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TOGBTHFR WiTH all the 1mprovements now:or hereafter: erected omthe property, and: all. easements,mghts,

* appurtenances,irents, royaltles,\mmeral *oil:and! gasmghts and’ proﬂts, water nghts and?stock and rall fixtures now.or’
thereafter a part of the property. All replacements and addmons shall also be covered by ths Secunty lnstrument ~All of the
foregomg is referred to in this Secunty Instrument as the “Property ” '

BORROWER"COVENANTS thateBorrower-is-lawfully: seised of' the estate hereby conveyed :and' has:the’ nght tor
mortgage,, grant' and .conyey the- Property -and'that the: Property is; uuencumbered, except;for encumbrances ‘of record.
{ hIroWerswarfaits and willidefend: gcnerally lhe titleito theiProperty* agamst all clalms:and ‘demands, . subjectsto:any: -
v "'*cumbrances ofrecord; . e , - o

THIS SECURlTY INSTRUMENT— combines uniform- covenants_for nationalsuse a andﬁ rion-uniform> covenants’ thhf ,( 7 O.
hmlted vanatrons by ,unsdlcnon to consmute a umform security mstrument covenng real property i0.
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v UNIFORM COVENANTS Borrower and Lender covenait and agree as follows. N !
o . 1. Payment of Prlnclpal and Intérest;’ Prepayment and Late Charges. Borrower shall promptly pay when due ‘
o thé principal of and interest on the debt evrdeneed by thé Note and any prepayment and late chargés duc under the NoteS/ ™ . «

. . +2, < Funds for Taxes and Insurance, ' Subject to applicable law or to a written waiver by Lender, Borrower shall pay.
, o Lender on tiic'day’ monthly payments are due tnder the Note, until the Né /e is paid in full, a sum (*Funds”) equalto- - ;
one-twell‘throl' [(8) yearly taxes and assessments: which:may attain priority ovérthis: Secunty Instrument;  (b) yearly o 4
leascholdtpayments or ground rents on .the’ Property, if-any; (c) yearly hazardtinsurance . premiums;: and (d) yearly :
mortgage insurance' premtums. ifany; These items'are called *escrow ttems"' Lender may'estimate the Fundsdueonthe |« .-
kT ‘basis of current data and reasonable estlmates of fyyyure escroy: items. . oo .

S

l
i
¥ state agency, (tncludmg Lender if-énder i IS such an tnstltutlon) 4Lender. shall* apply the'Finds:to, pay the escrow items, u”%

. “The Funds shall be held inan lnstltutlon the depostts or accounts of which are insured or guaranteed by a l‘ederal"lr
" ¢ Lender may: not: charge l‘or‘holdmg and'applying the Funds, analyzing: the account or verifying the ‘escrow. items, unless: :
Lender pays' Borrower interést on the Funds and’ appltcable law, permits Lender to make such a charge. Borrower and: by

.......

Lender may agree in'writing; that interest’ shalllbe paid:onsine Funds: Unless-an’ agreement.is'made or applicable law
requlres nlterest-to‘be paid, Lender shall n; 3 ]be required to pay. Borrower any.interest or earnings on the Funcs. Lender
shall gtve t6 Borrower, without'charge, an annual accounting of the Funds showing credits and debits to the Funds and the)
purpose for which cach,debit to the Funds was made. The Funds are pledged as addtttonal secunty for. the sums secured by
‘this Security Instrument, .
n If the amount ofithe Funds held by:Lender, together with: the future monthly payments of:Funds, payabre prior. to g
Loy thedue dates of the' escrow items,’shall excced'the amount required to pay.the escrow items when due, the excess shall be.h\ L
| ati Borrower s option, either. promptly repaid to Borrowér or credited to Borrower on monthly payments of Funds. If the o
l‘ “ v amount'of the Funds'held by Lender is not sulﬁctent to pay the escrow items when due, Borrower shall pay to Lender any .
o amount'necessary. to make up the deficiency in one or more payments as requlrcd by. Lender. t
Upon payment:in full of all sums secur"ed by, thie Secunty lnstrument, Lender shall profiptly refind'to: Borrower '
any Funds held by Lender.'lf under paragraph 19’ the Property is sold ‘or acqunred by Lender, Lender shall ‘apply, no'later, '
than 1mmedtately pnur to the salc %the P;ppcrty or its: acqulsmon by: Lender, any Funds held by Lender at the time of
applicationasa credit agamst the sums secuired by this Secunty Inistriient. “
, 3. Appllcatlon of Payments. Unless appllcable law ‘provides. otherwiss, all payments. received by Lender, under
«  paragraphs | and 2 shall be applied: first, to late charges due under the Note; second to prepayment charges due under the
Note; third (o amount: e

, o4 CHifge es; Li tions attributable to the
T groperty wl:“lclh \mayi'] , H ﬂmﬁaﬁe& ) r,ground- rents, tt‘s any

o orrower.sha payt € i manner,\Borrower shall L ek
U pey them on time direc Nm;mmVMEﬁmAly !u. h ’r all notices of ¢ amounts

tobe paid under this p er makes th y nts dlrect rowe. 1al nptly’ furnlsh’tod.ender o "f‘
receipts evidencing the Til Ocumen H‘i I} élgfy o
:Borrower shail p ptly dischiige dny liep Q@ey;rugﬁdcunty Inistriment 'url_less"Borrower::.(a);

agrees in writing to the payment of the obligation secured by the ien in a manner acceptable to I'crder; (b) contests in good
faith'the lien by, or defends against enforcement of the lien'in, legal! proceedmgs ‘which'in the I ender’s opinion operate to

\ prevent the enforcement of the li orfeitur p trt of the Property; or (c res from the holder, of the lien an-
S agreement srusfactory Lend. .ubordmatmg th lerf to'th :ecunt nstrumeit. If Lender determines that any part of:
“ the Property s subject toa lien which may. at ttais »nonty -r thts qurity Instrument, Lender. may give Borrower a: - K
notice ldenufymg theli ‘Borrow\. 1l sattsfy the lien or take one or more'c tions set forth above within 10 days:
of the giving of notice, - : -
'5. Hazard Insi nce., 'Borrower shall kecp the it'np /ements now existing or hereafter erected on the Propeity.
Jinsured agamst loss by f hazayt ‘ 1ded w:thu 1eterm ** icoverage'" and any other hazards for which Lender

requm:s insurance. Th nsu rance ‘shall be mainiained in the amounts and:for-the periods that:Lender requrres The s
msurance arrier prow 'g the ifisurance shall be chaset by Basrower subject to Lender’s approval which shall not be N
unreasonably w.thheld - *\o‘»‘:e,;

o Alli msurance  policic nd renewals.shall be'acceptable tof-ender; and shall inclid-, 2 ndard mortgage .clause: :
- ‘Lender’ shall have the I o.hold'the poltcles and tenewalsIf Letider requires, Borrower Jromptly give'to Lender :
a}l recc.pts of pald prer  renewal notices Inithe event of lass- Borrower shall gix t riotice io the insurance {
- carrier and’b*nder. Ler ake proof of loss #iflbt ninde promptly by Borrower, s S
Unlest! ‘Lender ¢ stherwise agree w0 y/7iting] nsbrance pror 5 1to'restoration or repalrr : ‘
e .of.the P opertv damag ton or repair is economically- feastl" ty,is:not lessened!’ If the
o téstoration”or repair is ea ifuncé proceedsshiii o™ 7

. SNt

. .applied to the.sums secured by:this Se,unty Instrument, whether or.not then dug, with any. excess: patdftOlBorrower. If «

* Borrower abandons the Property, or does not-answer. wrthm 30 days a nottce ‘from Lender that:the insurance’ carrier has -,
‘offered to settle‘a claim;then Lender may collect the i msurance proceeds. Lender may use the proceeds to repair nr.restoret ‘
ithe Propeity. or to pay sums secured by. this Secunty Instrument,rwhether or ot then due. The 30- dav,penod will begm‘ .
when thenotice is given.

Unless Lender.and Borrower’ otherWIse agrec in wntmg, any application of proceeds to principal shall not extend or.

stpone'the due date of the monthly payments referred toin paragraphs 1'and 2 or.change the amount of the payments. If
‘under paragraph'19 the Property is acqutred by. Lender, Borrower s right to any insurance policies and prceeeds resultmg 5
‘from,damage.to the Property prior to the acqursltlon shall ‘pass to Lender to the extent of the sums secured by thls Secunty N
Instrument immediately prior.to the acquisition.

6. ‘Preservation and Maintenance of Property; Leaseholds. ‘Borrower shall not destroy, damage or substantlally
change the Property. allow the Property to detenorate or commlt waste If this Security Instrument is on a lcasehold
Borrower shall comply with the provisions of the lease, and 1l‘ Borrower acquires fee title to the Property, the leasehold and
feetitle shall not merge unless Lender agrees to the merger in writing. . ‘

7. Protection of -Lender's Rights in thes Property, Mortgage Insurance.  If Borrower fails to perform:the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly all‘ect
Lender's rights in‘the Property (such as a proceedmg in bankruptcy, probate,. for.condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in:the Property. Lender's actions may include paying any sums secured by a lien which has priority over. this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and entenng on the Property'to make repairs. Although
Lender may take action under this paragraph 7, Lender does not  haveto do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless' Borrower and Lender agrec to o'her terms of payment these amounts shall bear interest, fromv

0 the date of dlsbursement at the:Note rate:and shall be payable, with'interest, upon notice from. Lender to-Borrower

‘ requestmg payment.
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PR lf Lender. required mortgage insurance as a condttton of maklng the: loan .secured by this Secunty Instrament,
s Bor;ower shall'pay the premiums required to maintain the rnsurance“r'n effect’ until such time as the requirement for. the
A insurance terminates in accordance with Borrower s and Lender § written agreement or appltcable law, .

L &, :Inspection; Lender or rits, agent may malte reasonable ehtries upon and inspections of the Prope'ty Lender'

shall give Borrower.notice at the trme of Gf pnor to an tnspectron ‘specifying reasonable cause for the lnspectlon.
o9, ‘Condemnatlon. The proceeds of a any award or elalm for damages;: direct or. eonsequentlal in connection with:
any,condemnatton or- other: taklng of. any, part of:thé' Property,.or for conveyance m:lreu of condemnation. are. hereby

‘ assigned and thallbe paid to Lender.

tIn‘the’event of a total] takrng of the: Property ithe proceeds shall be applied to the sums secured by {his Secunty "
‘Instrument,:whether,or not then' due, .with any excess pald to Borrower. Inithe event ofia partialitaking of the Property,

... +unless Borrower.and Lender otherwise a agree in wntingnthe sums sécured by:this Security: Instrument shall be reduced by.

* . the amount~of the roceeds: multrplted by the followmg fraction. ‘(a)ithe totaliamount; of. the sums secured, tmmedrately» ,
“ before thetaklng,\ ided by,‘(b) the fair market Valu€of the Property immedlately before the taking.-Any balance shallbe
pald toBorrower.’ N ./ B
: - Ifi{ke: Property is dbandoned:by, Borrpwer.kor if, after nottce by. Lendcr to' Borrower: that the condemnor offers to

««make an award orsettle & claim for damaggs,*Borrower farls 10 respond to Lender witkin 30 days after-the date the notice Is;
1given; Lender is authiofized to collect and: apply the proceeds, at its option; elther to restoratton or reparr of the Property or"
‘to the sunis secured by,this Secantyzlnstrument, whether or not then due. o

EREET ey

B U Y

e it I

4 Unless; Lender and Borrower othemrse ag?"é"e' in wrmng, any ‘application’of proceeds to pnnclpal shall not extend of T e
, postpone the due ‘date of the monthly paymentsureferred toi in paragraphs*l and 2 or.change the amount of, such payments. '
;10 Borrower. Not:Released; I Forbearaﬁ‘ée lBy *Lender Not'a! Walver:, Extensront of the time for paymen’t or,- - "

} modtﬁcatron of«amcrtlzatron of fthe sums secured by. this: Seeuntyrlnstrumentqgranted by Lender. to any successor: in -
" 42 interest'of Borrower shall not operate to release the llabrhty of the ongrnallBorrower or Borrower S, successors is m FATest:.. -

Lender shall not: be- i oS l'use to. extend: time'for
\ payment or otherwrse i€ suu.s secured uy i om. on of anv demand made: ,
. bythe ongmal Borrm L ing any nght or remedy; -
" shall'notbgay wmysr ¢ th ,xercrse of a or rem - CA }
11 ‘Suiccesso) é«?&o J[@ % ints and’ ‘agreements! of. ,
; this Secunty Instrim Jbind and ) t esu gns o el ant .ubject tothe provisions; ., -
of paragraph 174Borrower xigbgh 't and Ay B rover who co-signs this Securily: - -

Tristrument bt does not erceite the oteﬁ' a: Is co-signing this rity nt only:o rriortgage, grant' and‘convey R
: .hat Borrowér’s interest inthe Proptfﬁr &2813 ﬁrﬁﬁ)w&ﬁ t; (b) is noi *sonally obligated topay: - .
,the sums;secured by this Security Instrument; and (c)’ agrees that Lender and any. other. Borrower may agres:to extend, S
modtfy, forbear or mi any accc-"\odatrcr" with regard to the terms of this Security Instrument or theiNote wrthout! ; .

}Athat Borrower’s conse
: 12, Loan Cherges, “If the lodn secured by this Security Instrurmient is subject.to allaw which sets maxrmum loan.
.charges, -and ‘that law is finaily: ir ‘erpreted $0 that the interest or’other:loan char colle d or to ‘be; collected: juy

connection withithe loan- exceed. the rmrtted Jimitsyi¢chen: (a) any such loan ciiasgefshall |educed 'by, the amount:-
necessary 1o reduce: ! harge to the P mtted limit; and (b) any sums already collected. from yrrower which exceeded }
permitted' limits. will: refun d-to Borrower. Lender may clioose to mnake 1his rsfund by, re sing the principal owed
under the Note or by | (ing a dir ct payment to Borrower. If a refundireduces | 1nc|pal the r¢ ::tion will be treatedasa’
- partial prepayment withaut any prcpayment charge under the Note. i
13, Leglslatir \ffeetlng Lender's Rights. 53} edzCiment or expiration. of: apphcr laws has ‘the efl‘ect of
rendenng any. pr'ovrsu i of the Note'or this Securitydhsirimernit uncr-forccable accordmg toiis terms, Lender, at its optlon,

may; requtre |mmedta sayment in.full'of all sums;Sécured by ¢lis: Secunty Instrumer yd may invoke any remedles 3
permltted by paragra1 X ‘der exercrses this.option; Leader sigll take the steps <pecif he second paragraph of '
paragraph 17., . ;

. 14, :Notices, ¢ wrrower provided for in this Secunty Instrumen enby dehvenng it or by

h marlmg it by, first’ cla applicable law ¥aquites ,e-of another metho shall!be. dlrccted ito the:

PN ] /s Pmnertv.Address O Borrower. desigiiatéd'by niotice to Lende ender shall "‘gnven byr
2y ﬁrst class s mail fo Len d o Borro Any noticer = T

provulcd for in this Security Instrument shall be deemed to have been given to Borrower or.Lender. when grven as provided'

in thrs paragraph:

S ‘15, Govemlng Lavr Severablllty Thls Securrty Instrument shall be govemcd by federal law, and the law:of the
Junsdtetlon in‘which the Propertyus located In the event. that' any: prov.sron or.clause ofnthls Secunty Instrument or:the -
Note conflictsiwith appltcable lawy such eonﬂrct shall not.affect other. provisions of. thts becunty Instrument or the Note
Which can be given’ ‘effect \"lthout the conﬂlctmg provrsron. To this end the provisions of. this Securtty Instrument-andithe
“Note are declared to be severable. A

16. Bor-'owe:’s  Copy. Borrower. shall be glven one conformed copy-of the Note and of this Security lnstrument

17. Transfer of‘the Property or a Ben"f‘clal Interest in Borrower. lf alllor. any part of the: PrOperty or any ,
[interest in'it is 'sold or t ansferred (or 1f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural : )
;person) without: Lender ) pnor written, consentpLender may, at. its optron, requlre ‘immediate puyment in full’ of all sums i
‘secured:by, thrs Secuntyllnstrument. However ' this optron shall not be exerctscd by Lender if.exercise is prohtblted by ’
+federal law as of the date of this Seeunty Instrument.

If: Lender. exercrses this option, Lender shall give Borrower notice of acceleration. The notice shall; provrde a period.
~ofnot less than 30 days s from the date the notice is delrvered or malled thhm which Borrower must pay. all sums 'secured by
this Secunty Instrument* If Borrower fails to pay.these sums pnor r-10 the expiration of this period; “Lender may invoke any’
remcdles penmtted by this Secunty Instrument wrthout further nottce or demand on Borrower,

18 Borrowe:ts Right to Reinstate. If Borrower meets certam condmons,.Borrower shall have the right 1o have:
enforcement of this Security Instrument dlscontmued at any time prior to the earlier of: (a) ! 5 days (or such other penod as '
applrcable law'may specify- for reinstatement) ! before sale of the:Property pursuant to any. power - of sale’contained inithis; g :
Seeunty lnstrument' or (b) entry of a Judgment enforcmg thrs Security:Instrument, Those condmons are that Borrower::

(a) pays Lérider all sums which then.would be due under “this:Security: Instrument andlth Note hadino:acceleration !
occurred,,(b) cures any default.of, any other- covenants or agreements; (c) pays:all expenses incurred: i in: enforcmg this
Seeurtty Instrument, including, but not ltmrted to, reasonable attorneys’ fees; and () takes such action as Lender may.
reasonably require:to. assure that the lien of thts Secuntyr Instrument, Lendcr s nghts m the Property.and’Borrower’s
obhgatloneto pay. the sums secured’by, thts Secunty Instrument shall’ contmue unchanged Upon” remstatement‘by
Borrower. this Security Instrument and the obhgattons secured hereby shall' remam fully ell'ecnve as if no acceleration had
occurred However, this right to reinstate shali not apply in the case of aceeleratlon under paragraphs 130r17. ! o
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NON UNIFORM COVENANTS Bormwcr and Lutder further coyenant and agree as follows:: -

o 19, Acceleratlon,sRemedles. Lender shall gtve notlce to Borrower, prlor to decelération’ following Borrower's ‘

breach of any covenant or. agreemt.nt in this Securlty Instriiment (hut not prior to'acceleration under paragraphs 13 and 17
iunlees appllcable law provldes othierwise), .The:notice shall: speclfy. (a) the: .default;. (b) the actlon: required to curethe
default’ (c) a date, niot less than’ 30 days'from the date the notice'is given to Borrower, by.which the default must be cured' “
vttnd (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration, of the sum3f

* :gecured by, this Securlty Instrument, foreclosure by judicial proceeding and sale of the r’toperty. The notlce shall fuplter

inform )Borrower of the rlght to reinstae after aeceleratlon ard the right to assert in the foreclosure ptoceedlng the non-
exlstence of a default or'any: other defense of Borrowet’ to acceleratlon and foreclosure. If.the del‘ault is not ciiréd'on, or
‘ltetore the date specified in the notice, Lender at its optlon may. requlre lmmedlate payment ‘In fill of all siing secured by
this Security Instrument. wlthout further demand and may foreelose thls Security Instrument’ by judlelal proceedlng.:v

Lender shal"be entitled to collect all expenses  incurred in’ pursulng the rémedies provided In this paragraph-19, lncludlng. .

“but not Himited to, reasonable attgrneya' fees ‘ind costs ot, title évidence,
. 20! Lender-in Possesslon. Upon acceleratton under. paragraph 19 or abandonment of.the Property, Lender. (by
judicially, appomted recetver) shall be entitled’ to, enter upon, take possession of and manage the Property.and to collect-the

rents of the Property tncludmg»those past ‘due.’Any rents collected by Lender. or the receiver shall be applted first: o .

paymcnt of the costs of management of the Property and!collection of rents, including; but not, limited to,:receiver's fecs,
premiums oi receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security’ Instrument,

21, Reléase, Upon:payment: of all sums secured' by this Sccurity Instrument, Lendér shall’release this Secunty
Instrument without'charge to Borrower. ;

22:Walver of Valuation and Appralsement. Borrower waives all right of valuation and appratsement. -

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together. wtth
this Secunty Instrament; the covenants and agreements of each such rider shall be mcorporated 'into and shall amend and"”
supplement thé covenants and ‘agreements.of this Security Instrument as-if the’ rider(s) were a-part of this Seciirity
Instrument, [Check applicable box(es)]; ‘ ) -

[T_'] Adjustable Rate Rider E] Condominium . ther oo + [ 2—4"rfFamily4‘4ther‘~
E] Graduated Payment Rider ~ o D‘Planned Umt»Development ther '
E] 0ther(s)- [snemfv] ' : '

' BY: SIGNING; wainedsin this Security:
Gt . o

s

T (Seal) -
. .—=borrower.
) ~: . A ‘
Z/a]e:z 2. rmmnnng(Seal)
WALETERDS =Borrowar -,
' — . [Space Beiow This Lire: For'Acknowledgment) ————— rever
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