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T b THIS MOBTGAGE (“Security Iristramsiit™) is givén on ‘MAY 18T .. o ,
1991 . Themortgagor s wARREN S ROSEN-aind’ ROSELLA : ‘ROSEN .
‘ . rw'sam’qotm WIFE - " (“Borrdwer!").
This Seéclirity Inistrument is givenito PEDHJES"BANK: A Federal Savings Bank g
[ . "' . ¢
e e Ger o Py ,whrch isorganized and exrstmg oy
under.the lawsof . UNTTED. STA' (o) ,and whoscd’ddressis : g
9204 COLUMBIA ‘AVENUE MUNSI'ER,. m 46321 % ("Lcndcr")- b 9
Bormwerowes'Lendenthepnnctpal suin of: NINETY THOUSAND AND* 00/10 R 12
. ‘Doltars (U:878——905:000:006 ‘debisévi ncedbyBorrowersnote Rt :
dated the same date as ,, 1 N oie's , which des:for m with the full debt; if not -t (“
‘ patd earller, due and pt ilif , "his Secuntyilnstrumenj‘ o
s sEeures:to:Letider: (a) enewals; extensionsandt. -
\modtﬂcations- ()'the é& (’1 Ap :tect ithe secunty of this_t 'gt\ ; §
Secunty,lnstrument' / - ormanceo \ rrowerscovenants an agreement; :ccunty'flnstmment and ST
the Note!For this: pur] 'B des herabymenpogesgtin Blﬁ‘vm atiender (el W'“R descnbed P"OPC"Y: " o
r " locaiedin’ 12KE the Lake County Recordér! CO““‘Yv I“‘"‘"““ o
ﬁ : : WS ‘ " S "Ar 'L" CREE ”, | ! L " »i . ‘ 'a'
& ; Sl : e )
‘,{i\',, '»'v . " . ¥ ey & . . v ;}l 1‘ ' , z : N
'1’:) ’” ) L ’ . . v .
", LOT' 17, FAIRMEADOH 22MD ADDITION, B:9CK TW0, , L0 Y '
TO’ THE "TOWN OF MUNSTER, AS™SHOWN I PLATBs. : | | o
43, PPGE 101, I m (XJUNI‘Y, MJANA B B
e o
o 4
. o}
: ~m
. b g~ N -
: 4 o e !
'\ ™ ©o g !
” It 2 4
= .
x K™ ?‘" » )
S D T ek w, oo
- ﬁ-'r-" .”\!’” ~-1
N . ¥ . ' RS . o S b ! ot ) T ]
; A "t ) E4 L L
: Ao im0 Coee
s . - B : R ’ J’/ N , . v - ) '??,’ :'ﬁ";&,rs i ‘ ;w"
A whtch has the sddress ot' 2 1157 my LANE . W MUN = “
o # I(sireet) * lCitn ‘
"In_du_mg 46321 ‘ ("Property Address"); !
“[Zip. Code] . A
: 'TOGETHER WITH all' the: rmprovementsmow or-hereafter erected on.the. property, and all easements, nghts, ]
,appurtenances, rents;. royalties; mineral, oiliand gas rights and proﬁts, water rtghts -and stock: and:all fixtures:now; ors.
hereaﬂer a'part of the property.~All replacements and additior.s shall also be covered by this Security Instrument, All of thie
~foregomg is referred to in this Security. Instrument as the “Property
e BORROWER COVENANTS- that, Borrower- is lawfully” seised of; the. estate- hiereby: conveyed. and has; the rightsto .
mortgage,,grant andiconvey,the’ Property- and that the:Property is unencumoered except&for,encumbrances ofi record. h 4
2 Borrower -warrantsiand will defend generally the tttle ‘to'the- Property against allclaims.and. dcmands. subject to any L
ehicumbrances of record. ‘ o A
- “"THis SECURITY= IMTRUMENT combines uniform -covenants:for natlonal use and -non-uniform” covenantsmtth .-
N limited vanntions by )unsdlctron to con'tttuteaumform secunty instrument covermg real property D v
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i Rt UNlFORM COVLNA NTs Borrower. and Lender covcnant and agree a$ follows° o
L 1. Paymcnt of Principal gnd: lnterest' Prepayment. and: Late Charges. ‘Borrower shall promptly’ pay when due’ -
"' Wt “the pnncapal of and interest on'the debt evndenced by the Noté and'any. prepayment aid Jate charges due under the Note.!
S 2,” Funds for Taxes and Insurance. ‘Subjectto appllcable law.or to'a writien waiver by Lender, Borrower shall} pay
. to'Lender on the'day menthly payments are due under-the Note, untilithe Note is paid in full, a'sum (“Funds") equal to
L onc-twcll'th of: (a)tyearlyrtaxes and: assessments ‘whichimay attain priority over this Security Instrument;"(b): yearly
> leaseholdlpaymcnts or groundtrents on. the?Property. if- any;. (c) yearly hazard¥insurance premiums; and’(d)-yearly
mortgage msurance premlums, if any, These items are called 'escrow items.” Lender may: esttmate the, Funds due on-the

. basis of current déta and reasonable estrmates of future escrow items; -
- The Funds shall be held'in an. tnstttutlon the deposns or accounls of whichare msured or guaranteed by a t'ederal or v D
. state agency (including Lender'if: Lender. is such an: tnstltutlon) L'Ehdjr shall) apply the Funds to, .pay’ the escrowlitems, ..\
o ‘Lender may not/charge'for’ holdmg and applying! the Funds,. analyzmg the account or vent’ymg the éscrow: itéiis, unléss i
e Lender pays ‘Borrower:interest on’ the Funds and: apphcablc law. permlts Lender to-make-such a chargc. : 4 ¢
™ - . " LA i
" h : : : i e !
i ’ ' Borrower and
& Lender. may;agree-in- wntmg that interest-shall be:paid on:the Funds. Unless: an .agreement is made or applicable law
requires interestito be paid, L'ender/shallinot be‘required: to pay-Borrower any'interest-or carnings on'the;Funds./Lender .

_ * shall give to’ Borrower, without charge; an annual accounting of the Funds showing credits and debits to the Funds and the* W, K
o - ‘purpose forwhich each'debit:to the Funds was made. The Funds are pledged as uddlttonal security for the sums seeured by ¥,
-+ thisSecurity Instrument. - W

_ % Ifitheamount:of.the Funds held. by: Lender, together: with' the future monthly payments of:Funds; payable prior:tos e
L the due datesof the' escrow items, shall exceed the amount required.tn; pay:the escrow:items when'due;’ the excess'shall be; ry
ati Borrower s optlon,tetther promptly. repaid to Borrower or credited to Borrower on monthly, payments of Funds./If-the. "
.4 - % ».amount of the'Funds:held'by Lender is not sufficient-fo pay, the escrow items.when due, Borrower shall pay.to Lender any,
o amount: ‘necessary,to'make up the deﬁclency ir. one ormore;payments as requlred by Lender.
@ q " Upon payment in full of all'sums secured by, this Secunty Instrument, Lender shall promptly refund to: Borrower
! - any. Funds held by Lender.:If-under paragraph:19 the Property is sold or acquired by Lender, Lender, shall apply. nolater.
AD _ than® |mmed|ate]y pnor to the sale of the Pranerty or.its.acauisition bv Lender, anv. Funds hald hy Lender at- the tlmefof
- appllcatlon as acredlta Fos
' R 1§ Application 1 Mﬂ} ides-otheyvise ceived by Lender. under 5
p?ragraphs l;and 2 shal irst, LoTafe charges due un&?’r e Note; see } 1t charges due under. the
: - ote;'third! | vy . “ .
L NothieiSanains ol i NG YR ECTATES e
oot Thls Document is the property of " .

‘ B ' the Lake County Recorder! =~ . . . (
- 4, ChargeS° Lie Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the f
Property which- may attain. pn' Ly or. tl ..... Instrument, dnd leaschold payments or ground rents,if any.

Botrower shall pay ‘thes blrga ns in the mannc rovnded paragraph 2, or if'not paid in that manner, Borrower.shall .
pay.them onitime dlrecl to the son: owed payr at. Bor - ower shall. prompily furnish to Lender all notices of amounts
to be pald uiider this | pa ;raph B0 'ver mak these piyments directly, Borrowen shallly mptly furnish to Lcnder 5
‘ recelpts evidencing the payments. -~ - " o ey
: ‘Borrower shall promptly discharge any llel shich has pricrity oyer. th :ecurlty Inistrument léss | Borrower e(a) . N
agrees in.writing to the payment of the cbligation secured by th\. lien ingl mann lcceptable to Lender; (b)' contests in:good: P
faith:the lien by,.or-defends. agamst enforcement of the lienin, legal proceedmgs which'in the Lzader’s opinion‘operate tor
prcvent theenforcement of the lien or forfeiture of a anv part of the Property, or (c) secures; from the holderof the lien'an. - (4
agreement satlsfactory > Lender subordmatmg the .1en 40 thls ‘ie.uuty Instrument If Lender détermines that'any partiof
the Property is cubject to-a:lien-which: may. attam~nr.or.ty over. tl' § Security Instrument; Lender:may.- give' Borrower.a.
nottce ldentlfymg the li rOWER, shall satisfy thetien or take orieér more of the actions rth above \ wrthmr 10 days ‘
of thé giving-of notice, .
i 5. Hazard Insu rrower shall: keep the tmprovements now:exis!ing erccted on:the l"roperty
insured agamst loss by f sluded within theteriyyaxtended coverr a lazards for which:L'ender.
‘;,:-_._,,;;;_,A_v-._r,-;_reamreq insurance. T It be . maintained J#the amounts.and {0 at Lénder; reqmrcs.;l‘he
¢ © " . insurance carrier. provi _ st ) ver: supject to'Ls ovall"whlch shall not'be” i
unreasonably withheld..- ) i
Alliinsurance, polrcres and renewals shall be acceptablc to Lender-and shall include a standard mortgage claquse ’
Lender shall have the nght to ‘hold’ the pohcres and renewals: If Lender requires, Borrower shall promptly give to Lender : l
i . all recupts of pard premrums and renewal hotices/In'the event of loss, Borrower.shall- glve prompt notice to the msurance: l
" carrier and Lender. Lender i may ‘make prool' of loss if not made promplly by. Borrower.” ’ . ]
‘ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoratlon or repalr o
of the: Property damaged; ifthe restoration or repair is economically feasible and Lendér's security is not lessened. If the i

" restoration or:repair, is not economrcally feasible or Lender’s security would be lessened the'insurance proceeds shall'be ¥
applied:to the:sums secured by this Security Instrument, whether or not then duc. with any excess pald to Borrower; If’
‘Borrower abandoas the: Property,:or does not answer. within 30 days a notice fnom Ler.der that the insurance carrier has.
offered to settle a clalm, then Lender 1nay.collect the insurance procecds ‘Lender may use the proceeds to répair or;restore.
the Property or to’ pay sumsisecured:by:this Security’ Instrument,,whether or not. then due. The 30:day. period: wills ibegin:
when the notice is given.

Unless'Lender and Borrower otherwise agree in wr mng. any application of proceeds to pnnclpal shall not extend or-
postpone the due date of the monthly payments referred to in paragraphs 1 and 2'or change the amount of the payments.: S j
.under paragraph:19 the: Property is:acquired by Lender, Borrower s rlght 1o any msuranee policies and:proceeds resulting 5
from damage to the: ‘Property. prior:to the acqulsmon shall pass to Lender to the extent of the sums secured by. this Security.

Instrumentimmediately.prior to the acquisition. ‘
6.. ‘Preservation and Maintenance of Property;’ Leaseholds. -Borrower shall not destroy, damage or substantially

change: the:Property,, allow. the: Propert y-to-deteriorate or commit:waste. If this Security Instrument'is on. a: leasehold
.. ,Borrower shall comply with the provisions of the lease. and if Borrower acquires feg title to the Property, the leasehold and
“fee title shal} not merge unless:Lender agrees to the merger m wrltmg

, 7.. Protection - ofsLender's Rights in'the Property; rMortgage;Insurance.. If Borrower fails to:perform the
.covenants and agreements contained in.this Security Inrtrument. or thereis a legal proceedmg that may srgmhcantly( aftect’

o o

R - Lender's rightstinithe Property (such:as a; proceeding in' bankruptcy, probate,\for condemnatlon:or to:enforcelaws.or
" 'regulations), ‘then Lender. may, do and pay. fonwhatever is necessary-to protect the value of! the Property and Lender's nghtsx. o
inithe Property: Lender s-actions may include:paying:any: sums secured: by i llenswhrchshas priority,over:this; Secunty k

irst'Althou hy.

R o lnst}ument, app artng in court. paymg reasonab ¢ attomeys t‘ees and entenng on thel]Propertyrto make re
-"uLende r.may.ta actl,on,under this pa p‘era raphﬂ.Le erdoes flot have todosos ... .7 L

: .»An_y;amo nts disbursed by; Lenderiunc rthls»paragraphma lbecomea

f; nt. Unless: Bbrr%}veraandl.e ena r 10°C o; o f: ntyth

) “ entat: t te’ atg;an Tsh al
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A If Lender requlred‘ mortgage insurance as a condition of makmg ;the'loan; secured by this Secunty Instrument.. . '
:Borrower shall pay the premtums requtred to mairitain the.insurance in effect until’such. time'as the requirement for the'
instfance términatés in accordance with Borrowér’s anid Lendér's written agreement or appl:cable law. ‘ CL g
: , 8,. zInspection. :Léndér orits: agent may miake rédsonablé entriss upon:and: mspecttons of:the Property Lender, S“'
ot shall gtve Borrowug‘r,\nottce at'the time of of, pnor toan ‘tpspectton speclfymg reasonable “ause for the inspection: '

: L S Condemnatlon. The] proceeds of aily award or. clatm for damages, dtrect or consequential, in‘conr.ection: wrth
S any. cgpde}gtnattbn or'pther taking :oft any!'p‘art of the Property, or for, convcyance in’lieu-of- condemnationare hereby,,
"assigned and shall be paid'to Lender. Y A L - :
'lnrthe event of a totalftaking ofithe: Property,sthe proceeds shallibe appitedtto the sums:secured’ byfthnsfs,eeurfty / "
> © Instrument, whether or. not then due y:With any’ excess pald to*Borrower. In‘the'event.of a partialttakmg of the Property, = -. :
_ = unless Borrowervand Lender otherwrse agree in. wrgtng. the sums secured by this Secunty Instrument shall be redue by -
PaES " the amount of the: proceeds\multlplted by the followmg fractton. (a) t‘te»total amourtiof the sums.securedttm jately:; f‘
T before the, taking, divrded by, (b) the'fair market value ot‘ the Property immedrately beforé the taking Any’ Balanceshall be BTN
v . ipaid'to Borrower,.' ", f’ 7N TS
Py fﬁ - Ifthe Propertyiis’ abandonedtby Borrower voF if, after nottce bylLender toi Borrower that the condemnor,oﬁ‘ers to;" -
R, - :makKe an award or settle a‘claim for damages, Borrower fails to respond to Lender within 30 days after the date the siotice'is
:given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
tothe sums secured by this Securtty Irstrument, whether or riot then due.
Unless Lender and Borrower otherwrse agree in wi ttmg, any application of proceeds (o principal shall not extend or
postpoiie the due date of the. monthl v, payiniénits referred to in paragraphs 1 and 2 or change the amount of such payments..
10, Borrower Not" Released° Forbearance'By Lender Not a.Waiver. Extension;‘of-the time-for payment or, _ )
modlﬁcatlonfotl amortlzatlon of ‘the’ sums secured‘by this:Security Instrumentigranted by Lender to- ‘any: sticcessor in Coen
Y mterest of Borrower shall not operate to release the: habxllty of the: ongmal Borrower or, BormWerxs successors in tnterest.

B B e i o

; o payment or otherwrse' modify:amortization of the sums secure A btk et s0n ofany demand made
[ by the ongmal Borro Orsin .......wt. Any.for u.,. ancel smg any right or remedy
g ; shall’ not be'a waiver ¢ E "
‘. 4 B Sueccsso 18 ,and' Joint: and Several Ltabiltty, Co-s. 1ants ‘and; agreements of v
. ., this Secunty,lnstrum N@TE Qﬁﬁ;@ﬁ &mi subjeet to the'provisions .,
g we o paragraph: i173Bort eovend m Ny O ho co-srgns this Secunty ' :
- Instrument but does m@u irig; ! bis; &n;\?f tgage, grantand convey. - ‘
that:Borrower'siinterestin thé ropeay ugder S of thrs S tv I trum )is ot personally. obhgated topay,
the:sums securad by:this Security: rﬁtﬂtﬁ FANE & y.other’ Borrower may:agree'to extend, ¢

Tl

modtfy, forbear.or. make any accommodations. \nth regard to the terms of. this Seciirity Instrument or the:Note, wrthout
that Borrower's consent :

12, Loan Chsrges,, Ifthe loan secused by s .»ect' astrument is subject to alaw which sets maximum; Ioan« ,
charges, -and . that la) s fina mterpreted SO; Withe ir 'est .or other loan -charges, colleciedtor toi be collectedf in
connection. wrthtthe. n: exceed the perrmtted lits, the {a).any ch loan ‘charge shall! reduced by the’ amount’
necessary to reduce 1l ha?é‘é toih "mrtted limit; and (b) any sums already cellectéd from Borrower. which exceeded
perrmtted ltmtts wrll refundéd to Borzower, Lender may choose to make this rr.fund by r |c|ng the principal owed
under the Note or.by making a direct payment to Borrower. 11 2 refund reduces principal, the reduction will be treated as a

partralprepaymentw dut any prepayment charge under the N

B o RS M s &

'y
13, Legislath Affecting Lender’s Rights.  If:enactment or expiration of apphc ¢ laws has the effect of
rendenng any provision of the Note or this Security Logfriuméntianeniorceable according to its tcrms, Lender, at its option,

" ‘ may require immediate payment in full of all sumgsecured by ihis Security Instrument may invoke any remedies -
pu.mttcd by, paragraph 19. If Lender exercises th:s option, Lender skall take the steps sp-cificd in the'second paragraph of:
paragraph.17.

14. Notices. tice to Borrower pravided forinthisSecurity Instrurment « ven by delwcrmg lt orty-

B mailing:it'by first-cle ss applicable lawireguires use of another method shall.be directed to the

o+ - Property.Address or. ess Dorrower. desigilalEs: t-y Botice to.Lende; Lender shall be given by
‘.;.f”;‘_";é_l;“*srs’ clacs. mail to:len ] herein.or any nthsFaddressiLend?r de to Borrower: Any notice_

§ M 7 P
H provrded forin this S 3 ) hall d to have been given t r ~when g grven as’ provrded o
1 in thts paragraph = ' ' » A

kY]
o 18, Governlng Law; Seyerablllty. This, Sccurlty Instrument shall be governed by federal layv andtthe law of the S
o Junsdlct'on in which the Preperty, is! located In thc event that 2 any provision;or clause of thisiSecurity’ Instrument or the> P
“ Note conflicts with: apphcable lay’y, such conﬂtct shall n0t affect ‘Other; provrstons of this: Securrty »Instrum‘e‘nt or the Note .. :
- whichican'be given’ effect,wtthout the conflicting. provision. T&'this end the provisions of. this Securtty lnstrument'and the. - .
Note are declared to be severable. PO W

16., tBorrower’s Copy. Borrower shall be | gtven one conformed’ copy of the:Note: and’ oftthrs Secuntytlnstrument. :

17. Transt‘enof the‘Property or arBennﬁcialtInterest iin‘Borrower. . ‘If:all ¢r any part of:the Property or-any .
mterest iniitis sold or transferred (or ifa beneﬁcral interest in' Borrower ic sold or. transferred mtiorrower isnota natural e
person) thhouth?r?der s pnor.wntten corisént, Lender may,at its optton,arequtre tmm' iate’ paymentin full'oﬂall stms 57
'secured‘by thls,,Sect.nty Instrument:. However, this option: shallinot*be, exercrsed by ‘Lender:if exercise is: prohibitedtby. .,

o federal law. as as of the date of this’ Secunty Instrument.

If Lénder exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period
of not'less than 30 days from the date the notice is delivered or marlcd within which Borrower must pay all sums secured by
thls Secunty Instrument.'If Borrower fails to pay these sums pnor to the expiration of this period, Lender may invoke any
remedres pérmitted by this Security. Instrument without further notice or demand on Borrower,

18, 'Borrower s Right:to. Reinstate, If Borrower meets certam conditions, Borrower shall have the right to have
-énforcement of this Security Instrument discontinued at any ttme pnor to the earlier. of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement).before sale of the Propérty pursuant to.any power of sale contamed in:this
Security Instrument; or (b) entry of a judgment-enforcing t this Secunty Instrument. Those conditions are: that’ Borrowcr.

«t (a)'pays Lender.all sums.which;then would' be:due under thts Securnty Instrument:and the Note had ‘no acceleratton
occurred;:(b)"cures; any.default of any, otherfcovenants or agreements, (c):pays all ‘expenses mcurred in: nforcmg this
Secunty Instrument mcludmg,,but not limited’ to, reasonable attorneys fees; and-(d) takes such, actron as Lender may
reasonably require to assure that the:lien;of: thls Secunty Ins'rument, Lender s rights-in the Property and ‘Borrower’s

. obligation to. paysthe sums secured- by'rthrs Securrty Instrume'tt shall continue? ,unchanged Upon -réinstatement by
Borrower;ithis Security Instrument and the obhgatlons secured hereby shall remain fully effective as if’ no acceIeratlon had
occurred’However, this right to reinstate shall not apply in the casé¢ of accclerauon under paragraphs 13 or! 17.
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 existénce of a default or any other defense of Borrower-to acceleration and faréclosure, If the ‘defailt is not cured oni or
' before the date specified In the r-otice, Lender at its option muy requlre immédiate payment in"fall of all’ sums secured by *

-rents-of the Property. including . those past.due: Any.rents:collected by Lendcr or the receiver shall be apphed firstto ..

.~ this Secunty lnstrument, the covena ts and ag. eem?nts of each'such rider.shall be mcorporatcd mto and'shall amend’and! - 4

“Instrument, {Check apphcahle box(es)]* : " “

““*”“’"ﬂbrma opmomww R s 2 e e

‘Instrument without charge to Borrower. s X . ')>

C ti f oing instriment, - 5
P Kd e /@.J ) ,-and acknowlcdged the execution of the: oreg | g o

RESIDENT OF\/.4.4,

!
YL P

, - RS

i I : o =
v T ; ¥ ‘

NON UNIFORM COVENANTS Borrower and Lender furthcr covcnant and agree as follows:

! i ' . i

- 19, Acceleratlow Remedies. Lender.shall give notice: to*Borrower prfor 10" acce»eratlon‘followfng Borrowcr's: L
breach of any covenant er agreement in this becurlty Instrument (but not prior to acceleration under. paragraphs 13 and 17 :
unless applicable‘law provldes otherwlse) The: notlce shall specify: (a) the defiuit; (b) the action required to-cure the: .r 1

default; (c) a date, not less than 30 days from the date the notice is glven to Borrower. by which the default must be’ cured°‘:

and (d) that failure to cure the default oh or befoie the date specified in the notice may, result inacceleration of the sums:*~
secured by:this Security, Instrument, foreclosiire byjiidicial proceedlng and sale 2fthe Property, The notice shall! further ‘
Inform Borrower of the right to reinstate after accelerv'tnn and the right to assert in the’ foreclosure proceedlng the non- ;

thls~Securlty lnstrument»wlthout further demend ‘und . may foriclose this Security Instrument’ by judicial proceeding..
‘Lender shall be cntltled to collect all expenses incurred in pursuing the remedies provlded in this parngraph 19, including, .
but not limited to, Feasonable nttorneys' fees and costs of title evidence,
20, ‘Lender in- Possession, Upon acceleration: under paragraph* :19-or abandonment. of the' Property, Lender- (by-
judicially appointed recciver) shall be entitled to enter Uipon, take possession of and manage the Property and'to collect the - I

payment: of the costs of management of;the Property.and collectionof rents, lncludmg, but not: llmlted to, recelvcr ' fees,

premiums on'receiver's bonds and reasonable attorneys' fees; and then to’ the sums secured by this Securltyflnstrumcnt. e

. :21; Release, ‘Upon’ payment: of all sums secured by’ thls Secunty Instruni'eht, Lcnder‘shalllrelcasc\thls Sccunty. PR

22, Wulver of Valuation nnd?AppraIsement Borrowcr wawcs ali right of valuatton and appratsement. . SR
23. Rides to this Securlty lnstrument. If one or more riders are executed by: Borrpwer and recorded together with! .

supplement:the covenants.and agrccmcnts of ‘this ‘Secuirity lnstrumcnt as‘if the: nder(s) were*a part of»tht&Sccurtty‘ ) j
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Instrument and in any rider(s) executed by Borrower and recorded th,h it, 19
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On this: L@t - day of 7]‘,&- "'" ‘ 199/ bcforc me,- the~ undersugned '
Notarv Public in‘and' for said County,. personall “appeared CJ&ZAA.L,U S. ﬂw [._.,._&,

Wltness my: haud andofficial’ scal

My Commission cxplrc5° 9 23 C]._)

. '{v’g

This instrumesnt was preparedf-by: DANIEL W- ?D'DSER, VICE PRESIDENT
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. & i(s' 'l‘:egg::ur::;:::o r:::: ::}e)llob‘:t::e:ned to amend ‘and sugpler;;m the t’doﬁgnge. Dzed of Trun or SecurltytDeed ®
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. , 'I'HE NOTECONTAINS: PROVISIONSMLLOWING FOR CHANGES INFTHESINTER. | : I v

o ; . ﬂEST@RATE-AND THE MONTHLY&PAYMENT. ;AP THE INTEREST RATE: INCREASES;. " % "

TR THE*BORROWER'S MONTHLWPAYMENTS»‘WILL BEWHIGHER. IF: ’I'HEVINTEREST B TR

T I ‘RATE'DECREASES, THE BORROWER'S! MON’I’HLY PAYMENTS\WILL"BE I)OWER . :5./:1

Noawt ADDITIONAL CovENANTS: ‘Tih. additioi (0. the: céVénants-andbagieéiiicnts madé-in the Securitys Instrumem. -

A7« Borrower. andlLender ﬂmher covenant and agree as:follows: ¥ » . ' '
' ; ¢ S

: 'A.. INTEREST RATE ’AND MONTHLY PAY(I)\'IENT CHANGES " > ’

5 [ The. Note provides for an: initial interest rate of-. . v %, The Nole provndes for changes in the interest rate ands ,

v the monlhly;payments. as' l‘ollows' o ] . . , a N N
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4. lNTERES’l‘ RATE“’AND MONTHLY PAYMENT CHANGFS‘,, !

o (A) Cl_n_nge Dates . - i
* . Co e 2 s
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WA (G):Caleulalll of Changes 3 5 ,
. Before: eachs Change . Ds Nete:Hc ca iy ew interest rate | addmg .TWO. AND' -
' - FIVEEIG‘ITHS ........... perccntage points ( . ggﬂ.s .%) to the Current Index. Thi Note Holder. wnlllir.‘lheni

{ Lo round the: resull of this: addition to the nearest one Clghlh of‘one percemage point (0:125%). This?r‘r‘),ond’g-;d<‘amg)nnt"

- will be my. new: interest.ratc until' the next Change Lrate: o5 - ;

The:Note Holc 1l then ditermine the/@mountiof: the gionthly. payment that.w be sulﬁcnent to repny the. vy
’pnncupal I.am’expecte nat:the Change Date in ‘fullon the! imaturity. date a -resl fate in; substanually N
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! lUml’orm Covenantél?.of therSecumy lnstrumenv is; amended‘zo readYas follows
Tr..nsl‘er of the Properly ora Beneﬁelnl Interest.in: Borrower. If all or any part of the Propeny or anyiinterest
s soldtor lransl‘erred (orifa. beneﬁclal interest: meorrower is sold or: transferred:and- Borrower is’ not'afnatural
, person)mxthout Lender s: pnorfwrmen consent, Lendeér may. atits.option, require. |mmed|ale pxyment m”l‘ull ‘of.all
sums;secured by&thrs%‘Seeumy Instrument. ‘However,. this: opnon shall not be: exercrsed*by Lender if'e) "rclse is -
prohlbned by'l'ederal lawlas of the date of' ll.es Secunty lnstrument. Lender also shallinot:exercise thls opllon it (a)
Borrower causes;o'be submmed’torLender ml‘ormatlon reqmred by Lend-r to evaludte: the mtended transl‘eree asiifa
b new. loaniwere; bemg made to theitransferee; 'and; (b) Lenderjreasonably de'*rmmes lhat Lender 'Y secumy wnll not be
ﬂlmpalredﬁby the loan&assumpnon andsthat the risk of a'!breach of any covenant or agreemem in llus'Seeunly N
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L .wuhin which Borrower. must /pay. all' sums securéd! by: this Security, Instrument. “If; Borrower fails:10; pay.these sums” e
RS ‘pnor to’ihc cxplmlon of this! period, Lender may invoke:any. remedies permitted 'by. this Sccumy lnstrumcm without
funher notice or. demand onBorrower. . _ . - ¢
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