I0MC # 4131711 - '
o THIS MORTOAGE (“Secunty lnstrument") iis.given: ony
lI‘he Mortgagor.tls.‘ ér

‘*’2 -

" May 3.
(8

Al 8 o

. (“ ';
» N

f\whose address is 9261 s" Gth Ave., APt' 102, Gary,, IN 464 R

ke
!

P

T INDEPENDENCEwONE‘ MORTGAGE CORPORATION v

v

4

. , ) . whwh]isl organ]zed)and{e\nchnn undnr tha lmnc of.
o addressrrs 300 GALLI

“ : v ey .. :"'v, e 'J

Documenmﬂ:

CYAT”

hrs:debt is;evidence by Borrower! s

 Dollars (U S, 8. 29,15 (o) ,
lnstrumentrt ‘Note"),xwl 1 'tho mummthfthE pd'lip
: ity
Q’:rltﬁilimo t‘icatronsbl?bé1

: - " May: 1‘,w2006
w bysthe:Note,, with-iriteres; nd all renew s, extensrons

-advanced under paragrapl
and agreements under. thi
convey to: Lender theifoll

N Vo
: . oo
Sty

Note, F
:ated in

ecurlt'
'rngz.g

ment 2

ns nt a >urpose
ctibed property. :

RS
N . o : oy

Lot 15 and’ the South 100 e 4t of
.t:o Gary‘*' as ¢ P1:t Book ¢

;
" a»
.ake (

lock’

e

)t';. 16,
, Page
5

wn

f

whtch haSrthe address'ol‘
lndlana 46403x

580 s.J ‘SULLIVAI' STREET a ’lv
[ZIP 'Codél,. (“Property Address"),

i

to,m thrs Secunty Instrumenttas the “Property »

N debt evrdenced‘ by the- Note and late: charges due under the Note.

. 4
O TREP S .

et by pe

, msurancc requrred by paragraph 4

i.,«:;}».d.lesl .l's 'JF, .v'r_,' iR ; “th' L |
vk ' ! [To N T b a,
e *&,{1 7, T ,\
. ay LI I
S “fl i .l, . N P
. - L . ’ . A h. L
. ) . 4
~ry 4 S W) AR Y £ . t SR
¢ 61621843 , B , L
™y Y
SN
' . oo T I “?7 m
) o) , ‘ PERE L .
- o] ",;: " v - ‘/ - . o . () e i 3 ;t '
L 2y Qe @™ "
e, 'L S, NN } ) . o
‘ ) & i 3. ) é:;u —{
e < lSplce Above 'I'hll Unc For: Re\ordlng l)lllll i i
o . l, .dl NP Q;» 'FHA'Case No, y 2 . ! i
i Atate0fiIndiana, MORTGAGE 151:3843132-748, = -
I g

JOHN.,E' FEENEY AND- cnarsrmz M. FEENEY, HUSBAND AND WIFE e s
’ ' 2
i i

S (“Borrower”)..Thls Security lnstrume'\t is: grv

THE. STATE OF MTCHTGAN:

qr. (a) the
elpayment ot
o protect the: security of this' Secunty Instrument and i(c) the' perfom

A
land:. Manor
mty; Indi

(;r‘w' R .:.‘-,...,. i. e Lo LR . p 5
i T GARY

TOGETHER&W!TH all’the’i lmprovements now orhereafter erected on the property, and‘all eascments, rrghts, appurtenanccs, o
, rents,lroyalues, mmeral orll'and gas nghts:and proflts,~water rights: :and’ stock and; all frxtures fiow or hereafter:a part ol‘ the .
property., Al replacements and addmons shall also- be covered’by thrs Seeunty Instrument. All of 'the: foregoing rs~referred

BORROWER COVENANTS that Borrower is lawl‘ ully seised of the estate hereby conveyed and has the nght to mortgage,

1. ,Payment of; Prlncipnl,,lnterest and’ Late Charge. Borrower shall pay ‘whien duc the prmcrpal of,-and rntcrest«on, the '

2 Monthly Payments of: Taxes, Insurance and Other:Charges. | Borrower shall mclude in/ cach monthly payment tpgethcr
with: fhe pringipal and mterest as: set forthiin the«Note and,any late charges, an mstallment of: any. (a)'taxes: and specral assessmerits
fevied : or to:be; levied agamst the Property,,}(b) leasehold payments or ground rents on: the lProperty, and:(c) premrums s for: [)®
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Each monthly tnstallment for items (a), (b), and (c) shall equal one-twelf) th'of:the annual amounts, as reasonably estimatr.d
by. Lender, plus an-amount sufficient to maintain'an.additional'balance of not more than one-sixth of the estimated'amounts.
The full annual amount for'each item shall be sccumulated by Lender within af penod endirig one month before an item,would
. ‘become delinquent, Lender.shall hold the amounts-collected in: .tust o pay rtems (a; (b), and (c) before they bu.ome dellnquent.

If at’any time the total of: the paymerits held:by Lender for items (a); (b); and{c), together with the fi uture monlhly paymenls
,~for such: rtems payable to'Lender’ prtor to the due dates of such items; exceeds by more:than one-srxth the estimated amoui t
of payments required to,pay such-items when due, and:if: payments on the: Note are current then Lender shall. elther refundr,
‘.tthe excess.over.cne-sixth nf the estrmatedlpayments or credit: the excess over one~srxtlt ofithic estimated payments to subscquent* L.
~ :payments. by Borrowe.,lat‘ the! optton ‘ofyBorrower. If the total of the payments made by Bofrower:for item:(a), (b), or (c).
" istmsufﬁelent ‘toipay the! item when’ due, sthenBorrower. shall pay 10} Lender any amotint: necessary to'make up ‘the deficiency!
on or beforeithe date the ttem becomes due,
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~ As usediin:this: Security Instrument, “Secretary” means. the Secretary of. Housmg and!Urban Dcvelopment or, ltis or her
desrgnee. Mosi Security Instruments:insured. by the Secretary are msured undér programs which:require advance payment:of-
‘ :the entireimortgage:insurance;premium: If this Sccurity Instrumient is or was insured under-a program which'didfuot require °
»  «advance payment ‘of the entire mortgage insuranee premium*lthen cach monthly payment shall also include either: (i) an'instaliment -
+of:the annuel mortgage. insurance premrum "to be paid:by Lender to the Secretary, or (i) a monthly,charge instead of a'mortgage
sinsurance: premium if thts Securtty instrument is held by the’ Secretary. Each monthly instaliment of the mortgage'insurance
.premlum shallfbe in en- atmount’ sut‘ l‘tctent to accumulate the full annual mortgage insurance premiumiwith Lender one month
.prior-to‘the datet'he t‘ulltannual mortgage instirance prerium-is due:to'the Sccretary, | or if-this. Security-Instzument is held
« yby.the Secretary; each monthly charge shall bé in an amount cqual to one-twelfth of onc-half percent of the outstanding prrncipal ;-
“balance due:omthe Nofe, , . ) . N

If: Borrower tenders to Lender the full payment ‘of all'sums sccured by this Security: instrument Borrower s account:shall . }
be credited with: the’ balance remarmng for, all'instaliments:for items (a), (b), and (c)'and any mortgage. insurance premium i
installment that Lender "has not become oblrgated to pay toithe Secretary, and Lender shall: promptly refund any excess f unds Co

’ ‘torBorrower.tlmmedrately prior:to.a foreclosure sale of the Property or-it:: acquisition- by Lender, Borrower § accourit shallm

V3

: be: credrted wrth any balanee remarnmg for all installments t‘or/rtems (a), (b),-and (c). . . ) = %
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: 4. Fire, Flood'and: Of rlHaza' 1 Insurance. Borrow shall i ~all img tsion;the Property, whether now.in
existence or subsequently e ted againsha ..y hazard' ;asualties, andicontingencicsyinciuding f for. which Lender. requires, o

insurance. This i rnsurance : ll be ~rntarned in'the: amounts: and for.the periods that<Lender requites.. Borrower shall also

" insure all improvements on ths' Propc hether now 'in existence or sub juent against joss'by, floods 10 the extent

S required by the: Seeretary rnsurance :sha! "be carricd with companies approved byjliénder. T insurance: poltcres and any N
i renewals shall be: hield ‘by I ciider. #7d shal rclude loss‘payablc clauses in favor of, and in a form. acceptable to, I,end_e_r. B
! " In the event. of loss, Borrower sh g.ve Lendet amediatéinoticc by mail. Lender-may make: proof of loss ifnot made' ‘

J
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promptly by Borrower. Ea: insuran ompany concerned is;herrby. authorrzed and directed to make payment for such loss» i

_directly to Lender, tnstead to: Borrower' and to Lenderainidig#all or-any part: of the insurance proeeeds may be applred
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; by- Lender, atits option,, el fer' (a)ito: the reductron ofthe-indebfediess under the Note'and s © curity- lnstrument, t”trst to:

t - any’ delmquent amounts; a| the ordér’in, paragraoh 3'and*theiirio prepayment, of prinCipal, or, (b ta- the.testoratron )

{ or repair. of the damaged P Y, ANy applrcatron of-ihe proceed'. tgithe principal sha!l n.t d or postpone ‘the 'due date i
; of the monthly payments W referredito’in paragrenii-2, or-caangs the amount of 51 ents fAny éxcess insurance

! ‘ proceeds oyer. an amount I vay ali outstancinguindabieddess’under-the Noic -eurrty lnstrument shall be

| patd to the enitity legally ¢ RO : RN S
TN *tn rne’event ot 10T€] 3 ¢ pc.t,,t..amxtmga.shes t}:e————«,;:1
é mdebtedness, all rrght,,trtle and‘interest’of Borrower:in-and to insurance poucres in force shalls pass to. the' purcbaser

i
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substantrally change the Property or allow tl.e Property. to deterrorate, reasonable wear and tear excep s Lender may rnspecr
the Property if-the Property is- vacant or abandoned:or. the loan is in default,, Lender may take reasonable action’to-protect’
and preserve such- vacant or abandoned P.operty If this Security-Instrument is on a: lcasehold Borrower shall comply: wrth oo
the provisions of the lease. lt' Borrower acquires fee utle to the Property, the leaseholdland feée. tttle shall not‘be merged unless *
‘Lerder. agrees torthe merger rn wrrtmg i . .

LRI
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6. Charges to Borrowerand Prutection of Lender ) Rrghts in the Property. Borrower shall pay all governmental or mumcrpal
charges;. fines'and impositions that are. not tncluded in paragraph 2. Borrower shall pay these obhgattons on trme drrectly to:
:the'entity which is owed the payment. 1f farlure to pay would adversely affect Lender’s interest in the Property, upon ‘Lender’s:
request Borrower shall promptly furnish to-Lender receipts evidencing these payments.

CIf Borrower fails:to make these payments or the payments requrred by.paragraph 2,-or fails to perform any other covenants
and agreements contamed inthis Securtty Instrument, or there is a legal proceedmg that may significantly affect Lender’s rrghts
in’ the Property (sueh as a proceeding in bankruptcy, for condemnatron or to enforce laws or regulatrons), then Lender may
do and pay whatever is necessary to. protect the value of the Property and Lender’ s rightsiir‘the Property, including. paymcnt
of taxes,. hazard:tnsuranCe and: other:items mentioned:in paragraph- 2

1

Any amounts- drsbursed by Lender. under this paragrapb'shall ‘become an addrtronal debt.ofBorrower and be:secured;
by,,th 5. Securrty Instrument, These amounts shall bear interest from: the date: of dtsbursement, at’ the Note rate, and:at ther"
~.option oquender. shall be: tmmedrately due and: payable: = N .
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7. iComlemnatlon., The; proceeds of any award or-claim' <for,rdamages, drrect or,rconsequem ‘in conneetton with! any, - 4

. "condemnatton or: otherttakrng of -any. part of thelProperty, or:for.conveyance:in; place: of condemnatton,tare hereby,assrgned J
and’ sltall be, patd to‘Lender to:the extent of‘thefulliamount of the indebtédness: that- remams’ Ul pa'd~ttnder the!Note:andithis, -

o «Security,Instrument.,Lend I shall a_inly sitch prdceedsttoithe reduction; oflfhe tndebtednesslundenthe Néte: and thts Seeurrtya {, '

\"'lnstrument,ll‘irst'fo anytdelinquent a d inithe ordgn provided in paragr ph ;1,, atﬁl then; tolpr epaymer.t of pr ‘ncipgl luf}r b
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18 Bound Joiut and Several | ¢ labll‘ty; Co-Signers:, The covenants :
-fit: the successors.and assrgns orLender and Borrower, subject

n *reements shall-be iohicand:severale Any: Borrower.who

s'co-signing this: Secur.ty Instruisient only to.mortgare, ¢
ns, of this: Security; lnstrument, (b is, not persorially
agrees'that Lendes and any othies Borrower may
rm of this Security \Instrusent or the Not

rovided for in this8ecurity.Instrument
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It _ Any applicat.on of the procecds to tiic prmcrpal shall not extcnd or, pos!ponc the due datc of the monthly -paynierits,.which-
are feferrecito iniparagraph 23 or chaiige the amount of-such payments, Any excess proceeds over an'‘amount required to pay.
all*outstanding mdebtedness under the Note and 'this Security. lnstrumcnt shall be:paid to’ the entity legally entltled thereto,

)

(a)lDefauIt.'Lender may, except as limited ‘by regulations issued by'the Secretary inthe case of payment defaults. re-
P \quire immediate payment inifulltofrall sumslsecuredlby this’ Securityllnstrumentnf

cfaults by failing to pay ‘inifull any‘monthly payment required by this Security Instrument prior to v
date of:the next monthly payment, or . "

. ‘ i(ii) Borrower,defaults byfﬁiling, fora. perlod of thirty days, ‘to; perform any ‘other, obllgationslcontalncd in-this"
A Securityilnstrument. . .

, (), Saleintbout Credlt Approval. Lender shall‘ ii‘ permitted by, appllcabletlaw andiwith the prior-approvaliof:the
Secretary,,rcquire imiiediate: payment in‘fulli ofrall thc sumis: secured :by.this Securlty .nstrumentiif: ‘

\ ",’ M)} vAll or part’ of ‘ thetProperty_is ‘otherwise: transferred (other than'by devise'or: descent)’by the: Borrower,iand 1

; (ii) The Propertylis«not occiipied by the purchaser or: graritée as:his of ‘her, primary. residence;: or-the purchaserlor )
S grfa:rl:eesdoestso Occupy the Property but his or:her credit has not been' approved in accordance with the requlrements '
SO of ithe ‘Secretary. .

vy

or any other. add:ess Borrower designates by notice to Lender. Any notice to' Lender shall be given by first'c| class’ mail'to Lender’s’

l .. dddress stated! herein‘or.any, address’ Lenfier desrgnates by: notice to'Borrower Any notice provrded ‘for.in'this Secunty Instru~ _ i
- ment shall be deemed’ to“have been given:to 'B{S)\rrowcr orﬁi.enderawhen grven ‘as. provrded in tlusvparagraph Coom R

147 Govemlng Law; Severabillty. This; Secunty Instrument shall be governed by: federal law and’ ‘the law of the ]urisdiction
"inswhich:the: Property is 1ocated, In’ the event that’any: provisron«or clause of: this Security Instrument’or: the Note:conflicts p i
' with applicablc law},such conflict: shall not affect other , provisions of this Security Instrument ‘or:the Note which'can’ be given - ¢
: .effect; Nu/rthout the: conflrctmg provnsron To this énd-the provisions: of: this: Secunty Instrument and: thé'Note are: declaredlto

15. Borrow'eir’s Copy. Borrower shall be grven one con“ormed copy i ofithis: Secunty“nstrument. :

m “ 'v k] . \‘ “.x'

(c) Noi Walver.rlf circumstanees oceur. that -would" rpermit Lender to requlre immediatc: payment*lmfull,.but'Lendcr
does not require such payments, Lender does not waive: rts rights withtrespect totsubsequent events.,” -

(d) Regulations obHUD Secretary SInT many cifcumstances regulatlons issued by.the Secretary willilimit Lendér's s rights o
. in'the'case’of payment defaults to Iequire. immediate pdyment inifull.and foreclose'if: not' paid. This Security,lnstru-
rgrent does not authorize acceleration:or foreclosure if not permrtted by regulations of the Secretary . S
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peity; Borrower. authorrzes Lender or" ‘Lender’ s'agents'to’ y collect the rents:and revenues and! hereby directs each’tenant ‘of.the
Property.to pay: the rents to: Lender or-Lender’s agents. However, prior to:Lender’s notice to:Borrower of: Borrower’s. breach ,
of any, covenant Or. agreement in theSecurity Instrument, Borrower shall collect and receive all'rents and revenues of the Pro- 1

{
i
il 16. Asslgnment of Rents.rBorrower uncondrtionally assrgns and transfers to Lénder all'the rents and révenues of the Pro-
{
§
l

perty as:trustee' for the benefit ‘of Lender and'Borrower. Thrs assignment of rents’ constrtutes an absolute; assrgnment ‘and not |

.an, assrgnment for,additionallsecunty only.

lf Lendeér, gives notice of breach to: Borrower. (a).all rénts'received by Borrower shall :be held by Borrower as trustee for

bénefit of Lender: only,’to* be'applied to-the 'sums secured by the Securit /Instrument;’ (b) ‘Lender shallibe entitled:to:collect
.and receive’all of the'rents of the Property; andi(c) each:tenant of the Property, shall | pay-all rents due and unpard to Lender
-or- Lender’s agent on Lender's written demand to.the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any ant'that would nrevent
Lender from ‘exercising ‘its rights under this: paragraph!l6

‘Lender;shall not be requr'ed to enter,upon, take control of or maintain the: Property before or, after giving notice of breach -
10, Borrower. However, Lender or a:judicially appointed:receiver may, do so-at'any’time there:is a breach. Any application
of rents:shall not cure;or.waive:any,default orinvalidate any other, right or remedy: of Lender. This: assignment of rents of

\ . t

tke Property shall terminate.when the debt secured by,the oecur’ty Instrument is; paid in.full.
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Securlty lnstrument*by judlclal proceedlng. 0Lender, shall be; entltledfto collect all expenses lncurred in’ pursulng lhe remedles*
rprovldedsln thISnparagraph 17, Incliding, bulsnot llmlted to, reasonable: attorneys‘ feés-and-costs of title évidence.
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