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e ' ‘ This indenture,"maddwthis ?Sth qayfof April 1901« by. and&etwegn o
g Caliiiiet ‘National’'Bank, A tjat;lonal bankiig® aggociation, hereéinafter known-and "¢ 4
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T Hhereas,the UNDERSIGNED didwnr April 2 th, 1991 executeLa certain ' ‘
principal prémissory. installivént rivte, callifg, for thé «payiént of ‘theyprincipal’ L
. sum!sof $242 000 00* together with interest ;payable to:the: order of .LENDER,, and: ! :
» . did sgecure the : payment thereof 'bv a mortgage-on' the following described real“ : : i
*; estat:e' to-wit' o s , "
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%ﬂ e Lots» 1.2, 3 and’ 4? Calumet Ridge Addition, to the Pown: of 7 o
I Munster;. as shown in’ Plathook 19,. page.33; in Lake - County, r '?’;
o Indiana - g @ , ‘ ;
S 4a/k/a 8231 Calumet Avenue,. fMunster,uIndiana 46321 SRR S ; }
B Yo - Y t i 5 r."'_,‘ P "",- BV . P
R4 L ’ IR ' , . ,:1 o ."’!
‘ + 'Not 5 of the ‘ }
.considération’ for P i;m _ snt. of -satdt 1
note, the UNDERSB o} el assign, trans er and$ < 'said 'f' e 7
LENDER, its*succe! NW%E EntE, ‘uq Al ts duesor = ;
toﬁbecome due of i Fyeal" es Offerde 8ribed; perate, e
- maintain,. Tanage: and 1 })ml’ggehaai “ egyicid ‘\, 3 describedm e,k
. or- «any: part thereci,. and to b& 8 n a of in WD Na& 2 J.n ‘the: weoon o n
f fidme: of- an \agent andfto- coll 1&%;( g Catd Pd‘ its Jther com andxof L
andf from the- imprq 3iﬁei{ts thereon and - apply gaid. sumsmf money 86 ¢ lLe;cted as- L
1. Vhereinafter provi i-‘aan’ “ter upor about 11d real estate .and: IR
§ - . “iall -others having; an® in festiin~and toisaid pemisesfare heFeby authorizedito; .. o .
* 'vpay unito, sﬁid “LENDER,. 01 ts&order, U l suni iue .or to b one™ eva 3 such o =
' ;" tenancy,~ and ; said‘ INDER' ic reby al horizc %o .give: f61 and _ifi behal€ of ‘saidtE e .
Pt -..,sUNDERSIGNED*full .eipt for: any. payment so. ade..\ N S K
. I "™ " gaid LENDER is furthel authorized, 4)\11‘.‘n sha 11 not-be Ligated' to*,.;'% AP
t KA '/pay taxes, -assessments and charges on the premises, insure, repair i s 1T
3 'prove the building ocated* thereon, and< e.tpend uch sums . of mc.ney as e , L
~ /essary- to defend the itle or.property or the - aserthereof ) or re' /centsv and i (et
1profits 4. OY prote entals rights, ‘8.'10/0] make ,sur"m other expe' X 3 ifor- said " ‘
. ;property. as it ma’ Itsi soler discration deemunecmssary, Proper xpedient PR P
o Sa.d LENDER, ‘may: Shlicated, tal advmce funds» for an' of )vefpur—» o '

~/posesy “ am ivancgds shald; be Aeirst and prio: the; rents’’
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{ aprofl,.,s be S
1nsuff ient- to"pay advancesv"so mader"by LENDER, any unpaid&balance :shall. become ’ H;‘) .

R tpar‘ of 'theadebt‘ securedf by the mortgage and ;shall beark interest at xthe:rate 1'; .
- iequal “to ‘the: rate on ther note from tho date’ of the debt has«abee reduce: Lo ot oo
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Judgement thex URDERSI wrll, subject to xthe 'other termg'; 'covenant _.ﬂiandl con-

_LEND in ~_
.} -addition ‘Yo any amount necessary to*pay and,satisfy the judgment"'“inwt;grest and
~ “fcost or;‘to: redeem the~property fromr foreclosurek sale " andwsaid LENDERx shall ﬁe ;";F <;‘ .
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~ent1tled tozret 1n possession of the~ property until such advancements and :Lnt%r-‘< 2, .":,-’;*1{;;" J
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ot ‘foreclosure, then during the pendency -of tle foreclosurexsuit and thevperiod of
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It is rurther~agreed that said LENDER shall* berrequired,to ac- o

5 countnfor only -such Fentals and'payments as'are actually;collected;by‘it ‘Noth~

ing.herein contained shaDB be -deemed to createzany liabﬂlify ont the' part "of said’

LENDER fdr'failure to rent theﬂpremises or any’ part thereof, or: for faiﬂure{toi

hem make collectionsof rentals,«or for failure '£0: @9, any of the~things which‘are

authorized tierein: This instyument is“a grant of 'rights: and%privileges«to»said
LENDER only and&shall not be»held to createwany)duties ‘or liabilities, except as’
,herein expressly set out. For the purpose -of accounting, the: correctness Of the
booksrand records,of said LENDER shalh be deemed conclusive.
. n».' [T
v It is further understood and&agreed that theaacceptancedby said
LENDER of any ipayments - under any. lease or'contract with.- referénce\to thersaid

~«premises -from: any tenants.or other persons.shall not bar:or abridge - any of the ,*"Ja

rights of said“LENDER undér- its‘mortgage«and note. o :
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This contract sharhuremain;inlfull force and effect;so»long‘as
the'above described mortgage remains an:enforceable lien, and inthe- event of a
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stayxof -execution until recording the :Sheriff's deed issued under such foret
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closure proceedings. In«event of the termination of this.agreement the UNDER= .

.SIGNED" xMi,..t approve and: aecept any"andiall outstanding'leases made by said
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oo \ Any amount' receivedkor collectediby said LENDEREby vi ue”of'thisi
agreement shall be ;plie' fol) not ‘ ssaril hevor r statedy

the priority of payment of fSuch’items tolbe within, the, soldhdiscreti of saidi
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;*~j” 2.7 To the payment of. taxes~ asse BREAL s and charges and‘the“ ,enseseof B

** ~1., The repa' ant to sai LENDE of an and all amounts advanc by it un-f”'
der the rms‘ Fothi .agree nt tog Her' Lth‘d .erest as ovided!on?.a

S ﬂinsuranc t said)LENDER snalI not . be obligated}to Keep 4 siFarice- on'”
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'“g”s o “the “thent owner “ofx the said premises at th:

' W,Js It is under"‘ogd and agreedzthat this;agreement 1waut additional
security. for thecpayment “ofsaid mortéége~debt and«shall not be : deemedtto be"
any»payment thereof except ashto money :actually received*by said LENDER and’ ap‘ sy
,g"pliedhas such.payment undet: the terms of this agreement' ‘nor shall thiS‘agree-

“ment ‘be deemed;arwaiver of -any: default’occurring hereinafter in thesfull per-

1me such payment isumade.
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- formance of the*conditions of the saidnmortgage,.nor .shall ‘the application of {i“,

anyior all’ money receivedaby said LENDER*Lnder this .agreement toward&curing :such:
default“in anyhmanner\waivelsuch default or prevent foreclosure ‘because of: the
same, said LENDER hereby -expressly reserving all of 1ts1rights and'priVileges
aunder: the said»mortgage -asi fully as thoughvthis ‘agreéement had not been entered: .
into. R

i) v‘x\ i 7 . o ! : .3,

’Said'LENDER shall not ‘be: 1iable forxany act or failure to act'under the terms: of
thistagreement except. fortwillful misconduct or grossaneglioence, nor shalr the.
asaid LENDER4shall have»used reasonable;care in the. selection :of such‘agent -
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'Sia: Thevsurplus, 1f any, after fullspayment of - the, above Vshall«be;paid o {;J
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oy 34. > ?9 the.payment ‘of . all amounts dueror: to become: due,under*the said‘ el’pﬁ S alvnes
& iu G "t}v rtgage~and/or to theopayment,of any judgements,rendered thereon'to-;;' .
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! ¢ ‘ Notwithstanding that this instrument is a present and executed '
T assignmentgof the, rents, issuesgandtprofits‘andtaapresent -andrexecuted grant ‘of-~ 3 -
>thié powers: herein before. granted:to said LENDER, it is agrééa:that.so long«as s T
e the saidymortgage and,note is not in default the' UNDERSIGNED 16" to, be pennittéd » - N
“ wto collect, -and retain. said rent, issues, andlprofits'r rovided however, - that. in :
. no éVént shall the UNDERSIGNED*have authority to,collect any rents, issues-or. = . - .
" profits for: any period'in excessrof thirty (30)- days fromfthe date of xany" such . \'
‘ collection, and preceded further: thHat if- the,real ectate hereinabove described i , j
shall com "‘into therhands of any officer of any court ‘on~any writ of any: nature : ]
whatsoever against said rearlestate, as the&propertyhof the UNDERSIGNED, then o i
E upon the' happeningtof any onevor moreABuch»events, without any notice&of -
ellection-on ‘the .part of 'said: Lender beingggiven, said&LENDER shallfhave the ., .
Py ;immediate and automaticvright to the management. andwcontrol °f thexsaid real & - :
e estaterandnthe improvements,thereon tOJthe full!extent of all rightsagiven to it ERUEE
R under this agreement even’ though there~be'no existing default:ontthe part of the?\‘ , :
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‘ This‘agreement shall notﬂbe terminatedaexcept as herein'provided ,and s
ﬁ"“shall*not;bemalteredh ﬁadified or - amended ‘except by writtenuagreement signedhby ., P )
the parties heretor o , . . - 4
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Q; BEFORE:HE,hthe.undersigned& a notary public 1n’ nd}for saiduCounty and
‘*State" personallykappe ALY iLT, and‘Heather%Hill husbandnand w1fe, i

Xrgn,
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