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’ And Security- Aqreement : '
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| T THIS MORTGAGE . (herein‘PIneterent") is madewthis 3rd'§ s
e+’ . day&of May: - , 1991, between the. Mortgaqor, 8r. Lo
oo BAVA _SERBIAN ‘ORTHODOX CHURCH ‘OF" GPRY” INC.,»AN*INDIANA ' . o 4
NOT~FOR;PROFIT CORPORATION, whoeereddreee f8H9105 LT ;
q

' Miesiesﬂppi Street, Merrillville, Indiana 46410'(Hereins i
s ‘"Borrower"), and the ‘Mortgagee, GAINER BANK, ‘NATIONAL
4 ‘ASSOCIATION, ~whose' address is 115; South Court Street, P.O.
Co ¥ Box 200}, Crown' Foint, Indiane‘46307, (herein "Lender")
- ! 4, u

e "o § WHERBAS, Borroweraie indebted to Lender if the
Sy principal jsum of Tj’o Million Fivei Hundred Thousand and‘ ,. °
T &N&/loo-------nollare (i$2,500,000.00) ,, which indebtedness is
- videnced'by a noterof even‘dete herewith (herein "Notewr

: 1;'executed by Borrower. o FORTIE g

i ) ’ ' . 1 )

vy,
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s A TO~SECURE PO LENDER (a) the repayment of the
o "+ " "indebtedness evidenced by the»Note,,with interest thereon,r ‘®M . I
i and“allxrenewals. exteneions and mod= ficatione thereof;" (b) _ %g, S
i IR .

. : : ‘the rep thereon, ,
Pne made by Al other IR .
S eums W ¥ ,t grgéﬁ% aszance in ac herewtth‘ %.iif
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SR ‘hw‘lﬁﬁ.i,n. mmd,uiﬁéfﬂﬂs’ﬂh%

Gif: of ther, . , '
o .. ‘Borrower-in:fav heﬁ%@ﬁ%ﬁp’ ' o

Ok indirect, " . w0
, absolut: or :con ary, max ‘ed. or R
C “unmatur i, whether' or ‘not- related to. or .of the same class as: : 3
. .any 8pe fic", ‘:se arer ‘ow‘e: q or nereafter ,

: arising Borrower does ‘reby 1Ort¢ ge, arre t, t, : T

convey d ag *qn\to Le ier, 8 8L cesa rsandsa nigns, ‘the’

e 'followi descr ed pro srty in, JLake: COI Ly, State of- B o= W
S i ,jIndiana to wit: B : : ‘?‘/" - B
v P o (S o] e l ;;,:.:m
ey  PARCEL 1: 'THE WEST HALE ‘GL IHE SOUTHWEST QUARTER | orm"?j':g‘f@, iy
SR .. 8ECTION/ 26, TOWNSHIP 357"NORTH, RANGE & WEST, OF 'rx-lg PRNDs o o= -
R . PRINGIPAL. MERIDIAN INUTHES 'rowN ‘OF MERRILLVI' 2, LAKEV‘” 52
‘ co NTY?y INDIANA, : : 2
e ; J n "U & ,4!5,, 9
PO 'c. ‘PA 2: UTHE NOR’I‘H uo Acm:s"or “THE N ' Quinm w 9
.. . ©OF o8 33, TOWHSHES735 NORTH, RANCE ' OFSTHE™ = & -
Y . 2N FAL, MERIDZAR); m THE TOWN, Of VILLE; & & Cea Tt
Do LA 'UIANA.., S MERT S
o T '""“"" o ‘ “"'""""”“""f“‘* TR
w7 Te 7. PARCEL 373 “THE NORTHEAST QUARTER OF THE!SQUTHWEST =« ° '+ o “..} ’
©o % QUARTER' OF SECTION' 35/, _TOWNSHIP;- 36 NORTH,,,:RANGE 8 mzs'r FORTSN
oo OF THE 2ND PiM G INv LAKE coun'ryr, INDIANAr AT e 1;3 ;
N | S N ' e L ¢
e o PAR&EL, 4 'ms NORTH 528 FEET ‘OF' 'rm; WEST 165 rrzfrhsor J
SRR ... 'THE EKST 330 ‘FZET,OF THE EAST HALF OF THELWEST HALE' or , g
v 7 T THE enon'mwss'r 'QUARTER :OF "SECTION!35%. TOWNSHIP' .36 :NORTH,. = ' ~-
i ‘RANGE' ‘8! WEST OF 'THE: 2N5Jp *M. ) IN: LAKE coun'mrr INDIANA, -° 7 L
N . : v 13 e a
#7 .~ " PARCEL 5: RIGHT ‘AND: EASEMENT ‘TO: GO ‘UBON!, ovnn* UNDER
Y T AR ASD: «Across, AND TO,USE: THE»,}OLLOWING DESCRIBED! 'I‘RACT OF, %
e a A “LAND’-““ THE WE"'I“‘Wlo FEE? OF THE ERST 161 FEST OFNTHE - ™'~ S
WL 'EAST HALF OF THE WEST HALE OF 'THE NORTHWEST QUARTER: ]
(EXCEPT ‘THE ‘NORTH 528 FEET THEREOF)/, :SECTION’ 35/,
TOWNSHIP 36"NORTH, RANGE 8: WEST OF' THE' :2ND P.M.,. LAKE: |
.COUNTY’, INDIANA, AS CREATED IN: THE: GRANT FROM -STEPHEN:
P 'MUMMERY,,, UNMARRIED, TO: JOHN D. NICHOLS, 'DATED, AUGUST
L gt 16, "1948 AND: RECORDED OCTOBER 18; 1948; IN: ' (}
R o :MISCELLAN»OUS ‘RECORD;»498;, PAGE; 148;, TO: INSTA%LL.AND st -
‘ : * YONE ‘OR. MORE SEWER TILE“PIPES' FOR: THE ‘PASSAGE OF.. SEWAGE”'G ' 3
B o .. AND'WATER, AND:TO ALL *'rmss REPAIR AND‘ MAINI‘AIN SUCH "o uip B
,2 .. SEWER:OR DRAIN, . _ G 1 *_) b 0"

: together with a1l buildinge, improvements, ‘and: %;: B
. tenements- now- or Hereaftei* erected, on''the propertv, and‘all GL (}:’xq.
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. and"street front privileges, appurtenances, rents, : : | ¢
royarties mineral, oil and .gas rights and*profits, water,

water rights; and water stock appurtenant to ths property,
and’all fixturess machinery, equipment, engines* ‘boilers;. . o
incineratorsr buildiqg%materiars,,appriances and goodstof o :
every nature ‘whatasdeyer’ now or - -hereafter: located in, OF onv, T
-or used; or-intended to be: used'in connection: with the o ‘
D, property,- ‘including, Jbut-not: limited to, those- for the '
Ca purposes‘of supplying or distributing heating, cooling,
. ‘eYectricity, ‘gas’, water, air-and 1ight; and all elevators,
: ,and'related machinery and equipment, fire‘prevention and
‘Binks;, ranges, stoves, refrigeratorsh dishwashers, o
disposals, washerss;. dryers, awnings, storm;windows,’storm*
doors!, screens, blinds, ‘shades), curtains:andi curtain rods/,. -
" mirrors, cabinets, panelIing, rugs; gttached floqr ' 9 .
xcoverings, furniture, pictures, antennas:;, treds and prﬁntsh-
-all of which, including improvements, replacements and’, ‘ .
additionsuthereto, shall be deemed to'be and remain ajpart -«
of the real propertyucovered byxthivanstrument, whether P T
uactuallywphysical1y/annexed "to..said property or..hot; vanduall

’b

R

a e

referred to as the "Property" o o o

~y
-~

interes' in thet

,unencum lefend
o ,coverag V88" any lﬁm urancelfe gr dejsuri. ‘\_ander- - TR . o

- Borrower covenants that Borrower is lawfurly seized of . .

| the est | n:‘tgage;r i

: TSR oy e
general She .. Laims 4and ! R
_ ‘demAnds mgy eﬁﬁf%ﬁﬁn 1itions. and
restric on >tions to, ‘

__covanants. Bo) hereby covenants nd &orees as:
follows : ; & © :

“ T, ' PAYMEN nF PR chPA AND NTE] Borrower shall

promptl

o - indebte

pay when due’
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anced y the Note, an
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t and’ T D

heretn (if appl icable, and late chargel

charges
and all othér sums gecured by this: ‘Inst

provided. in: "~ * . -
\the Not o

ument ..

QROWER BREACF, RIGHT Y LENDER. sUpon
V' covenant o agreement of Borrf &

rder’ may-pay;—in.an¥ amount and

ietermine in Lender's 80le
ssments, insurance»r'//
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toeeklens sitions? .
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tion,,any S
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;ajf'” provides*otherwisem all payments~roceived by Ziender from

.« " payable to Lender’by Borrower under Paragraph 2 Heréof; . (fbﬁ L

ot ‘~ffat Lender's option, apply any' sums payabre pursuant to:

Seges T

" 'which ‘arg now or  will Nereafter becomé; due,.‘waich! 5shabl‘then
become(immediately duefand‘owingﬁby the Bprrower to the~~-v- e :
Lender. _ , . Mlﬁt S
. i 4, , ]
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APPLICATION’OF PAYMENTS* Unless applicable raw e
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. ‘Borrower"-under the¥Note or ‘this. Instrument £hall bel:appliédi -
'vby“Lender in,thevfollowingaorder of priorityn (“) amounts e S

interest payabre :on the Note“'(iﬁi) principal ofi:the: Notej:
-in) interest payable of advances made pursuant to ‘ 3
Paragraph 8 hereof; (v) principaliof .advances madezpursuant : Cn
to Paragraph48‘hereof (vi» interest payable: on any. Future
Advance, provided.that if more than one Future Advance: is
outstanding, Lender may’ apply payments received among the™
,amounts ofxinterest payable on the Future Advances‘in such.
order as Lender, in Lender's sole discretion~ may. determine ;
~@vii) principal of ‘any FutureaAdvance, provided that if more
.than one Future Advance is outstanding, Lender ‘may -apply 4
.payments received among'the principal balances of the Future
e Advances' in such .order as. Lender, 1w Lender's ‘Bole; - :
o dié*retion, may determine, and (viii) 2ny’ other~sumszsecured _ ,
: by thisg Instrument in such order as Lender, at Lender's DR
however,>that Lender may, ‘ o

1
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option, may‘determine, provided’

‘o ;Paragraph '8 hereof prinr to,interest on,and‘princhaﬁ of{ther""lf
Lo Note, but such»applicatlon shall net otherwise affect the .
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‘to respond to,Lender within~30 daysetrom the date: notice
mail 2d ‘by’ Lendér to' Borrower that‘therinsurance carrier:

- offers torsettle a claim for insurance Qe&eﬁitsu,Borro er
authorizes and*empowers Lender yattbrn%y-in;fact for ke
Borrower toﬁadjust and compromisétany\claimlunder insurance
policiesn Lo appear “In- and prosncute any. action arising‘froml
“‘Buéh, insurance polipies gglcollect«andsreceive'insurance
proceeds, and,to -déduct therefrom-Lender"@ ‘ex . enses incurredv
in~the ¢ollection. of - such proceedings, provided' however ¢
that nothing conggined in this Paragraph 5‘sha11 require
Lender tor TREuT any’ expensexor take any ‘action hereunderu

[N

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds gshalil ‘be. applied to the sums secured by
this ‘Instrument, with the excessy, ﬂf any,. paid to Borrower.
Any such application to the sums ‘secured . by this»Instrument
shall not postpone the‘Borrower s obligations to make the
next”scheduled‘payment of interest and principal

‘“ If the insurance proceeds;are‘held by Lender to*

"+ yeimburse Borrower for the cost of: restorationwand repair of
the Property, tha Property shall be restored‘to the -
as the parties may mutually approve in.writing. Lender may.,,
at Lender”q optionf conditfbn disbursement of: saidrproceeds

0N Lender's approval of ‘waivers of liensb“sworn statements
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order'of priority of application specified in this‘Paragraph
y 3 o, .
i ot
4.-rCHARGss LIENS. Borrower £hall pay allmtility,
water andisewer charges' taxes, assessments, premiums,iandx
other impositions attributable fto the; Propertyﬁy Borrowear
-shall promptly furnish tOrLenderhhupon‘request, alrinotices
Of AMOURES - due ‘under this Paragraph g, and~in the eveat . .
 Borrower shallimake i payment directly,,Borrowerishall upon
request, promptly furnish to Lénder receipts,evidencing such
payments, Borrower ‘shall promptly discharge-iany lien which
has, or may have, priority over or .equality with, the lien ™
of thivanstrument, and‘Borrower ghall pay, when due, the
claims of all persons supplying labor or materials\to>or in
‘connection with. the; Property, provided that Borrower*shalr
~ not be required to discharge any,such 1ienr80 1onguas
. Borrower ,shall ‘agreé_in writing to»the‘payment of the
i obligation"secured‘by‘such lien in=aamanner acceptablelto
Lender, jorwshall in good faith‘contest such lien; by, or ’
defendﬂenforcement of such+1i en,in, legar proceedings,whichp}
operate ‘to prevent the enforcement*of the 1ien oq“forfeitﬁre
of the“Property or any partwthereof
o Sm ‘HAZARD INSURANCE. ‘Bérrower shall*keep the
improve the
.Proper 'tory: to
- Lender ssI%P m‘ﬁf- 8 in\ u . the terms
ngxteri dthe lrdsh } A
casualt ﬁﬂf@f Fltﬁmgé a [ r ;shall. %..L
rgq%:’iri O Tiis $8chvancuntEs. ehd oo paualy 3 od asthgdgr'
shall.require, policiss sha
paid, ¢ pLenderiggiﬁggggiHiﬁtﬁggégéﬁiggngrovidet inder
Pagagra h 2 hereof, oF by»Borrower making :payment . whencdue,
-ditectly to * Aar. 2 suchy otl C, /manner . as: Lender
may. det gnate’ in:writing. o D B
: ) ¥
7. all{insuzance policies and re .wa] -“ereof thall be: in
a form cceptabl1 to-Nender 1d sh Pl inelude a ctandard
mortgac cl: 'de in favorcand in ¢ m ac eptable: to Lender.
Lender hall have the tight to Lcid the policies and
"BOrTOWE shall promptly furnish to Lender allire l-wal 3
notices nd all receiptes D hdid premiums. ‘At ast thirty
days p]‘x to! the expirarion date of a policy porrowet: .
:shall deliver to L&nder d repewetitpolicy ip form . | V.2 #
:satfsfz 3.'Lender; . o
4 ~,-,‘\' r ey -
e I n of loss, Borrower shal) lediate i
writtel A fha AnEFHRee rATT - 1d'err._4._.']}fiff__
the®Pro; oandoned’ by Borro g :wEfﬂfETf§
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A N ofnmechanics and materialmen andisuch ‘other evidence of o

" S :costs spercentage- completion: of construction, application of
L payments, -and-'satisfaction: of liens’as' Lender may reasonably \
. 'require. If' thebinsurance proceeds are appried to- the
R S payment of -the :8Ums secured*bv’this 1nstrument,{pny such , §
"applicationfof Proceeds -to’ principal shall. not extend ot ",’, ‘“\ n &,
: . postggne the dueudatesuof the installments referred 'to, inw' L
o A; :jParngraphs 1" afid 2 hereof or -change’ the- ‘amounts ;of such ' ° U
. - "installments. If the Property is soldlpursuant to Baragraph = ¢ -
25 hereofy or if Lendermacquires title to- ‘the Property,
»  .Lender shall have: all of ‘the right; title ‘and interest of )
2+ 1 Borfower in and to any inslirance polfciesuand,unearnedl | "
o * premiums thereon, -and: in and to the proceedsxresultingyfrom } : at
s < . any -damage to the Property prior to'such sale or . i

wlaa

_ - acquisitionm. S , 7,
» ‘ t ¢ 5 3

_ RS ? 6., PRESERVATIONPAND'MAINTENANCE OFDPROPERTY. Berrower ; L 'i
Mo _ (d) -8hall not commit waste or permit impairment or | A }
" p;,.,ndeterioration -of "thé Property, (b) shall not abandon‘thes "o ,
Coa ugProggrty, (c) shall Keep the Property, including B L
L m,vimprovements thereon, in ‘good repair, (d) ‘shall comply with e
reo all laws, ordinances, regulations~and requirements-of any oL

‘ ' governmental body--applicable 'to: ‘the: PYoperty, (er shalf givef” T ,
noticexin writing tofLender of and, unless otherwise " @,

24wl i

n . direct¢ ¢ nd.any

LR, o M

A ‘securii g. R T8 of o *

Ao 0 : Lender ¢ ] ( orl.ower an’ 3 o ‘
a e e shallia e J:thg;gl ’ nt nowf,,v‘ T
: o wexdstis Tﬁﬁeméﬁrﬁ‘é?ﬂ:tﬁdtﬁe ﬁﬂﬁpgi‘??%f ¥ .

. @ 7 USE¥ofhﬁksiﬂﬁﬁfzO“EHEBE§"¥EQGQFed by :8; Iicable law, c"“ S
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e, ot

R

or unless Lender has‘otherwiseragreed in,writin' 'BOLTOWBE « L
S ~8hall 1ot aliow ehanges Lnithe usé ‘for which all’ or.any-part ]
O gof -the Propenty.wasliiitdnded it the t1 th 5 I trument was L
B S T execute .. ‘Borrower shall no init ate )r 2 ;ui1 ce in‘a . A
.« .. ¢ chafige in the, zoning -clagsification.of the Property without; . -
" . . sLender's prior Written consent.. S : ) w7
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8. PRO;-B:.ION OF ...ENDER'.. ..»:.CURI-.. It ‘Borrower fails
o ‘per! rm the covenants and agreements contain | in“this e
eyt Instrum t, or if any agtioh¥as proceedingfis '_«menced e g
i which Bafs tswthe Property or #itle thereto .or t e'intereuc s ]
yy ‘of "Lenc therein, inciudings hat: not Iimif d eminent " ]
> G;'l o ggmgin dlveney, ‘code eniorcement, OF, arz: énts orr = . e
P L v proc@ﬁt n Lving a,bankrnpt or:decede: nrnender,r. o
IS SR . at -Leut 40519 may ma?e gus htappf £ sburse such L
ottt i o IEUMS. A1 h . derier=as Hender” »’ Ty, in 1tBLm:m:w< i
W :soIB"d_---v-_-“, tosprotect Lender's interest,, _“cludingAJ*ﬁ”“ﬁﬁﬁ
i R "' butrnot limited‘to, Gi) disbursement of attorney Beres, g
o (iiﬂ entry’upon therProperty to make repairs, 0iii) - o S
C procurementxof satisfactory insurance ‘ag provided‘in,w;, .

UL N ¥
AV ’Paragraph 5Jhereof - L p '”-f : v : Sy

SR W VR Y SRS
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. SR E , Any ampunts disbursed by Lender pursuant to’ thrsrf LA
Yoik mf‘Paragraph BNinth interest ‘thereon;. 'sha“l -become’ additionar’ R
*pdebtedness of Borrower secured. by this Instrument.epUnleBSt
,Borrower and»Lender agree to other terms ofupaymentu such.,
- .amounts shall:be. imnediately dué and payable and shall bear
interest trom the -date of. disbursement ‘at’ the rate stated‘in
thé Note: unless collection from Borrower of. interest at.: such
ratefwould»be contrary to. applicable Iaw, in. which event o
such amounts shall bear interest at the'highest ‘rate which @ o
: Y lmay be.collectednfrom Borrower under applicable law. ]
¥ . Borrower hereby covenants, and agrees that Lender sbalr be
nh _ : subrogated‘to the lien: of any mortgage: O, other lien,
Lo . discharged, in-whole' or)in part, by the indebtedness secured
- ¥ . hereby. WNothing contdined in this: paragraph: § shall require .
e o Lender to incur any expense or- take any action hereunder. i) o j
= T 9‘ INSPECTION. Lender may make or cause o be«made "; :
N ~ reasonable entriesfupon and inspections of theVProperty. w o,

: o ) 10‘ Booxs AND ‘RECORDS".. Borrower shalr keep and . .
i - maintain‘at all times at. Borrower s address, or suchlother R
N . . . X . v . 4? . y M

4 ] ; N N N
¥ . i ) R B M
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place ‘a8 Lender may’ approve in-writ ug, complete and
'accurate books of. accounts: and- ~records adequate**o reflect -
:cortectly the T3sults of the‘operation of the Property‘and' v
‘copies of all written contracts;’ leasés andjother 5
7Ainstruments. which affect tlie Propefity. such books, records,
dcontractsn leasssi“and othér instruments shar ,be subject*to w
*examinationeand‘inspectionvat any reasonableé timevby ‘Léndar. -
Borrower shall furnish .to Lender,. withinfone hundred and
twenty days after’ the end of each’fiscal,year of Borrower,.a,
sbalance :sheet; a statement 6f income and?expenses»of‘the
.Property and a statement ‘of changes in'financial position!
~each in reasonable detail audscertiffed by Borrower andq 1if
,Lendeszhall requireh by an,independent certifiedxpubric s
‘accountant’,

Y

0 wh
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, 11, CONDEMNATION» Borrower shall promptly notif
, .Lender of any action'ot proceeding relatifig to’ any -

=Y

tondemnation or other “taking, whether direct: or,indirect "of R

oy ‘

the" Property, or part thereof, -and Borrower shalilappear and.
prosecute any such action-or proceeding unresstotherwise A
directed«by Lender inhwriting. Borrower authorizes Léndar,
at Lender"s option, -as, attorney-in-fact for" Borrower,,to
commence, appear in and’ prosecuteh ianender's*or Borrower‘a,
name,. any action or proceeding reIating,toxany\condemnation
oF :other tiking or sucht .
~ condemt y award o
Péymel1 ial’"” in oA
. gonneci whether :
of,'or fon

direct ﬁﬁn@mm&i :
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n 3 hereof;, with: ‘theabal ancejnif any, “t
vent of a.p*rtfal taking of the Propert:
and Lender’ otherwige agree in,writing
be app. te tOxthe sums,eecured oY this Instruien
.,propor1 n of the proceedu\as ie»equal to tt
WhiChu1 nount of tha, sume sadlired by th
ned N \reto the: dafe,of takirg
market £ 'Ne Property: immediate’
' +he -hallanfarsf prasas.

ty, L
payments,
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te: to R
hether or
th 1;1 .
Borrower:

‘unless =
'here shalI 7

guch. S
oportion.
rument
the: fair. -

the date
OrrOWer. ...
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‘Borrows
proceec
expense
payment
not the
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.rument,
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wsuch installmentsﬂtsBorrower agreessto execute such further
evidence of%assignment of;anyeawards, proceeds" damages,or

s¢lraims ariging’ in’connection with :such condemnatjon or«v«
taking as ‘Lender. may rcquire. :
)
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12. BORROWER‘AND)LIEN NOT RELEASED From time to. time,
qk.hender may, at Lender"s'option, without giving notice,to ‘or "

. ‘Mf\\mobtaining,theJconsent of Borrower, BOrrower"'s successors‘or G0

&

‘f} Property,, take or release othef or additional security,

assigns, or any . juni r. fienholder or guarantors,,without
lfability ‘on Lender" separt and; notwithetanding Borrower's
breach of any. covenant or agreement ‘of ‘'Borrower in this
Instrument extend. the time. for payment of the indebtedness
vsecured by this Instrument or any part thereofﬂ reduce the
. payments thereon, release anyone liable .on any of said
indebtedness, ‘accept a renewal note or notes therefore, ¥
modify the terms and. time':of payment ostaid indebtedness,,
rerease from the: lien of this Instrument any: part of the

,,,,,,,

.

1

reconvey“any,part of thexProperty, consent to any ‘map -or.
plan(of the Property, consent to the granting of any

‘easement, join in any extension or subprdination agreement,‘}ﬁ"

and agree in: writing-, with Borrower to.modify the . rate ‘of L
interestxor period of amortization of the Note or change the
-5,. !
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o ‘amount of thesmonthly installments payable thereunder." ARy o et
Moy actionsvtaken*by Lender .pursuant tO‘the ‘terns of this 1 S j
, Paragraph 12 shalr.noclaffect the.obligation -of ‘Borrower. or © ., - .|
e I S Borrower's 8uCCes8ors or assigns.to pay ‘the ‘'sums secured. by - - {
ol M ™07 this Instrument :and’'to ohserve the covenants of. Borrﬂuer R S
. IR containedohe'ein,Lshall not/ agfect the guaranty of" any © R
" T iperson, corporation, partrership or other ‘entity for payment, ¥ . !

. SR of ;the, indebtedness secured by this' Instrument,,and‘shall ; Aty
T : ) ] affectnthe Iien or” priority ‘of 1ien hereof on; thHa S S
. , Property. Borrower shall pay Lender a reasonable .servicpi o

- charge;, together with suchctitle\insurance premiumsnand‘~ .

ok , attorney'sxfees asi may be incurred at Lehder's dption;, ‘for’ . we
x any suchwaction if taken: at Borrown“”s request. 3‘/ n o

PyY

o ' 13P FORBEARANCE ‘BY LENDER NOT 3 H’AIVER. Any.. ‘ o o i

o , forbearance by Lender in':exercising any’ right or‘remedy o v

... " hereunder, or otherWise afforded by’ applicable law, shall ~ . g
e~ 0onot be". &' 'walver of'.or preclude the exercise of'any riggt or“ ,

F e "Jremedx. «The acceptance/ by. Lender of .paymént of any sum {'“ T

v .+ gécutred bY this Instrument after 'the :due date of':guch R g

R R payment'shall not: be a waiver Of Lender's right to eit W -

s .~ require:prompt jpayment when. due of arlyother £Ums somsecuredg i o

, ‘oL toi'declare a\default for tailure ‘to: make.prompt.paymenb R A

o Therprocurement of insurance or thevpayment of taxesior ) S

. -»othgr aiver of _ ‘

_ ’I.len err - Vi “\ "oy

3 e indeliat‘ e ryéﬁmm&p J 1, Lender's, S ,,*

- p recelp Paragraphs ﬂ I

, ., 5 and- Nmnm@ﬁ 's default P

v w

- » .+ in‘pay ’Phi%“]%éﬁﬁ‘isﬁ% ﬁmfb}ﬁ’dpét-fynm N
SR 14 sswopﬂss baksbnunty Resausier! snald vithifh ten o, ¢

days 0! written request f£rom. Lender furnishMLen1 r with:a g
'written statement, knowledged;, 1Rg" £ th“the»sums W#"h

Py

e
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5 geéliréa by this Instrument andrany rightioz set-off,. "N WE

LA R ¢ counterclaim or’ other defent whi«. existey against such-isums o w.

R - . and the obliyations of this nstrlxent . - DRI SIS
o : w* " - & . W !
S 15" AUNIFORM ‘COMMERCIAL  CODE ,cun 'Y AGREE N'I‘. "rhis o et

Instrument ic intended to- be a security agreement pursuant. - b L4
to6 the ndiana Uniform Commercial Code for .any:: the_items ‘
'.?specif 1 above 'as. part. &% the; Property which, der .
‘wapplic hle law, may be auhject 20 a. security ,f rest o s
pursiant to the Uniform/Comnercial Codevand fo orrowerks»,‘ A

N ‘ibles, &ne Borrower hereby. ora nd. : e

Lender a: securi.y interest ) tems_and B
y. general nrangibles Yo or - L
5. WhAthSFea% . hot .o es " ik

R T
"

s
> Prooert

of.thi?ﬁ&nstrﬁﬁentl

pe SQQPM““ ta lBorroggr het y authorizes he Lender at thg
T expe nsesof.the BOTLOWer ‘ .ar ile a financing

o .statement .or statements on:its behal] those: public ‘
xofficesédeemed‘necessary by, Lender ‘to protect its security ST
interest. In addition, Borrower~agrees towexecute»and= :
deliver to. Lender,_upon Lender's'reqﬁ”st, any’ financing
statements, as. well asxextensionsﬁ’renewals and amendments

thereof,‘and\reproductions of this Instrument in such formr

£111ing:such fin cing statéments and any.extensions,fVT'-,l W
renewafsm amendments and releases ‘thereof;, and sharlrpayqallﬁ R

I

" reasonable. costs and expenses of any. record’searches:for ol e
financing statements Lender‘may reasonably require._ Upon ‘ :

SR IATAG L.

BOXTower "s: breach of any covenant, oY, agreeient of Borrower ;o '*,2;3'

. * contained; {d this: IRstTument, includingwthe‘C°Venant3’t° pay.. -
Ty _when .due all .sums secured by this‘Instrument, Lender Bhall T
Lo > have the remedies: tof a secured party under the Uniform T

‘ o s
! v T ¥ .
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C . Qf}commercial'COdeLand, at Lender's‘option, may;also invoke the~
¢ o remedies provided in Paragraph 25’ of this Instrumentfas to:
s 8 , - 8uch items. In exercising anyxof sald remedies, Lender;may Rak
b C T m p:oteedhagainst Borrowerﬂs general intangibles; and‘the»items

; of personal propertyuspecifiedlabove as\part of the Property
*separately,or together and in any order*whatsoever, w1thout

AN

provided in Paragraph 25:.0f this: Instrument. , B
) r
16 REMEDIES CUMULATIVE. Each remedyaprovided in‘thi
; Instrument is distinctﬁend .cumulative to all other rights OF
o remedies‘under this Instrumen&.or afforded by Yawoor equity,
- . . 'and may be exercised'concurrently, independéntly,: or
R successively

L)

in anylorder whatsoever. » y oy

4

v “L K 17. ACCELERATION IN”CASE OF BORROWER'S,INSOLVENCY“ If

' T Borrower 8hall voluntarily file a petition under thehrederal' %
Bankruptcy»Act” asssuch Act may from time o time be: | L o

o ., amended, ‘or under any similar of BUCceéssor Federal .statute: . -

w L relating to bankrnptcy, insolvencym insolvency actgxgr £ile’

- S~ gh answer 1in.an involuntaiy proceeding admitting insolvencyi~ _V
or inabiritywto pay debte, 6r {f ‘Borrowet shalr‘failmto be
'obtainha vacation or stay of. involuntary‘proceedingsxbrought\

o

ot o L L p R
INDI ORREC

g a"trust
“ meesubject o

=  BOFTOWE SRER b og,;imitgr ,“'grg";g
33@8#%@"&#‘3&21:8, e e o e
¢, exedu ﬂbakascbsne |

2. to tne»
eﬁgizure "anv- "
>fr§orrower 8 assetseand 8uch seizure is not S,
id within ten (10) days then Lender may at P,
‘optiom, declarcgall ofgtiic sums secured by this . ..
1t i berimmed tely ue, .and pé able wit ut. prior R S
Bozi 2¥;,. and Lender may iavo y re dies 3 R S

upt, or: 1f
wer:or i

state ¢
'<b’ efit
. attachr:

T - Lender”
vis =Instrum
: notice

‘permitt
attorne
connect

l by Parr raph 25 OF this 1nst:
8 es d other expenses incu
mn; wl porrower s ban! cey! c

ient. Any
red by L
.any of

der in
[:) other

"1y

1 events. shall be additional indebtednes

.. aforess
secured‘by this Tnat rument ‘pursuant: to

.. Borrowe

of
Lragraph a.\dv
VSFERS OF‘WFE PROPER’Y OR BENEEICIAT
SSUMPTION. on':salgior transfer 1) -all, or,
Property, or: any *nterest tli orl(ii) -
) ats &n Borrower lif<Bo Lotwaxv 5 P
e ... -natural ¥ pesBons buttdE ar.corpo! rtnership, o
S Y 7 15 e
S _ ogtion, declare all of theﬂsums secured by ‘this Instrument *',

2o 18, T NTERESTS

B . E’gi« a?\Q‘R\E
L 'anyupaz he
‘ : ‘benefic Bl

A

,-«n i

:remedies permitted:by Paragraph 25:of thfsflnstrument., . g;

~ £;¢19.\ NOTICE. | EX¢ept; £for” any notice required’under A P
R S ,appricable Taw~to bemgiven,in“anothei manner‘rCam any notiqe:;;Epv
= ¥ "toT Borrowar. ! provided for An tni's; Instrument of in the Note: . |,
K . ,sh_llﬂbe given by»mailing such. notice ky" certified‘mail«’, S Ly
Ces o T addressed to*Borrower at. Borrower's address or~at such q;her Lo
R .address as Borrower*may designate by notice to Lender as ﬂ‘ﬂ
»prpvidedvherein, and: (b) -any ‘notice to Lender shall be‘given
- bY certified mail, return receipt requested to Lender's
A address stated herein or to such, otherxaddresssas Lender may
- designate bx‘notice to Borrower. as provided herein. Any
notice provided for in this Instrument of in: the Note shall
be deemed to havexbeen given to Borrower or Lender when

'given 1in the manner designated'herein. ’ . j

43

o 20. SUCCESSORS‘AND ASSIGNS*BOUND, JOINT ‘AND SEVERALx
o LIABILITY; AGENTS, CAPTIONS. ‘The covenants and agreements_ ' .
o }herein contained shall bind, and. the: rights hereunder ghall oo :
‘ “inure to, the’respective heirs, personal\representatives,,; T ‘
- ~ -guccessors and assigns of Lender and; Borrower,,subject . -
' the-nrovisions of~Paragraph 18 hereof. All covenants and : :

s * agreements ‘of' Borrower shall be joint and several. In

w ey ’\exercising any rights hereunder or’taking any, actions Lo ‘,[
' B S, - 7 - ) o om " " 2 3

3
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provided for herein, Lender may. act through its~employees§ N
;}agents or' independént contractors as alithorized by Lender.‘~k-*=w
r ~ The captions: and : ‘headings, of the Paragraphs of th18|, 2 \)L C
. . o . Instrument are for convenience only and are ,not” to be: used | < .o
' to interpret -or define the provisions hereof. z & . o,

»‘»

e STV Roren s e T o e B

e o L& 2%, “GOVERNING LAw, SEVERABILITY. This Instrument shall
be governed by‘the law :of the jurisdiction in which 'the: Lot
SProperty is focated. In the event that any provisionrof b
this Instrument or the Note 'conflicts with applicableVIaw,
Vsuch shall not affectﬂother provisions;of this Instrument or. a
the;Note which? can be- given effect with theé conflictingu - .
provisions, and to this end’the«provisions'of ‘this 9
Instrument and the :Note are;declared' to beLseverable. JIn T

U Aot

4the ‘event. that any appricableflaw'limiting.theuamount of . !

: EO Anteredt .or-other charges permitted to be collected from ' -
- - "% . Borrower is. interpreted so' that any charge‘provided for in -
+ * this Instrument or in the Note, whether considereat . ' = .
o separately or together with. other charger Tevied in = W
y connection ‘with; this Instrument and the- Note, violates ‘such: B A
. law; and Borrowernis entitled to the benefit of such. law, i
0 such charge 48 ‘Herépy reéduced to the extent necessarynto ' P
i ..eliminate:such violation.~ The amounteq if' any,. previously = .
_ ‘ paid to Lender in. ‘excess of the: amounts payable to’Lender o
2 " pursuan h Ledrbyf oL
. N ‘Lender ;‘evidenced PR
T RED A the OL detre 1er~a§y 5. e
2 - .. applica (Ep 'f")’; it othér™ - e
- ) rcharges Eﬁﬂglgggx otqlg r ‘BO) 18 been-w ¢
violated, ndabiedne ,t'i'@thh:% i g+ . Ly
Instrumer ced’ h ch Snstitutes : ey
g ‘ interest, as weﬁ’l%g ‘ Qﬁ‘ﬁ'ﬁg’fﬁg 8?2% d in .connaction with R
\ ~ .such indebtedness: which ‘constitutes: interest, st LY be: ®
S deemed : be’ L ‘cai nd [BPT aver tate term of . %1
,;'ym. ‘thé :Note. Unlégsi othérwise rediiiyed b appl cat 1aw, ‘Buch. -5 -
... %, -allocatiomn .and spreadi _sha be effected in st 1~atmanner coe T
e thgt-xh rate.cf Interest €O iuted thereby. 48 ur Eorm v R
’ thrbugh .t the stated term o6 tne te. T 8 "%
. kS 35. WAIVnn OF. STAY uTE OF ninITATIous. “Borrowey hereby Y ,ﬁ
.~ . - . walves the right to assert any, statute of Iimitations as,a. . i
i ,. bar to. the enforcement ok thexlien othhis Instrument or*to: %
" any,act n ‘rought to: enforcem ha Note or any other , ,
oblf *uxed by €5iE Instrument. . P o 1
i 23. 'R OF %gﬁéhﬁlnﬂ\lw. Notwit* 7 she .. ’
~ ;é¥X1i8ten v “her sepunitaointerest roperty
iﬁ.’;,_;.:_». EL—— T} I ¢ I hv s ANV . AL NB Y NaTEY 5 bnmauf'hn .7_*’_7_,_.,__“--_“-%"
SN _‘»[ri’ghtﬁtu asueiiiiie -Llu: OLael L wmillCh aliy Ol aid Ofc#thg ‘ o ey
L PEOPErLY and ‘Borrower s -general, intangibles sha1l’be S
R ?suhjectedwto the remedies*provided hereinn xLender ghall, ., .
_ w777 have the-richt “toudetermine “the“order An' which any. orwall BRI
L = ”ﬁﬁ?tiohs of the*indebtedness secured hereby'are‘satisfied iy :
S ' from the proceedsarealized upon‘the‘exercrse of therremedies~w~
\s T 'provided herein& aBorrower, any party whorqpnaents to this‘ .
g w . InstElment and any’ party who now’ or hereaiter acquires.a> o ;

R 4security lnterest in‘the Prope*ty ‘or Borrower sageneral

PN 1 of assetskin connection with the exercisevof any. of.the
n \remedies permitted,by applicable law or provided herein..

24. ASSIGNMEVT OF RENTS, APPOINTMENT OF RECEIVER,
'LENDER IN.POSSESSION6 AS part of the consideration for the - ;
indebtedness evidenced”by the Note, Borrower hereby o
absolutely and unconditionally assigng and transfers to. :
I Leéndér all the rents and revenues of the Property, including .
e those TIOW. ‘due,. pastzdue, or to become :due by ‘virtue: of any ' :
v ' leasgvor other agreementdfor the occupancy. or:use: of all or :
¢-any part of"the Property regardless of "to whom., thelrents .and .
" R revenues of’ thelProperty are payable. Borrower hereby .
‘ _ uauthorizes Lender .or Lender's agents to collect thev R
K aforesaid rents and revenues and hereby directss each tenant.
. of Lhe’ Property to: pay such rents“to Lender or Lender's:, & ..
;agents, provided However , that Pprior ‘to written notice. B
; . - 8) r ‘ “ - N T P
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éﬁ BT 'given*by Lender to, Borrower of the breach by Borrower Of any Lo i
L . covenant or“agreement of Borrower in’ this Instrument, , :
' v, ¢ o 'BOrrower shall éollect -and: receive 'all rents and revenues of .
W O the' Property asvtrusteesfor the,benefit of Lender and' .o
.é - Borrower, to apply the.rents,and*revenueshsovcollected to: ,,‘M~P er
R the sums secured by this Instrument in*theﬂorder provided in ‘
T ipParagraph. 3 hereof, with the balance, 80: lony’ as no .such T o
e -+ ‘breach has occurred’ ‘to the account- ‘of. Borrower, it being ’
:intended by Borrower and Lender that this assignment of'
P”A rentslconstitutes :an apsolute; assignment: and' not. an' -
o assignment for additionar security ‘only. Upon«derivery of P
. _ wwritten‘notice by Lender to‘Borrower of the- breach by w1
o ) ~Borrower of‘any covenant or agreemént of Borrower in this: o .
o Instrument, .and’ without. the\necessity of: Lender entering S
-« cupon and taking:andrmaintaining“furl cqntrol of the*PropertyJ T e
. o in person, 'BY agent: or by a'court-appointed receiver, Lender e ‘
ey T “shabl immediately be entitled’to possession ofwall‘rents and ¥
~ revenues of! theeProperty as: specified in this Paragraph 24.W }v“i'ﬁ‘-
. as the game’ become .due and payable,_including Jbut ‘not. O )
A limited to rents then, due andfunpaid, and all such rents'x, '
shaIl immediately upon delivery of. .such - notice: be held by .
iBorrower as‘tr'stee.for ‘the: bﬁnefit of ‘Lénder only, S

< e

provided, howaver;, that the written notice by Lender to ,jfiq , o
Borrower of the»breach by Borrower. shall contain:a statement .f o
: L tggp‘ge 36Frower l PR
o © -agre tXtBX sen. notice i R
‘ . of. Borr mm §ro \, .enanthof S ¢ 4
i s ,the Pro { pay such Al g |
. SR Tents t :f*%(1§ﬁe!3¥5h!§jﬁ§§;' [tten. ve»w,n , '4:5%

.~ 7, demand Thi!‘i@%ﬁhﬁiﬁi@the itenant o g
- al persona,' ; DY T each o o
. rental untt;, wi of | said. . - )
: “tenant todinquire further as to the exfstence of a default - | ° i
by Borrover. | . e

S o Borrowe: hereby covenants tha BO] ower has not 7 "y

execute any, pilor assionment of gaid 1 als, the Borrower '}*5,‘
Has not »erformec and will not perform, any acts or has hot

- .executed, .an will not cxecut 4»" int rument which. would:

oo prevent .ende1 irom: exeicising iis rights under 1is R

i L Y e N I T A T P O

- iParagraph; 24, -and that at_theytime of execution of' this

P

“° - Instrument there has been hé anticipation)or prepayment -of
' .7 .any of the rents of theiProperty’for more‘thean two months
Prior ‘to the Aue datesiG# such rEmts. BoOrrowe vsnants , -
.. that Bo X ill not-hersaften collect Ze payment . : o
.of any, £ he rroperty more than t [e) prior to: b
- the:due F._steh: rentay Borrower 4 renants ﬁ ‘
";‘m S e m":‘* ﬁ"-«Bn Y. Ve o amA . AaTdern s ”JCJ'{ - R S
o J further i@bbigiiciiuel OL Lehva alla chr:uucp oL Uie ,.’roperty as -
- »Lender may from: time to: time request. e s - T
‘o ot ~nramgpon Borrower's breach ofvgny covenant or- agreemen&_of L e
N ﬁ? SR Borrower in thisg Instrument, Lénder may in“person, by agent ' ‘*g
L Y :or‘byiatcourt-appointed~receiver, regardlessfof ‘the adequacy
e T of Lender's security, enter upon and take and matntainufull ‘ Vi
TR wacontrol,of the Property in order tomperform alr acts~ : .
g v . necessary*and appropriate: foruthe;operation»and maintenance o

thereof*including,but not. limited‘to, thesexecution,
cancellation -or modification of 'leases, the collection'of
all rentspand revenues of the Property, the ‘making of
repairs to the Property andi the. execution or termination of
contractslproviding,for ‘the: management or maintenance of: the;
'Property, all on such terms. as are deemed. best to protect
theasecurity of ‘this Instrument. 'In the event Lender elects:
to seek the’ appointment of a receiver for the Property upon
Borrower's breach: of any covenant or agreement :of Borrower o
. in this Instriment, Borrower héreby expréssly consents: to "
. i the,appointment of such: receiver. Lender or the receiver ke
- : shall be entitled to receive a reasonable fee for so: o
managing the Property. ) o o "

\

) i

.o All rents and revenues. collected’subsequent to delivery',‘ v ‘i
of written notice! by Lender to Borrower of the' breach by, 3
Borrower of any*covenant 1o} o agreementuof“Borrower in:this o
Instrument shall be,applied'first to the costs, if%any of . Ti

s . '.‘,'l"
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taking contror of and managing the Property and‘collecting
the renta, including; butsnot limited to, attorney 8 fees, S
,recaiver's fees,- premiums on, receiver"s»bonds costB+6f © - )
.,Mrepairs to,therPropertyh andﬂthe coste, offdischargingnany 4
obligation or 1z birity of Borrower as lessor andhlandlord*“
. of the?Property and then to the:sums secured by this .
yInstrument.
*books and recordsLused in' the. operation and‘maintenance ofi -
the: ‘Property and shall be. lfable to account only for ‘those: ‘
rei LéHder &hall not be Iiable t6

T

reuté*actually received1

A

Shv . Borrower,;anyone ciaiming under or through Borrower or

-anyone having .an interest. ir the Property by- reason of ;]
¥ anythingvdone'or left undone BY Lender under this Paragraph
f24c Yy ) ' s ‘."‘ !
N ¢ ) " "; 0 ‘

‘1(
bod .\ Gy

the: costs, if’ any, of,taking contrpl of and managing'thew"*”a
. Property and .¢olle cting the rents, any fundslexpendedwbm
FO Lender for. such. purposes'shall‘become indebtedness*of “
v Borrower to Lender secured“by this Ihstrument pursuant to
o Paragraph '8 hereof. 'Unless- Lender and’Borrower agree in N
o 'writing to other. terms of payment such amounts shall be ‘ ¥
payable uponunotfce fromuLender to Borrower requesting
nayment theredf,. and ghall bear interest from the 'date of
disbur n: the B payment
of int : Dicable

Lender OF the receiver ishall ,have access to‘theh oo

]
=

If the rents of the Property ‘a¥e not sufficient tosmeet 6o
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ion: of rents as” provided hereinrshall T
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£ Lender under applicable law o provid
ign. “t«of ren 3 of the .®Propertv sh 11
e as)this Instrument ceases to secure i)
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'ACCB-LAATION,

REMEDII:.» Upon .sorrower
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““this Instrument or in any other aq;
xecuted. by Borrower 23 connect5
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- by th*sel strument ‘Lendet
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What oy

\iofzcontrol

cure or
er right or:,
herein. »
rminate*at N A
ebtedness )

breach: of )
of Borrower N
,debtedness '
ént: or,
ewith, -
when due

,,,,,

applicabletlaw’or providedfherein.,

3to~col’1e“ct allzcosts and. expenses 1ncurred 1nwpursuing such o

Lender '‘gshall be*entitl d

}remed*es, includingh but not 1imited‘to, attorney 8. fees, “H}
aappraisal fees, expert ‘withess fees,, costs or‘court' p e
‘reportersy, travelwexpenses,,costs‘of documentary evidencen L
:abstracts'andttitle reports.. , SR N

A

26.

RELEASE.

Upon payment of alI sums: securedfby this B

I ‘Instrument Lender shall release thfs ‘Instrument.

Borrower ey

shall pay’Lender"s reasonablefcosts incurred in releasing

this Instriment. : .

©* " 27. OTHER ENCUMBRANCES. Borrower will not further
mortgage or encumber the Property in any way without the:
express written congent of the Lender.

. 28. WAIVER OF VALUATION AND APPRAISEMENT. Boxrower
, hereby walvaes all, right of valuation and appraisement. e

™ 29. FUTURE ADVANCES' Upon request of’Borrower, Lender,
~at Lender' s‘option B0 16ng as this'Instrument securss . .. »
Borrower. Such Future Advances, with interest thereon,
,vshall be secured by this Instrument.
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i(l)‘mon-", ______ the-next premium bécomes due. y a

‘by thexLender to‘make subsequent payments:.

- necessary to make up. such deficiency.

‘indebtedness secured by this: Instrumentzas Lender: may, at
its sole discretion, determine. .

30, | anannousv WASTEL:

no- \\ O
hazardousxsubsfance Waswdefined in\sec*ion‘101(14) of the
. Comprehensive Environmental Responsey, Compensationsand~ T
Llability A¢t, as. aiended, 42 U.8.C.: Séction'9601(14): is '&ﬂ‘
prasent on’thewproperty;; Furthermore, Borrower represents
andfwarrantsﬂthat it wflblnot useu generate, treat, store, '

Borrower represents*that
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disposetéf -or otherwise introduce any such’hazardous ,
ubstance,nwithout 1imitation, into or on the Property.

Borrower represents and. warrante: that there isino current,
andgwill bexno future, unlawfur physical (includfng

uro

environmental,‘naturai, artificialh gtructural or chemicaly):

hazard or potentiar hazard, (including, withoutwlimitatiog
ghe presence, accumulation’or storage of any, toxinq‘toxic
waste‘
affecting;the«Property ‘or the health of persons in QX aboug"

the;Property. Borrower covenants and'agrees to: indemnify,

,odefend and ‘gave harmless Lender £rom all 1iability, ¢laims;,. )

obligations, losses: damagesunactionsf cases of“action, '
costs and*expenses (including, -without limitation, 7
reasonable attorneys' fees) which may arige: or occur. because
‘of ‘Borrower's. breach of ‘the: aforesaidhrepresentations and
warrantiesrn
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3%> In addition tothe: monthly payments
won the indebtedness sesured hereby, tl
n.the Lender a sum equal tor 1/12th of
real estate taxes &rd assessmen!
by the nender-to be assess'
“amount: equal to l/JZth
- to time reguited to N3
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”“c. Arl,sums received by the Lender pursuant to- this

'Paragraph 31'shabl ‘be heldfby the Lender for “tha . account,of
‘the Borrower‘and applied&to theapayment of‘said taxes,

RJO

fgassessments“and insurance premium i o ‘ wyf“g,

(?

h D. If theutotal payments made: by the Borr*weryto

:the Lénder pursuant “torthis Paragraph 31, -shall exceedfthe

such excesd”shall bé retained:
Is however, the
total of :8uch payments ‘shall .at any time be insufficient to

amount at any’ “time: required

;pay such‘taxeBJ assessments and insurancerpremiums when due,=

Pty

All. sums received by
the Lender under this Paragraph 31 and held’by it at the
time. when the Borrower shallfdesire ‘to, pay the indebteédness
secured. by‘this Instrument in furl, may be applied. by*the.
Lender upoi said indebtedness. In the event the Lender

',shall determine to-:foreclose. this Instrument, it may, in

such event,. appiy all sumg' held by it ‘for ther payment of
taxes, assessmentsgaud insurance premiums: onjthe .
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. .32 REPRESENTATION AND .REVIEW. ‘Borrower acknowl’edqea‘ A
k ... that:Borfower 1e,repreeevted by legal '‘counsel and that ; -

o ‘ hefore'executingaandtdeliverinq ‘the Note, ‘this Instrument : ‘

BRI Y ,;5nd all oth&f agréément®, instruilefits and' loan documents, . *
T “«v“euchsdocuments and!.the rights'.of .Borrower were fuﬁly‘h AR I |

e '“ﬁgf, explained tOrBorrower%by"euch counsel -and that Borrower R TR
tor %" undérstands the natiira’ and; extentﬂbf the obligations hereby TR et
A ~g - and thereby undertaken., - \ S
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P o IN WITNESS WHEREOF, BoTTOWer has executed this S -

i Instrimeént of has caused the, same to. be ‘executed by ite ’ o ¥
PR renresentatives thereunto -duly: authorizedh faa T ' , L
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s I, the unde1 ignec a«Nt ary. lbli in and r sald v - 4 R
s COunty, N the s Ate‘ai resai d nere ' certif that on- . .~ f-»@;
e this~da persoiially appcared beiore. me,, ey b

o Theodoie Erceg & Mihailo Dobrich pereonally knogm y»me. to bev T i -
g ?,.the samc personsi-whose nadieg: are!subscribed to: .n«foregoing " i
e L instrument ‘nd‘personally known £6: me to be the- esident o ”%ﬂr
w7 . ¥ and, SeCretary G respectively,«of ‘8t s serbian*“*‘éh‘ i
TR * Orthodo xch of Garyy 1n¢.-an Indifana co qon,, and- b
..+ " acknowl hat they Blgied, gesled and d d the said I
& . - . instrum leir free‘agdiyauntary ac € uses and .. . -
T %;wr:;mpu’-'p"ﬁ? A fore EQ.M”&;:M = R
' T ; . secmtary ;caycv vively,; OL saLai ovryuruw.gwn, ;‘t N
’ N the seal««ffixed“to the forégoing ingtrument. is the " AR

e corporate ‘gealof sald"corporationi:andi that  said;: Hetrument: e

m_'w' was signed# sealedfand*delivered‘in the'name andubehglgeofrb -, . &

o e}ghcorporation*by“the avthorftm of'itsvstockholdere aﬁd . -

‘ng“ggf"fBoard of“Directnrswas the freevandlvoluntary ‘act of: gaid - . L
R corporation for the useswandtpurposes thereia set forth N”n SRR
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‘ e | Givennunder my handhandfnotarial seal this Ard. day of - -
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