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'Paragraph 59. require 1”mmediate fpayment in‘ full'xof all eums o .‘g, 3
o securgd, by, thieuSeouri‘ty Inetrument.x () written «gtatenent of A .(_’ o i
- .anyv authori‘zed! &gent s0f the’ eecretary dated subsequent: to,:90 e
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TOGETHER-WITH all the improvements now or hereafter erected on the property, and all casements, rights, a})‘&uitcﬁaii'ce‘s,'e ‘
" rents, royalties, mineral, oil and'gas (%’ﬂ(t)s andprofits, water rights and stock-and all fixtures now or hereafter a part of the property, |
All replacements and-additions shall also' be covered by this Security Instrument. All of the foregoing is referred to in-this Security:
' Instriment;as:the "Property.” . R, ‘ ' '

. %BOﬁROWERCO\’ENANTSthat Borrower is lawfully seized of the estate hereby conveyed and has thie right to i’nbng‘agéi- ant:
: and convey,the Propc’rg'iand that the! Property is unencumbered,:except for encumbrances of record, Borrower.warrants angrwnll o
defend gencrally. the title to the Property against all claims and demands, subject to:any encumbrances of record. e ,

N (2 P‘Byn_nyengbtﬁ Principal, lﬁ'ﬁﬁétféﬁd’lhw’f‘.haf’ge. _]Bofrowcqsball ipay when:die thi ‘principal ‘of; and-interestton; the"debt -
evidenced byfthi‘l}lote and late"charges due under the Note. C R , ’ Lt e

.2, Monthly: Payment of Taxes, Insurance and Other Chitges. Borrower shall include, in'each monthly payment; togethicr With
. the;principal and'interest as set-forth'in the Note and any late charges; an installment of any._(ag taxes and'special asscssments levied.
- ortobe levied appinst the Property, (b) 1¢aschold payments or zround rents on the Property, and (c) premiums for insirarice required:

by Paragraph 4,

... Bach monthlyinstallient for items:(a), (b).and’(c) shall equal orie-twelfth of the annual amounts, as reasonably. estimated by,

.~ "Lender,iplus an’amount sufficient:to'maintainian additional:balance of not more than one-sixth of the estimated’amounts,. The full'

= annual;amount for.each*item®shallibe’accumulated by Leadér within a period ending one month :before an- itcri.would' become:
delinquent, Lender:shall hold the amounts collected:in'trust to pay'items (a), (bj and (c) before:they become delinquent.
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., If at-any time the total of the p'_‘aymcnts keld:by Lender for.items (a); (b), and.(c); together with the future monthly pements -
+for:such items, payable to-Lender, prior to the’due dates of such items, exceeds by moreithan one-sixth the estimated amolnt ‘of
.payménts requiredito,pay stickitems when due, and if paymenrts on the Note are current;ithen Lender shall either refund the'excess
{over, one-sixth"of the estimated payments or-credit the:excess ‘over one-sixth. of the estimated payments to subscqucﬂ}%lpqymcn_ts by

Borrower, at the option of Borrower, If the total of the pjayments: made'by Borrower. fo‘rfltem’é;:;(b)‘,’;o_r,i(c)ﬁs‘-ms icient:to pay j

- the’ itg'm‘cwhen-(;lue, then Borrower. shall pay to Lendetany amount nc)ccssary‘ to make:up the de icigncy on or before the!date the

- item becomes due. -, N L B v

" Asusedin this Sév&;'ﬁi'ity Inictrument; *Secretary" means the Secretary of Hoising ‘and"(l_rbax_x_gl.)’gycl.opxi‘:cnt‘Orlhis or her, désignes;
Most Security: Instruments: insured ‘by;the - Secretary are: insured un. veraprograms,whnch require advance’payment of ithe”entire!
un w

mortgage insurance premium,_If this Security Instrument is or.was insured under:a progr ch'did not require advance payment, :
of the;entire mortgagesinsurance premiim, then each ‘monthly payment shall-also include either: (1) an'installnuent of the annual:
mortgage this Security Instr e y ¢ y installme  insurance premium shall be 3
in'an amount sufficient to-a J ﬂ RO B ZCIBSUFANGE x onth prior-to:the date the full ]
annijal’ moiigage: insurance e 1o (RSBt Braty B Phi Insrung ‘the Scéretaryseach-monthly
‘charge shall-ve in an amou NBTanimo ts! aGy lance'duc,ongthe‘Notc; i
}E' ' a N .‘l L aere s ?
' d{f I(Sior'r&Wél;r tggldp‘rs to ; till payment of all sums: szét:ure); y ecurity, I asts :;Bonowct’s-abcdu\qtﬁs:ﬁag?b% i
credited with the balance remaiui }ﬁ&% ne i : ¥ age insurance;premium; instalimen r
that:Lender has fiot become of ,a;? 0 pay o | ieiigégg? tﬁsa}}ﬁm%ﬁi)gﬁc i, lyﬁ.jéxcessl-?,ff.ihds‘ to- Borrower. :
Immediately. prior to a foreclosursisale of ther of Jits 15itiB8 by bender Borrower’s account shall be:credited with:any )
-balance remaining for all installments for items (a), and‘(c;. : ' j
‘ LN . . a B o ;
3. Application of Payments, All p nts un hs 1 2 shall be : v Lender as follows: '
’ :to'the mortgage insurance premium Lo bepaid by Lendesto the Secretary-on:to the monthly ‘charge by the:Secretary
instead of the monthly mortgage insurance premium, un!css Borrower paid the entire mortgag: iasurance premium when this Security
Instrument was signed;: ) . : G o
‘Sgeond, to any ‘taxes, spccial assessments, leasehold’ payments or ground rents, and fire, flood and other hazard insurance
-, premiums, as required;’ | g
*"" Third, to interest fdue:.u r the Note;:
‘»-’ __?%g]rﬂx,ito‘amortizatmn the principal of the No ‘
Fifth, to.late.charges:duc under the. HNote. ;
4. Fire, Flood'and Other Hazard Insurance. Borrowes:shell iSuie all improvements on the Proporty, whether now in exlitence * |
or Sllbscqucx:ce' erected; against any hazards, casvalties, and zontingaizcies, including fire, for which Lénder requires insurance, This
insurance shall-be maintained in the amounts and for the\periods that:2ader requires, Borrower shall also insure all improvements i
on the. Property, whether o ¢xistence or subsequeity crectéd, ageinst loss by floods to th nt required by the Secretary, =
¢ Alliinsuranceshall be carrie ampanies approved by Lender,~Thefifisurance policies and ewals shall be held by Lender
{ and shall-include loss payat “in favor of, and tn'a form-accentabic to,'Lender I :
f;__._’_ ........In the event of:loss, Bor s Lender immediale sonca by mail. Lender f of loss if not made promptly- 4
Ji . byBorrower.” Eick insuranc voot iy Herebv adtattizea and diree! o 2 i v such InssdlirertivtoEender, ]
: instead 'of to Borrower. and i v by Lender, at its option, either.

(a):tothe reduction of the indebtedness under.the Nete and this Sccurity Instrument, first tn any delinquent amounts applied in'the
I order in: Paragraph 3; and then to prepayment of principal; or. (b) to:the restoration or.repair:of: the- damaged! property,  Any
application’of the proceeds:to the: principalishall. not extend or'postpone the duc date of the: monthly payments which are referred
to'in-Paragraph2, or change the amount’o:sucli payments. - Any excess insurance procceds over an amount required to pay-all
.outstanding indebtedness under the*Note and this Security Instrument shall be paid to the entitly legally entitled thereto!’ '
In'the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indabtedness;

-all right, title:and interest: of Borrower.in and to insurance policies inforce shall pass to the purchaser.
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5. Preservation: and Maintenance of the Property, Leaseholds. Borrower shallinot commit- waste ‘or destroy, damage:or.
'substantially change the Property or allow the Property to deteriorate, reasoaable wear and tear excepted. Lender may inspect the
,pr,ggb_rtx if the property is-vacant or abandoncd or-the loan is in defauft. LenZi may take reasonable action to protect and preserve
»such vacant or abandoncd property. If this Sccurity. Instrument is on a leaschold, Borrower shall complywith the provisions; of th
lease.. If Borrower: acquires' fee title to the Property, the leasehold and. fee title shall not be merged unless Lender agrées to'the
merger.in writing. .

6. Charges to Borrower and Protection: of Lender’s Rights in the Propertr Borrower shall pay all'governmental or. municipal -
charges; fines and impositions that are'not included in PmaFr:Ph’Z. Borrower shall pay these obligations on time diréctly to the entity:
which is'owed the payment. If failure to pay would adverscly affect Lender’s interest in the Property, upon Lender's request Borrower:
shall:promptly furnish to Lender receipts evidencing thesc payments, ?

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform ;an{::the; covenants'and
agreements contained, inthis Security, Instrument; or there is.a:legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or. to enforce laws or regu augns?,ﬂ.hen Leader may-do and’pay
whatever-is: necossary, to'protect the value of the Property:-and Lender's rightsiin'the Property, including payment of taxes, hazard <

insurance and;other iteras mentioned in Paragraph 2.

“"f%pya‘xyop‘:y_tls__,‘,disbufscd{by\l’.cndei;undc;"thisngr rapn shall become an additiorial dqbtvof{BOrr(‘))wergand be; secured by this
Security Instriiient, These amounts'shall bear.interest from the date of disbursement, at'the Note rate, and’at the option of Lender,
© shall bc'mmquate!yndue?Iand,pgyablc,_- k " ST ‘ o
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S ~ (e Defnul' Lender.ma cxcfﬁt -85 lnnlted l:y regulatnons rssued by the Secretary in the; casc of payment oefaults, requxre

"“operate™to: releasc the: lia ty,.of > original Borrower ‘or. Borrower's successor in'inferest,  Lender, shall not be: required ‘to'
§

. xor remedy. R ;
A}

. : : : ' : S ’ T

L N7 Condemnntlon. The proceeds of aiiy.award or claim'for damages; dm.ct or conscqucntlal in connectnon with any'condemnation.
‘or.other taking of: any part-of the Property,-or. for conveyance in place of condemnation, are herch hrs igned'and shall be. paid: to°
‘Lender. to the extent of the full amount of the indebtedness that renains unpaid under the Note and this Security Instrument. Lender.
‘'shall apply suclr proceeds to the reduction of the’ 1ndebtcdncss under the Note and this: Security. Instrument, first to any delinquent
amounts applied inithe order:provided in Paragrag and then to prepayment of pnncxpal Any application of the proceeds to the
principal s not extend or postpone the due date” ol’ the monthly, payments, which are'referred to in Paragraph 2, or: changc the

yments; . Any excess proceedsiover, an,amount' required {o pay all out..tandmg mdcbtcdness undcr the No

amount of su
this Security, Ins&umwt ‘shall be paid to:the’ entity: lega'lr enutled thereto
- 8#Fees, Lender may collect: fees! whd charges. authonzed by the*Secretary
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’9‘*Grounds for" Acceleratlon ‘ofDebt, 7 o SRS ' . S

o ‘nnuedxate gaymcnt in! full‘ofrall: sums securediby. tlus becunty‘lnstrumentuf
. ol

i gl) Borrower defaults ‘by failing to pay, it full any month." payment fequired by this Secunty lns.rument priof toor on the " ' \i
ue date of the next' monthly pnyment, or'

fnz mrower ‘defaults’ by falhng, for d. period of thirty- days, to- perform any. other obhgauons;contamed in thls Secunty

+

Sale Without Credit’Approval, Lender. shall if | rnntted by applicable law and with: thé.f nor a rovalfof the Secre k
%hne unmedxate paymcn!t,ln'n ‘full ofiall the" sums’ se':ured by’ th’;s gcunty,lnstrument ifs P pp tary,,n ’

(x)* All for. part of the Praperty is: otherwxse transférred (other than oy deviseior’ dcsccnt) by the Borrower, and‘ M o J

ii); The, Property. is; not<occupied by the purchaser or- antee' as his or hcrn ‘&Wresldenw, or: tho~
(u)r!chaser or: grnrzeeldoes (80 (?ccupyythe Prl')operty ‘but: hg or: hor: credit' has no bee:r%pproved meaccordanceithh the~
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irequlrements of the Sccrctary N . _ n -
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(c) NoWalyer, If cifcuinstances occur that would permit Lender to require: mmednate payment in} full, but: Lender does not
., require’ such? payments, ‘Lender. does not: waive its' nghts with respect to subsequent: events. , k

gl) Regulntlons{of HUD Secretary. ‘In: many. ¢ ctrcumstanccs regulations issued by thi Secret will:limit; Lcnder's"ﬁghts, in-
¢ case of payment defaults, to require mmedrate payment:in full and fo-ccclosure if not:paid.” This Ser'unty Instrument does
not: authonzc accele & a

10 ’Relnstate‘rn‘e‘_nt.‘Bc red im at in full because of Borrower's
failure'to, ;pay,an"amount’d : .. Th ‘ng, eriforeclosure’ proceedings:are,
instituted;: Po, reinstate’tt K inra; gpIm “required'to_bring Borrower’s . - ‘1
«account current including, the Vi are ‘ rument iforeclosure costs;and
reasonable’ and’customary {ees and expcnses pruperly. associated thh the forcclosu: dmg. Upon reinstatement ‘4

:by :Borrower,’ {his>S¢curit: v %ﬁ@#mw fe s if Lender had not ‘required
uﬁmedmte payment in full o ,ver, er 15 not required to permi xms?aiggenm iS{e r has accepted remstateme ?after o
ithe commencement of forc/ ure proceg};}ge 133*“‘;? @Mﬁ the commencement of a‘current foreclosure

roceeding,s (ii) reinstatem &gclu ¢ foreclosure on different gounds in‘the future, or (iii)ircinstatement will adversely'affect.
ﬂxe ipriority 'of the hen cre Qecunty Instrument. '

11 ‘Borrower Not Rel ed; 'F ce Ly er, Not & Walyer. “Extension,of, | > time of, payment:or- nigdification.of
+amortizationof the swms sccured | this becun Ins ment ted by Lender (o any, successor in interest 'of Borrower shall ot

commence: proceedi ﬂglsag ceessor in‘intercstor refusc to extend lime eat or otherwise.modify,amortization: of- -
theisums secured:b irity. nstrun.\ by reason of any demand made by tiic original Borrower,or Borrower’s silceessors in:
interest, Any forbe arance Lender in exercising any right or remedy shall nof'be a waiver of or .clude the’ exerclse’of any right’

125 Successors and’Assizus Bound; Joint and Several Liability; Co-Signers. ihe’ covenant d- agreements of thls Secunty
JInstrument - shall:bind and' benefit the successors and assigns of Lender an Borrower, subject t t( lc prov:snons of paragraph 9.b,
‘Borrower's.covenants and agrcements shall be joint and soveral, Ay Borrower, who co-si Instrument bu! does not

At L A i oo it at

execute the: Note;'(a)bist o< %thls :Security: Instrurizut only (g mortroge, grant:and:conicy "hat orrower’s interest in the
:Property under the terms ecurity Instrumem, {b) is not parscnally, o ted to pay tic sums secured, by. this Security’ .
Instrument' .and (c) ‘agrees t Lender and any other-Botrower maa sgrac to extend; modify, (o ‘or make any .ccommodations.
regard to'the term of eyrity Instrument ozithe Note-without that- Borrower’s cop: o :
13, Noti "Any notic vrovided for'in thisiSecurity InStriiment shall | e & ering it orb mailifig it by, first.
.~ class'mail unl bl use of ancther ‘methndThe notice shal! Property Address ¢ or any. other;, ‘
g T addrCAs DuiTowe dosigaal c2drr: Aoy poticate: l.ender shall be oiv narl to; ndersaddress’statcd‘ )
herein or any address L id ity. lnstrument shali oe deemed

to have been given:to, Bor.-_..-- or Lender .}'_;... ghven s provided L lhis purcgraghs.

]

J 14, Governing Law; Severnhlllty “This Security, Instriment . shau be’ governed b Federal‘law and {We law ot' the" unsdxcuon in j
. “which: the: Property. is. located:. 'In: the: event that” any- provision or clause’ of ‘this: Instrument*or” the: Note conﬂrctstwuh |
plicable law,:su conﬂxct shall not'affect other. -provisions of this Security, Instrument or e'Note which can be given-effect without .

Lge conflicting provision: ‘To vnis'end the’ prcvxsxonsxof this Security Instrument and the: Note are declared tobe‘sevesable, }
R
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15.‘>Borrower’s Copy. ‘Borrower: shall be given one; conformcd copy of thrs Secunty Instrument.

.. 16, Asslgnrnent of Rents, :Borrower: unconditionally: assngns and transfers;to Lender-all the rents and; revenues of the Property
‘Borrower authorizes Lénder-or Lender’s;agents to collect'the rents-ind revenues and:hereby directs’sach’tenant:of the Property (0"
'pay the:rénts'to Lenderor, Lender’s agents. ‘However;: nor to.Lender’s notice to Borrower. of Borrower’s breach!of any, covenant
eement in the Security Instrument;:Borrower shall collect and receive all rents'and revénues of the Property as trustee for the;
"benc ltty ofnlfendcr andBorrower. This ‘assignment of rents constitutes an-absolute assignment and’'not ‘an assxgmncnt for. addxtronal
security. only.

If: Lendcr gives notxce of breach to Borrower: (a) All rents received by Borrower shall be held by Borrower as trustee for beneﬁt
‘_iof Lender o y t0 be applied to the sums secured by the'Security Instrument;: (b) Lender: shall be entitled to;collect and receive all
“of therents of the'Property;and (c) each tenant of the Property shall pay all rents due-and unpaid to Lender or Lender's:agent.on

Lender’s written demand to the tenant,” \

‘Borrower has not executed any prior assignment of the rents and has not and will not perform any act ‘that: would ‘prevent
Lender from exercisingits rights under-this psragraph 16.

: Lender shall not'be required to enter upon, take control of or maintain the Property before or after gwmg notlcc of breach to- |
‘Borrower. However, Lenderor a judicially appomted recciver. may'do so-at any time there is a breaciy. rptg lication of: reuts*. '
shall not’ciire or waive any default or invalidate an ﬁ"sother right or remedy of Lender.” This assxgnment of rents of the Property
itennmate when the debt: secured by the: Secunty trument is paid in full,

R ' R
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.17, Foreclosure Procediires, 'Lender at its optlon urdér paragraph 9 may require immediate payment in full of all sums seciired
by thls Security Instrument without further demand and inay foreclose this Security Instrument by judiclal proceeding.:Lendar shall
be entitled to collect ali expenses Incurred In' pursuing thie rémedies pravided in'this paragraph 17, including, but'not limited to,,

‘ -reasonable attorneys' fees and costs of title evidence.. ‘ . , o )
' 18, Release. Upon payment of all sums secured by this Security Instrument, Leiider shall rélcase this. Security: Instrument .
without: charge to Borrower. . o e : B o
s+ 19:Walver of Valuation and Appralsement, Borrower. waives-all right of valuation: aiid dppraisement;., :

20::Riders to, this Security' Instrument. " If ‘one ‘or more: riders: are“exccuted by. Borrower. and recorded ‘together. with ithis.

- Seirity Instrament, the -coyenants and|agreements:of:each such rider shall be incorporated)intd aid shall afichd]aad siipplenient
the covenants and agreements of this'Security Instrument as if the rider(s) were a part of this Security Instrunicit, [Cgfé’t:k applicable:
L ' o R e T

X ‘ ‘ a B " b

i

1

- ——

IR :
y A o

M il 2}Condominium:Rider - [, JAdjustable Rate Ridét [ ') Growing Bquity Rider. 4 7
s R | :]’PlhnncdiUnit"Dc\iclopmcntRidcr 4{ ] Graduated Payment:Rider [y ] Othér ve o
| o ’ ‘ : FHAxLoan ‘Mirtgage :Addendum ;

"J,\ - - “x L P TN - - - \ ‘ . PR 0 oy . MNe . wnis .....\5‘:4-. Lo | '
Y SIGNING:BELOW, Borrower. accepts;and agrees to the terms andicovenants contained in this Security Instiimént and in} 1
any ridei(s)_executed by:Borrower and recordediwith it. . ., T B
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