees and costs of title evidence, ** .. o

20, Lender- !nl’ossesslon. Upon. aocclcration under . paragraph.. l9'or abandonment-of ths Propeny. Lender- (by judlclally
,appolnted recelver) shnll be eatitled to cnw upon, take possession of and minage the Propesty and to collect the rents of the Property
including thoss past due, Any rents collected by Lender or the recelver shall be applicd first to payment of the cdsts of managemcnt of
the: Propeny and"collection  of - reuts, including, but not limited to, receiver's foes, premiums: on- receiver's. bonds and’ reasonable
atlorneys’ fecs, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of ‘all sums securcd by this Security Instrument, Lender shall release: thls Securlty lnstrumcnt o
without cliarge to Borrower. ' :

22, Walver of.Valuation and Apprslsement. Borrower. waives all right of valuation and appraisement,

23, Rlders to ‘this Securlty Instrument, If ‘one or: more : -riderc'are: executed by Borrower: und  recorded's iogether with this® “ 4
Security. Instrumenit, the covenants and agreements of each siich rider shall be inoorporated into and shall amend and supplement the
covenants ‘and! agreements of this. Security Instrumcnt as if the rider(s); were a pan of this Secunty Instrument.~ [Check applicablc
box(es)].
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) ey
f o
}"Adjustable";R Rider ' - - Condominium Rider - F 4 Faxmly Rxder ¥
- Graduated Payment Rider Y.unned Unigd ‘WewlopmentRlder "lther(s) [specrfy]n . ‘

\\ sy

3
|
4 . , . 1 - ':; L B ) \4 1
) | AN . L
. BY SIGNING BELQ ¥ “pls and agrees t the terms and covensiils ¢ his.SecurityIrisnuriiént"siid,_ini‘ 2
y i) sneculed by B ol AT AN
v | v/ A (il |
) T w MICHAEL J. TBOWUULIAMS .+ . -Borower
- o ot ) ,‘-” “ [ SUSA“NE K.r; Tﬂﬂum’utlﬁﬂla ‘.: '.',.‘_\.:‘: ) '.Bornjwer
. '(Seal) S T .. i 2 7 (Seal).
5 Wt -Borrower ' SRS T . -Bomower,
g T — —— 'SpueBelow’l‘hllLlneForAcknowledzment] = - s e
" STATE OFINDIANA,  Lake Countyss: =7z S S s
‘ , : S ’ r
Onthis:  29th  dayof April - .19 91 , before me, the unda'slgned.aNomry Publlcmand

forsdeountY.pasonallyappcared Michael J.. Troumouliaris and Susanne M. Troumouliaris

- , and acknowledged the cxecution of the foregoing instrument.
WITNESS my hand and official seal,

My Commission expices:  12-17-93 ' Qfm éﬁ_

Nowry Public  Roberta S. Tate Res. of Lake Co ,

l’\

This msnumcntwasprcparedby PAULETTE RAUH o : : o
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byt " ADJUSTABLERATERIDER © = .70 "%
A R « N U Yeu"ﬁu&uy!ndelkate Capa) T . =
— R 42 a . Nl ot ¢ 7,

: TH!S‘ADJUSTABLE RATE RIDER is. made thisc -24th.~ ~ - day of Aprll» ‘

1981 , aild!is. incorporated into-and shall be deemed to, amend and’supplement the: Mortgage, Deed of: ’!\'uet
or Security : Deeda(the "Security Ynstrument") :ofathe eame dite given by, thesundersigned’ (the "Borrower") to
-secure: Borrower s*Adjustable RateJNote (the: "Note") to. BANG%ONE NOBTBABE* CORPORATION'

Fl

s

p 2
B T e T -1}

L - u 4 (the "Lender"); of the‘ |
oL same date and covering. the property descnbed in the Security Inrtrument and iocated'at. T 7 L
" 649, KILLARNEY DRIVE, DYER, INDIAN.\ 46311 S ’
‘[Propéity Addreu] Coe K :

Y e NOTE CONTAINS' PROVISIONS' ALLOWING FOR CHANGES IN menmenesr inig . .
) uAND ,JHE MONTHLY PAYMEN!‘ THE NOTE LIMITS THE! AMOUNT THE BORROWEH'S ‘

a |NTEREST RATE CAN' CHANGE AT ANY' ONE. TIME AND THE MAXIMUM: RATE’ THE (;

. ‘BORROWER:MUST-PAY. - : . . ¥ioo g

. i L ; , ' ) i

. : ool ! ‘ L

. [ o ¢ ‘.
V . 4 ]
s . . &y 3

ADDlTIONALa,COVENANTS In addition to the:covenants : and r'.q;reements made insthe: Seeurlty, !nrtmment,
Borrower and‘Lender further covenant and: agree as follows:

" A.INTEREST RATB‘AND MONTHLY: PAYMENT cmoas M Ce
Sl o The: Notetprovrdes for:an initial interest rate'of . . 9.6250 %, The:Nots. provides: for.changes:
imthe interest rate: and the monthly. payments;, as- follows: o C DI
mrmu:sr RATE-AND MONTHLY PAYMENT: CHANGES | T
i '(rA'.) Change Daft_ee : sa D
8 rntereet rate- 19
and “on: thats day\‘ eve chmrmm ;on w#rﬁr my i eoulde?change s~ calledvé’a
"Change Date e
., (B)f“e lnu‘ . NOT OFFICIAL' . < v’
Begr;imng with the fir t’lﬂ!iﬂ mwufemsisrathm ey bagedton .13 ‘he "Index"*is the weekly
_average yield .on Unitcd Siatés Tt .sequrities : adj aturity:of 1 year, as'made,availableiby
the Federaereserver' ard. The ﬁ?ﬁ X~ fIgUl Mfiﬁf@é f theagate day'axbefore each” Changz 4
Date'is called’ the "Chrrent: Index.” L oo
: If, the Index is no:longer'a te; .l Ider 20864 1 x-which is basedmpon comparable*' i
‘information, The:Note Holder il give mé no e-of thi hoice. h B o o
: (C): Calculatiog’ of hauge | S B A
= Before each Chan ‘Date, ‘tiic /M ote-Holde wrll ,calculate my new in -...:.ate‘;b‘y-'w ling " o :
.Two: and Yhree-Fourths [ rcentag points ( . 2.7500 %) to the Current Tndex.. .|
“The: Note® Holder wi hen, round the'result, of' this ad Hon: to .the n rest one-ergl of one percentageepomt
(0. 125%) ‘Subject to the limits. ...ated in. SGCL-vn'A(D)aberv", this: rouuided: amount will be’ my’ newdnterest qate. . )
until 'the next: Change ate. a0
The Note’ Holderv IR then determme the amoast- 68 o monthly pavment that wouldobe: sufﬁcrent»«to'trepay‘ S
‘the r.npardapnncrpal at ['am expected torowe  atithe Change Date in full en i natunty date at my»new ]
rnterestfrate in substa Iy equal; payments. The result oif thia calculation«wrll tf w”amount of. my monthly 3
payment. _
"+ ' (DyLimits on; Int Changes : _ i
ity - . The interest rate: I{o; pay,; at the ﬁrs# Xauge Date w:ll 4 n. 11, 82!’00t %,
: ﬁof,le”vthanr v G Tharaafiar LAY intarast Tate: i wed or dec[e%cnf‘ny o
§ 4smgle ChangezDate'd, sore! thial 1Uya, peiceniage polls (2.07%) front the:rate -ofsinter -ml?have been: paying for. . |
‘ the*preeeding twelve: months. My mterest rate wrll never-be greater than v 15' 8250 o, ~%v
(E)Eﬂecﬂvel}ateofChngem , - R TR T
_ My‘snew' interest: :rate wrll becomexeffectrve on each Change Date. Isswrll. pay the amount o&my new\monthlyr 94
; _ paymenta begrnmng? on: jrthe ﬁrst monthly payment dateaafter -the ChangeﬁDate untrl thexamount of myemonthlygr e
L payment changec 883"‘- oy RN : ,l., N . Sl
“(;\ o+ (F)Notice-of Changes: . E R | ' ’ | e
# - The Notedlolder will delrver. or marlkgto me;a notroe of«any:changes in my'interest. rate and the amount of, S
B w3 my monthly payment*before the effectrve"date of: any; change. The nofice; will rnclude informationar“"hired by, law. -
o:be given me-and‘alsoithe trtle and telephone number of’ awperson who:wrll answer any, queetion 1 gy have Co
regardmg theé: niotice. - A | ]
B. TRANSFER OF. THE‘PROPERTYIOR*A BENEFICIAL INTEREST.IN‘BORROWER .. %" .. ' - o
UmfonntCovenant\(U of. the 'Secunty«lnstrument isi amended to read as follows. ‘ :
. ‘l‘ranafer of«the Property ‘or’ a-Beneficlal Intereetalnrnorrower. If all or. any part of the, Property or any’
interest inx ityis: sold; or transferred (or: if a«beneﬁdalkmterest rneBorrower«is sold’ or transferred and Borrower is:
ot a natural person): without Lender’s .prior writtén consént,. l,endert may; at its; option, require ‘immediaté
payment nsfall of alli un.:wsecured by this. Secunty -Tnstrument.. However, this optionsshall not be:exercised by-
Lenderdif;_exererse is prohrbrtedrby federal. law as. of the: date :of .this Secunty ‘Instrument. Lender also shall*notr
exercise s this option ifs (a) Borrower causes to_be: submrtted to Lencer infonnation required: by ‘'Lender«to evaluate
the intendedr transferce as if 4 new. Ioan were* being’ made to:;the ransferee; and (b) Lender reaaonably'
determireaathatﬁl.ender 8" secunty ‘will:notsbe rmpaired by:the loan- aasumptron and that:the nsk of'a breach- -ofr.
any: covenart:or. agreement in.this. Secunty Instrument is: aeceptable t6'the Lender. . y
: ) . - - ;
Y oA ‘ ' ! y
D : . il B ! 1 ) y
,r . -}r/ >t ; “:
Mll.ﬂSTATB‘ANUS‘I’ABLE;HA‘I‘EfRIDEﬂ «ARM 5-2 Stngte Famlly-Fennlo Mse / Freddie Mac Untlom l:\ctlwnentr _ Fomr 8"!.3‘ ee b
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'l‘o the ‘extent; permltted by appllceble*law, Lender may’ "charge & reuoneble feo as a: eondltlon'ro bender'r
- B consenit ro the loan-assumption; Lender.may also; requlre the transferee to sign an euumpﬂon‘epeemenrathet’is
oo o eocepuble to Lender and:that obligates the:transferes to: keep»all the promiree andugroemenugamado}inl the

a Nogg and%n chis Security Instrument.  Borrower will continue:to: be- obllg;ted under-the Note and this. Security.

o _ Tnstrument unleu Lander releues Borrower in:writing, - R } ) ¢

8 o e Lender exerdm:the opt!on ro require*imimediate peyment*in full, l,ender rhell glvo Borrower/notice of'

- :aeeelerotion. 'l‘ho. notice sh( tkorovido a period of rot less:than 30:days from the: dete the" notioe is dellveredfor .
I Y 'melledwlthlmwhlch Borrower ;mpt pay ell”rurnmeourediby this Security. Instrument.- 1t Borrower mlﬂoapay;\
g .there rums.prlor tOrzthO explmlon of ‘this: period, Léndér: may‘invoke any remedies: p*rmmedﬁby thlrlSecurlty

4  Inztriment wlthout further notioe or demend on Borrower.

I

vt - @ et -t

W

BY SIGNING BBLOW, Borrower. accepts. end ogreer tOt the: terms er",/eovenante contained: ln thls
‘ o Adjumble:Rate Rlder. Fo S s .

| y
I 3 X

o RS B ¢ I

o » ‘ 1 /. (Sedly
" NICHAEL -J. TBOUNOULIAR!Sr a ~ -Borrower

. L . "";;; (Seal),
o . ‘ ' susnuue x TROUHOUL!ARIS ,  -Borrower. R

: A - . ; N RN -Borrowe
R/ A ' 7 - ' a

e Decumeﬂt—ts — _Bo,ﬁm, "
R o 3 ; Bt o o ?
et wp NOT OFFICIAL' w‘i ':5‘0 ' ‘_ )

B:};: i s : Thls Document 1S the property of R v ' r,
- ~ theLake Coﬁnty Recorder! = "o
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