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- . o "Lend1 J. Borrowerowes Lender the principal sum of.
Twenty=nine: tt Jsénd ix:ﬁm red :& hty X and no/ Dem=s taszaniue
Dollars(U S. $ 29, 68 00 : : L. | e
. This debt is evrdencedb orrower’s iiote dated the same date as iliis aecunty Iistrument (!Note'’); which provides for.

i monthlypayments ,with the full debt, if not paid earlier, dueandpayableon May 1, 20z .
This Secunty‘lnstrumcr‘ ures to Lender: (a) the repayn nt ar tne debt'evidenced by. the Note; with interest, and’all i
renewals extensionsam 0 cauons. (b) thepay'ncntof allo'herst.ms, wrthmterest*af’ nc undennaragraph6to

, protect the secuntyof tt ‘nstrument' and (,.) the performaucs of Borrower gcoven nd agreements under "
“ »thnsSecuntyInstrumenl For thxs pmpose }.orrowe.rdoes herebymorty y
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TOGETHI:R WITH all the: 1mprovements now or hereafter. erected on. the property, and all ‘easements, - nghts, 3
T appurtenances, rents, royaltxes. mineral, onl ‘and gds rights and profits, water. nghts and stock and all fiXtures now:or- |
hereafter a part of. the pr operty. All replacements andadditions shall also be covered by this Secunty lnstrument Al of 1
‘the foregomgus referred to in. this Secuirity'Instrument as. the “Property » W . " ] }
' . BORROWER cov ENAN’I’S that Borrower s lawfully sexzed ofithe estate kreby conveyed and has the nght to mortgage,. §
: grant ‘and convey. the: Property and that the:Property is unencumbered‘ except ‘for encumbrances of: record 'Borrower warrants 0O 3
.and will} defcnd gé‘ﬁer'ally the tltle to:the Propcny agamst all claims and demands,: subjcct' to any cncumbrances of» record. 0( - ,.\\'1
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A 1.:Payment of Principat, Interest and Late Charge, Bortower shall pay when due th? principal’of, and interest on;ithe-debt
= o evidenced by the Note and late charges-due under the Note, = S SR " w
= s L\ S F ¥ VY N o gy gy g g e fe e el N et e h
- 2¥Monthly Payments of Taxes, Insurance arid Other Charges:iBorrower shall include in each mopthly payment, togethier with+
: the principal and interestas set:forth in‘the Note'and any late'charges, an'installment of ‘any (a) taxes'and special assessments:

" Insurance required by. Paragraph 4, . ; oy . N ,
S Each.monthly Inistallmeént for items (a), (b) and'(c) shall equal ofic-twelfth of thie andualamoints:ias r’ehso?lvti,bly estimated by ¢«

~ 4 leviedior to! be levied against the Property;. (b) leasehold payments ‘or.ground rents on. the“Properiy, and (c) piemiums:for' ;;,-.” . i
»  Lendér, plus:an amount sufficient to maintain an additional, balance of not more than one-sixth: of the estimated amounts, The v "5"*;
. i v

!

h

!

+ v full’annual amount for cuch: item/ shall ‘be;sccumulated by Lender-within'a perlod ‘ending one month*before an*jtém wouldkyya * ., /f,
) becoine delinquent, Lender shall hold tlhe amounts collected in trust to.pay liems (a), (b) and (c) before they become délinquent, * i
= If at’any timé the total of the payments held by Lender for items (a), (b), éﬁf(c)-ﬁ’ié’th’e’r’ with the fiture Iﬁdﬁthlry'ﬁay"ﬁlch“tsf' :
for such items payable to:Lender. prior to the due dates of such items, exceeds by more than one-sixth'the estimated aniount of.
payments, required to:pay‘such items when due, and if payments on the Note are current; then; Lender shall elthier refund'the '
excess over. one-sixth.of the. estimated:payments or credit: the excess over one-sixth:of the estimated;payments.to subsequent 1
. payments by, Borrower,.at the option of Borrower. If the total:of the payments made by. Borrower for:item (a), (b), or (c) is )
insufficiént to pay the item when duc, then Borrower shall pay.to Lender any amount necessary to miake up tiie deficlency onor. . 7
Tbefore_the date’the item'becomes due. R v B RE i
: As used in_this Security Instrument, ‘‘Secretary’’ means the Secretary of Housing:and Urban:Development or his-or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
G entire. mortgage insurance preinium, If this Security Instrument is or was insured under 2 program which did riot réquire advance ¥
-paymént of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the Lo
-anniial mortgage insiiranice premium to bé -paid :by: Lendér'to’the; Secretary, or (i) a 'monthly charge instead”of: a mortgage
T g insurance premium if this Security. Instrument-is held;by the Sccretary, Eachimonthly.installment of the mortgage/insurance .
2 * premium shall:be in"an ‘amount sufficient to sccumulate the full annual mortgage insurance: premium with Lender one month
T prior. to the date the full anniual mortgage insurance prémium is due to the Secretary, or.if this Sechrity Instrument is held by the
o «  -Secretary, each' monthly, charge shall be‘in'zn amount:equal to one-twelfth: of one-half percent ‘of the’outstanding:principal
g ‘balafice duc on the Note. : PR Lo LT
gy . If Borrower:tenders to'Lender the full payment of all’sums secured by this Security Inst;ument, Borrower}s actount shall be -
i .credited -with thebalance: remaining for all installments: for ifems (a),'(b),and.(c) nd any.mortgage insurance :premium
insiallment that Lender has not'become obligated.to pay.to the Secretary, and Lender shall promptly refund any excess fundsto
‘Borrower, Immediately 7 i fower's accotint’shall be “

s|
icredited with“any balar iments for items'(a and (c) L o fnre,
B Document 1s LT
v .3, Application of Pa a ,ntszunderi.paragr_aphs‘»l, and:2 shall be applied foilows: - s '

R o 'FIRST; to the mortg M@mm t(t}aimm' ¢  charge by the Secretary” ¥
e instead of the monitly ge irsurhntepremibm, me falaAhe-eitire no o drce préiniim. when this, %5
-Security Instrument was signedrpg. s . s . B : A o
: SECOND, to any e3¢ IS AR R AR AP ISR B B 1001 and other hazard insurance: -

-premiums;.as required; 1 B S
| FTHIRD, t6 ictest i dider the ol Lakee County Recorder! s

FOURTH, to amortization of the principal of the Note;
, to late charges: due under the"Note, :

3

’,

+4, Five, Flood and Other Hazerd Insurdnce, Borrower shall insure all improvements on the Prope; whether now in existénce: ;
or subsequently erected; against any hazards; casualtics, and contingencies, including fire, for which Lender requires insurance, i
This insurance shall be maintained, in the'amounts and.for the periods that Le Juifes, Borrower shallalso insure all’ ]
- improvements on the Property, whethetnow in existence or subscquently erected, agalnst loss by floods to the extent required by -
the Secretary. All insurance she!l be carried with companies approved by Lender, The insurance policies and any renewals shall:
»be held by-Lender and shall inelude 1oss payable clauses in faver of in'a form acceptable to, Lender. . :
In'the event of loss; Borrowar shall give Lender immedicte notice by mail. Lendermay make proof of loss if not made prompt:
ly by Borrower, Each insurance company concerned is hexeby#utiaorized and directed to make payment for such loss directly to
Lender, instead of to'Burroier and to Lender jointly, AN arany partel the insurance proceeds may be applied by Lendcr, at its ™ E
option, either-(a)-to:the recucrion of: the indebteduzss dnder the.No'e and this Security Insirum :, first to any delinquent:
amouats applied in' the ¢ in Paragraph 3, and thefv {0:prepayimentiaf principal, or (b) to the restoration or repair ofithe - -
damaged proparty. An ation of the proceedsito the principal siaf not-extend or posty .due date of the monthly,
payments which are ref Caragraph 2, or change ihieainouni of such payments. An sutarice proceeds overan - {
A amount required o pay ing indebtedness undes tiie Note@ne this Security Inst oe pald to the entity legal- B
F e e nited ;'r,”ncfe(‘(:‘.-?f B A AYDIANB R PR R R e T
* .. In the event of fore ity “Instriment=or-other-transfer of titl ‘that’ extinguishes :the in- o
. 'debtedness, all right, ti K o, policies , Ul pass to the pUrclig;scr.' * j
]

5. Preservation anJ Maintenance: of, the Property,. Leaseholds. Borrower. shall fiot :commit wasté or: destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excep*cd. Lender may inspect
the property if the property.is vacant or abgadoned or the.loan'is in default. Lender may take:reasonable action to protect'and: Dy
preserve such.vacant or abandoned property. If this Security Instrument is on & leasehold, Borrower shall comply with the provi- ‘
sions of the:lease. If Borrower acquires fee title to the Property, the léasehold'and fee title shall not be merged unless.Lender-

agrees to the' merger'in writing, o A
6. Charges to Borrower and ?iotéclion of Lender's Rights in the Property. B_ogrowcr;'shal_lfpay all gdvefhfhgntal or municipal i
* charges, fines and impositions that are not included in Paragraih 2. Borrower i.all pay these obligations on time directly to the N
entity which'is owed the’'payment. If failure to pay would adversely affect: Lender’s interest in the Property, upon Lender’s re- o
quest Borrower shall promptly furnish to Lender receipts eviden’c_!ng these payments. .
If Borrower. fails to make these payments or the paymients required by Paragraph 2, or _fails.to. perfprm_an'y other covena‘hls‘gq,d:
agréeinents contained in this Security Instrument, or there is a legal proceeding that may sngniﬁgantly affect Lender’s rights in:
4 the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatloqs),’thgn Lender mqy_do and 5
" pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, ;
hazard insurance and other items mentioned in Paragraph 2, |
. ‘Any.amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured l3‘y this
‘ Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the'option .of
Lender, shall be immediately due and'payable.

o 7:Condemnation; The proceeds cf any award or claim for damages, direct or consequential, in connection with any condem-
nation‘or other taking of any part of the Property, or for conveyance in place <f condemnation, are hereby assigned and shall be
paid to Lender.to the exteiit of the full amount of the indebtedness that remains unpaid under the Note and this Security.Instru-

. ment! Lender shall apply such proceeds to the reduction of the indebtedness under the Noté and this Security Instrument, firstto. =
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of, principal. Any application of:

: the :proceeds to the principal shall:not extend:or postpcne the due date ‘'of the: monthly:payments, ‘which:are referred to in"

1 « Paragraph 2}.or.change the amount of such payments.. Any,excess'proceeds over.an amount required to.pay all outstanding in-

.. debtedness under thefr\go;;:,(andithisISecurity5lp§tmm.c_gt‘§hg}!}yg paid to-thie entity. legally entitledthereto,
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by . ‘9. Grounds for’ Aceelemlou ;of, Debt. T ! -” t '

o (a); Dehult. Lender ‘may, exéept. as lirfiited by regulations issued by. the Secretary in the case of paymrnt defauits, require
N » llmmediate payment in"full of all sums secured by, itiis Security Instrument 3f:

. (i) Borrower defaults by. failing to pay in ll any monthly payment required by this Secunty lnstrument prlor toor on
the due date ‘of the" ncxt monthly \payient, or -

. gli) tBorron{er defaults by t‘alling, fora period of thirty days. to perform any other obllgations contalned in this Security
v “Ingprument,

‘'

L

[}

. cL, -(b) Sale WIth‘out Credit Approval Lender shall"if rmitteu by applicable law and with the prior approval ot‘ the Secretary requlfe

» limmediate payment in’ full of all the'sums secured Y, this Secunty Instrument if o ,

t *(i)'All or, parttof the Propeny is otherwlse 'Janst‘erred (othcr than by devlse or. descent) by %&nower;!and -

b

gran'ee sOoccupydempenybmhlsorhercmdtthasnotbeenappmvwinacoordmne iththe

. ,a‘—'

Sectgyy

: s it
' = @
::f} S o) No Wnlver. If glrcumstances oécur thiat Woiild permit'Lender.to require immediate payment in fullbut Lender does not
o M2 Tz requlre stich payments. Lender does-not: waiverits rights ‘with respect to subsequent events,

- ]
-

[N
25
-

not' authorize aecelcration or-foreclosure jf not permltted by regulations of: the Secretary. .
tO

g ‘Borrower's failure to' pay:an amount due under the Note or:this Security Instrument: This right applies even after:foreclosire
PR lproceedlngs are; instltuted To reinstate the. Security lnstrument. Boriower 'shall’ tender in'a lump sumiall amounts: requlredito
‘ bring:Borrower’ s\ Taccount:current - including, to"thé:extent they.are: obligatlons of - Borrower:under this* Securityslnstrument,

% procecding. Upon reinstatement by Borrower, this Securlty’instrument and the obligations that it secures shall remain ‘it effect as
. if Lender had not rezjiired immediate payment in full, However;:Lender is riot' required to'permit reinstatement if: (i) Lender has
. ‘accepted reinstatement] i’afterrthe“ commencement: of “foreclosiré proceedingsiwithinstwo years'?tmmediatelyt preceding the
: i ‘commencement  of /2 a;eutrent foreclosure procecding. (ii) ‘reinstatement will: preclude foreclosure on di.ferent\grounds in the
. future.tor (iir) remstatement will adversely ‘affect the: pxiority :of the; lien created by this Security. tnstrument.

4

Th1s Document is the property
DI /X Successors'nnd a8 Boungd;; Joing ang Sevpral Liabilit -Signe ovenam. d rgreements of this Security
.. *Instrument shall bind and benefit thhl&enleﬂkﬁ g:l Hﬂ@r&ﬂm ; subject to the provisions of paragraph 9.b:
Borrower's covenants d agreements shall be joint and several. Any'Borrower who co-signs this Security. Instrument but ‘does

not execute the Note: (a) is co:signing this Security Instrument only to mortgage, erant and con that Borrower’s intérest in
the Property under the terms of this Security Insts ent; (b) s not personally obligated to pay the sums secured by, this Security

A 3+ et b A e S

accommodations.with regard (o the term of this Sccurity Instrumentior the Notc withott that I rower’s consent, 3

*l.‘i,; Notices. Any notice to Borrowe:, provided for in this S-curity Instrument shalllbe'given by « vering it or.by mailing it ty
first class mail untess applicable law requires use of another mcthod. The notice shall be directed o thie Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by-first class mail to Lender's address
be'deemed to have be given to Borrower or Lender when given as provided in this: paragraph

. Governlng Law; ‘rability This Security Insitysent shall¥% governed by Federal law and the law of the Jurtsdiction in

to pay the rents to Lender or Lender's agents. However,’ priorto Lendér’ sniotice to Borrower of Borrower’ s, ‘breach of any cove- -

" nant'or agreement in'the Secunty Instrument, Borrower shall collect and recei\c all'rents and revenues of tne Property as trustec
‘?r; ., forthsbercfit of Lender and Borrower. This assignment’of rents constitutes an absolute assignment and not:an’ asstgnment for
P v additional security only? : , o

If Lender gives notice of breach to Borrower. (a) all rents received by Borrower shall be held by Borrc wer as trustee forb benefit' i
»of Lender only, to he applied to the siinis secured by the Security lnstrument. (b) Lender shall be entitled to collect’and receive all
;0f the.rents of the Property; and (c) each tenant of the Property shalt pay all rents due and unpaid to’ Lender. or:Lender’ s agent'

on Lender’s_ wntten ‘demand to the tenant. o Q N
. . Borrower has not:execated any prior assignment of the rents and has not and wrll not pert'orm any: act that woul:l prevent
o iLender from exercising its rights under this paragraph- 16

Lender shall not be requrred to ‘entef upon, take control of or maintain the Property bei‘ore or after giving notice of bréach to
‘Borfower. However, Lender. ora ‘judicially appointed receiver may do so at any tim? there is a breach. Any application of rents

:shall'not cure or waive any default or invalidate any other right or remedy of. Lender, This assignment of rents of the Property.
shall: termmate when the debt secured by the Security Instrument is ‘paid:in full,

“ . Page 3 of 4
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:\ (D The Pmperty is iot accupied by. the: purchaser or grantee as his of hér primsry)b)(m resldence,«or the purchaser or

< (@) Regu!‘atlons ol’ HUD Secretsry'*ln many ¢ circumstances regulatlons issued by the Secretary. will limit'Lender s rights, it
TR AN .the:case'oT pa}‘ment defaults, to'require lmmediate ‘payiient in full and foreclose if not paid, This Security Insirument does:

10. Reinstatement. Borrower has a rightito- be relnstated if: Lefider has. required . immediate: payment in_full because’ oi‘ :

NeE foreciosure:costs ‘tandvreasonable:and” customary. attorneysrfees and expenses. properiysassoctated with> thesl‘oreciosure, .

1 Borrower Not 7 3 F ¢¢* By Lenider Not w Walver. Extension’ of thie- tifiic:of paymént: ornmodification of ,
.amortization of the sums secured by this Sécurity Instrumen tgranted by Lens terest of Borrower shall ot
operate to release’ the W mr? s%$ it shall ‘fiot bevrequtredltor
( . c?mlrlnence proceedrg; successOF i, Interest OF. refuse to-extend fimie [or pa srwise modify amostization.
i . of the sums secure L Borrowersor Borrower's:
t ' successors ln interest mmr myMML‘!y il . waiver of or. preclude the-

: \exerctse of: any right- N e aith

a3

Instriment; and"(c) ogrees that ‘Lender and any other Borfower)may agice to exiend, m ll‘y,..t‘orbear or: make - -any

stated hereln or any address Lendcr designates Ly notice to Borsower, Any notice provided for in this Sek:ttrity Instrument shall, -

Yl *""*ower aut...)rizes Lenderor Lender’s agents to collect the rents and revenues and hereby directs ¢ach: tenant of.the Property ..

B U O

T

!
\

a4

rL
-~

o~
=

- Whick the Property is located."In the event that anygeevisicn or elagseof this Security Instrumenf ‘the Note conflicts with ap-
*" plicable law, such co shzll not affect other grevisions of-this'Security Instrument or th »' which can-be. glven affect
without -the conflicti To'this end th@provizions: of this Security-Instrumes ¢ Note_are declarcd: to be
N severable,
.[- .
15. Borrower's Co 1l begiven on&Es rl‘omed capy of this Sccuri e

‘-";';r— Ly et A IR P e 20 “T"~ "' 77 __—1f.~._.... Py ~...~.,,.< ..«-.«...«y,m-.

i 16. Asslgnmeut o! 1 I d revenues of; the Property
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".- i ‘ ' i 3 0 Con i e,
s NON UNIFORM COVENANTS Borrowcr and:Lender further covenant and agrce as follows° c o B
‘ 17.'Foreclosure Procedure, If Lcndcr requmes immiediaté payment in full under pamgraph 9, Lender may foreclose this Secunty In-. B |
strument by judicial pmeeoding and any r.medncs pmvided in this paragraph 17, mcluding? but not limited to rnsonable attomeys fees . 1
-and costs of. tile evidence, o b
l&.’ Reluse. Upon paymient of all sufiis secured by this Sccunty Instmmcnt. Lender shall release this Security Instrument wuhout ché“rg‘em ' :
‘to' Bofrower, o :
v {\ - »
19, Wnlver of'anuatlon and'Appralsemenl.tBorrowcnwaives‘all‘nght of; vnluetion and/ appralscnwnt. : 3- T i .4
e 3 gyt RSB .
¥ " «Bo‘fi'éivcr agmes that rhould this Seiunty lnslmmcnt and lhe nocc sccured thcrcby not be eligible {or liisurance under the National Housing {3
y— -Act withm 8ix monthq' . fromthe date hereof, bendcr may, atits option and notwithstmlmg anything in Paragmph 9, require N e—
N ,imnwdlatc payment fii full of ali’sums secured by this® Secunty Instrimienit; A writién statcmcnt of any authonud agent, of the Secretary, -
.dated subse't‘;u‘e“ﬁt t0:8ix. months ¥ from the date hereof; declining to insure this:Security- Insuumem and thc note' secured o .
‘thereby »shall be deemed conclusive pmof of such inclignbnhty Nothwithstanding the’ fomgoing. this option may not bc excmised by: th\dv:r ,‘“‘ )
‘when the unavailabllity of insurancc isisolely dueito Lender s failure to'remit a mortgage insurance: pmmium to'the’ Secmtary ! tot r})”‘ ‘“
5 7 ‘ L “o - N v o N o IV I w
b ’ i ' IS
‘ v ' I :
¥ » " L ’ H . : . ) ) » h
L Rlders fo thls Securily lnstrumen( lf onc of morc riders are executed by Borrowcr and recordcd together with this Sccurity - i
e lnstrument, theicovenants of each’such.rider shall:be incorporated into-andishall aniénd and supplement:the covenants and A
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