- 4;‘% '—J : IL‘ :‘
: xrhr & w\." el A o e SR TRy i * L: ! ';.»_u ‘3‘. o
/ 3"’/ 2 fé""”nf’ oo ﬂ,fn- A N.D .«C zo N ’r RAC * . s .
“ ?A/m.bﬁ.c,/:-c:z.e P " . . : S . b
el A ey o | e O

B itane 30y, THAS LM!D‘ COII‘!'RACI",( CO“trBCt') hae"been executed&«thie" é{_ P
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I 1-.'- - day+0fd 75, L 1986, by. JACK R povr.ocx ("Vendor"g)g, and; JM,ES I
K. RILEY ahid BRADLEY O. MURRAY purchasers be g X o
siboz1az et A e
W» I THNE S 8RB T B that ‘the parties agree ae' followe: S ,
o] ' . Y W el q'{h - B Y 4 "‘) ) “
. o ' a‘s S N
o Vendor 'hereby '8élls to: Purchasers, and Purchaeere hereby -

- . ipurchase from Vendor, .the following: described realﬁestate, - .

© ", together with all improvementa thereon ‘or belorging ! thereto, . . -
“, v g, .locatéd im Lake; County, Indiana /(" Real Estate Der: “peing more. .

~ .particularly described as follows: : . ] 0

gﬁ | Lot# 6 Athrough 10’ inclusiver,. Bl’ock 14 in' the ‘Gé‘e:ater T
,«‘:ﬁi T Gary 7] At 8 st N ”'§
e, UL as pe crBagychagthe nttie ;
g ,Lake‘ rnddanas dﬁ eﬁt iS ’:
o R :
| *E-f. commoniy } Nﬂrl; Q QO!A&

L'g _the: £01T6w: 'Iﬁdmﬁt@“&uﬁéﬁﬁ Meqmdp% Of
Ny - the Lake Cotmty Recorder‘
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] rchaset Price and; Manher.. of Paynent v M
1 ‘Purchase Price. r'he: urc ise | ic‘ for’the Re§1 3 ,
¥ 'E “ete_'v's_hal‘ ibe the sum of Thirty Th sand. Dﬁ*lars_.,., T
($30,000) ! "Purchase; rice” ) whifch Purchasers® ' k
‘agiree to pay Vel or in ac yrdance with th91 ‘terme« o '
anaec ndi* ions: of. his cont \Ct. ’ “Z-'H T
‘B.  Manner of Paymento . The’ Purchase price ghg‘l]‘; !?9‘-
~ paid in, the foviow!ng manner- - ‘ ‘ v
o :_\_ ), ‘The: sum .oiE Threa HIundred Dr 1& ($300) shall ,
at be: paidi.to VeRdor, “on" the, day. of each' S j‘
g e month' 'beginning i6n. Decembe 198%6: and.fon” - 1"
TR : e*ﬂ~1‘5tn “AEWMAOE. each =i g month: xforl. S S
o T 5 BRI S 2Lr o HA T Al S ; A ,'% T AN
o | . - o, ) ﬁﬂ NS ' em e .
F"” R R (62) The sum of *Fourr Hundred Dollare ($400{ gyngl*l
R ; i be: paid on. the- 15th day of :eadh rmon_t’.'n

‘beqg:; inni’ng on September"l‘b’” 1981 ,;f.and oL t'tie R T

- 15th day of each succeeding qth “for . e.;-;. :
twenty—-three, (23) additional months T el {’} L
(*3) chhe ‘gum :6f ‘Fiveﬁﬂundred Dollars 1($500) ehalhl ER
# "‘T‘,,” -be:. paid  on the “15tlh~day ‘of each month;. S
P beg:i’nni'ng om September 1‘5, 1989 :and.on the‘ '
«"™ 15th day.. ‘Of ‘edch succeedingg month for Do

"*’(Jiv' thirty—four (34) additional months.f PO S ?-:wai
..#“i\,(‘ o v

R S (4) 'rhe remaini”ng ‘balance‘ of 'rwo Hundred Do!!.,],,a,rs
, L e i s($200) :shall be paid on August 15, 1992, e
* e s

FETEEE
(O . . . H
P : . 2 ;

R




bRy

p=

SAs

et TG

L

! J'i‘~ :

¢

LY

h

o
RN
-.'l *

4,..' B ‘,""‘:‘1‘ N
o L W
LS .&

l 34

Y r tne 1360' aKe s\
3 Vo @€8h¥chdo: oo

e ite:

o
-
&
N
Eil
\ v
.
' <
.
-
8 f{"
r
g o\
-
4
3o

e

U

Wn’“ﬂi %3»(5)

T
En A " '51{
ot [

i
o7 l- v "‘4
Pl LA
o
1
:

v . KT .
Nt ‘ ‘ |
¥ R S

s ) .A.‘\ 7‘ . ‘_

AN ‘&'Z‘h ¥ ’ u " i ! . . N . P >
oo i» o ‘"', o e
Purchasers may make prepayments of -any, ‘amount.
“%  due hereunder at any time and,without penalty
S+ or premium.
contract “balance shall relieye: Purchaserw
o ' fromvcontinuing 'to make-. scheduled payments as).
‘ they«'become~ due -and payable) uptil:
Purphase Price is(paid inffurl.

R
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_ (6) ALY payments shall be made to Vendor at 1301
‘ . East Ridge Roady Gary, Indiana’46409, of to
' ~ 8uch 'other place Or person: as Vendor may.
> direct by written noti'ce to~Purchasers.‘
2.  Taxes, Adseéssments:And InGurance s R

e

Taxes and Assessments., Purchasers shall assume and pay
=thewrealeproperty?—axesoasnof ‘the datelof the, £drstr
payment. -on’ this Contract; dbve. ,Vendor, is responsible
gor payment of the»second installment. of the. 1985 taxes -
ayable i'h 1986 and' for. theé. 1986 taxes ‘payable i 1987

.which'accure prior t0'theﬂdate the first payment under
t | : Purchase >onsible for "
U 9876" Whi'éﬁ

the.

™.
N

mxmm-_ by
dat' 2?3*‘&“9'5@%’ ef;@nﬁl’ié‘f"@ﬁ?*s,\ \

the Lak Coun Recor er! -
andor“shall forward a copy of any a
ples of“all { 111s which P hasei
tblé for payi atj'me.=’ggg ot (]
Vendor receives such assessment: <
)): the 10th dav prior to such. . samer

>re ther.date
yrsi shall be

Purchasers.

s made after

'gpt. s

jessment ‘and.
are: respon-
thé* 30th. day,
tax bill; :Or".
or tathill

>ming due

uent .of “gucih
days after

xrchtr,.s shall prowv.i proof -of :pa
jsessment Or tax, bill within ten. (1
mand by Vendorrf“
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and maintain
;3 responsible»

e
ance. Pur"hasers,agree“to Proot
d extended coverage - insuranf A
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non’ all imprnvements on: "
lessuthan‘Twenty Tho A

,state, in an:
rs ($2010000.
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Y nanraded ahall
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the“names«of°

urchage interest'may
appear ----- ~andvshali provide that the insilrer ‘may not’
-cancel or materially change coverage'without ten (10}s
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.wordvide Vendor with Suchi proofxof’insuranoe coverages

‘as“Vendor from time ‘to time shald reasonably request.”

‘EXcept as ‘otherwise: may beeagreed in writing,*any
insurance‘proceeds?received as, payment for any losa of
~or'damage ‘to: tlie Real Estate.covered by the,required
insurancenshall be applied to restoration and repair of
_‘the loss orwdamage A'ni ;such fashion”as Vendor reasonably,
‘may require“-unlessdsuch restoration;and'repair is«not
economically’feasiblehor there»exists an,uncured event
of deflault by*Purchasers under this Contract on. the
‘date of receﬂpt of such proceeds, in either of which
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' option, “toward prepayment of*the~COntract ‘balance;}: wit
- any -excess to'be paid to Purchaeers. i
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'Possessions‘ ., . ) L e

‘ S 3 Y
‘Vendor shall giive Purchggers full, and completenpOsm,
session ofi the. Redal Estatefuponrexecution*of mhiw
_Contract. : .
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Prfﬁrmto the. execution of thiBVCOntract, Vendor agrees

torpromidexpurchasers with a contract purchasers»title

insurance; policy in ‘the -amount of Thirty Thousand «
- Dollars ($30, 000). ,Upon: completion.oflall .¢hlgations

f_;, of the Purchasers, ‘andi flnal " payment OFf the»balance

due, ‘the: Vendor agrees tovbring ‘the contract purchasers
title “insurance policy down to:"the date of final ~
peyment. - AYY premiums for’ same shall be' pa 1& by

Vendor. o _ e
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Vendor has: made"

“atc
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)ne upo

respecl

. ‘have beef or: nmy\be filed; there 18" no
:court of the Stakaunf Indiana oF, fat:
1{ted states thir 1¥ B may ‘becomé: &

! 8

a following as:
D contract to:
to»anyiperson
not. givenﬂany
xercisableu to:
te; there: are:
or mgterials
of’ whichtliens
udgment of’ any-
court of th
ien onuthe Real
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‘te} andysallyxr ‘is nafzher principal nor surety on
>nd payab & to the‘Statefof gndid
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. Euis .t ken'or}ﬂ

* ;damageq-: pursuam: to:'an -exercise or: cnreacjdf ithe power;..

*of”uminent”domain, the"entire proceeds of the:: wardvof

compensation payable in,respect of the‘part so;taken‘qr

-d jed “ar Ey a8 to ang = Sﬂa‘l'LQ,Dﬁ palu”
‘directly to Vendor.‘ Such proceeds shall be*applied as

c.a uprepayment of aA’the Contract: . balance,, providedr~ ,
Jhoweverﬁ ‘that 1if ‘the Contract'balance«is paid.in full, °
‘then Vendor shalr pay the balance»of the compensatiom
touPurchasers.r N : . ‘ﬂq,}

A 4‘ .

'_In the'evene Purchasersysharl sell their interest fn~

ﬂ'the RealiEstate, ‘the' Vendor's. interest hereunder'wh&ch*
shawm*'onstﬁtute a 11i8ny. shall bexfully ang:completely
paid:off andrsatisfied at the time'of closi%g‘of safd

sale. . Ce T R . _
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nechanic”s Liens el s,
o RN ¥
Purchasers%shall not permitlﬁng Stutement of" Intention\
to Hold a Mechanfc“s.Lien to be- filediagaﬁnst ‘the" Real
EState :nor-against any intérést or estaté therein. by
reason -of Babor,-services or matarials claimed ito hage'
been performed‘or furnished to or for Purchasers: IfM
" 8u'ch Statement’of Intention to Hold a Mééhinf vg Lien
-:ghall "bev f 1led;, Vendor, at Vendor's/ option, may compel
the~prosecution oﬁ“an action for the forecrosurebof
-8uéh MéchHanié's Lién by. theé liencf: If any such
:Statement of Intention to: Hold: awMechanic"s*Lfen'éﬁarl
e filed and an @ction commenced to: foreclose the rien"
Purchasers, APSn’ demand: ‘bY- Vendor, shellunause the.lien
to, be released at: Purchasers'expense by the £11ing -Of &
ritten undertaking wfth a surety,approved:by the ‘court?
and. obtaining ah-order from ‘thié. court releasingftheu“
property .from such»bien. "Nothing: in this instrument
sharl be deemed or’ construedfto constitute consent to,
or-a request to any- party £61 . the performance -of any
labor:'or. services or the furnishfng of @any materi‘als‘m

y for .the. improvement, alterationwor repairing of the
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LIS S

rgardless of whether or not separate,gs
- ¢oncurrent I [11¢7 may be imposed
irchasers shall indemnify and 10,1d hal
‘om' and: ‘against all damagasy lains a
i'sing: from or conneccted with Purchdser
e.of the !eal state, incl dinc without
iy damage /Or injury to p ‘soh or’ proper
mnificatidon shall not clude any matt
e Vendor is effectively protected ag
rance.

reralu;joint
>on»Vendor,f
less Vendor
i liabfiity
control or
limitatfbn,”
(o This in-
r for .which:
Pnst by An=

\\‘ £ ‘the. Real Ritate by Purchasers;
X iwn#’?urchasers' mesponsibfli

¥ 4.

\ccidents: ‘

P
rs

F

ThedReaﬁ Estake may ‘be
ithe priop: consent

iny . p&.usposev .
2} proui ed’";
lawﬁ'o

ﬁf *the‘ .

9

@r

th City owaary, Indiana.

fNo changes, remodeling or. alteration orwadditionar
'improvements to the property shall" be "made ‘which
shall diminish the,value of the;property. Pur- "’

chasers, at Purchasers" expense, shall use they

'Raal«Estate and. the improvementsithereof carefuIIYV”
and shall keepi:the-.same ‘in good repairf ordLnary

wear: ‘@fid tear excepted. ‘Purchasers; shall«nob
commrt ‘waste- on the Real Estate and, wbthfrespect
to qccupancy, andi-use ‘O0f the Réal Estate, shall
compfy with all laws ordinancesn and regulatigns
of -any governmental authority having Jurisdiction_

thereof.
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1B Vendor suRight of InSpection. Untilfthe Purchasevg' i

‘Price 1s paid! im full, Vendor from time; to 'time: -

and at‘reasonabre times, peacably may enter and%
inspect the Real Estate. . “

v ", [y 2 L
T ¥ !

. for AGELdentE .. Purs

Purchasers‘ Res onsibilit

4_mfor accidegt, fnjhry or damage to person ahd:

-zm§,property»arising £F¥omr Purchasers' 'u8@é: .and:-control

e of‘the Rea Estate and the’ improvements - ‘thereon.

'_$¢y Purchasers .shall insure such risk by -carryiig

.standard riabiFity insurance, fin the:amounts'of

.‘Three. Huidred Thousand, Dollats: ($300;000%) per,fu

occurrence,*withvddmits‘of Onetﬂundred Thousand
‘Dollars H(i$100, 000) perepersgn;for podily @njury%”

JandHFifty Thousand DolPars,($50 000),per i'ncident

Cod

liabilfty asxwelf as. the' Purchasers" _,‘” o
1y Sy . Y
'U‘bbﬁ‘ } a*i*'lure of Purchasé‘i‘é to nrnvide 1iab1'115t;y
cact Vendor

< _J? seumentds: ’é’ng’”i%%",ﬁﬁ‘i'
N@ﬂfembmtﬁ&m : '

f aillitss Document ds the property of
gl ‘ S
n the everlft efcd“i:’ngﬂ‘e as ereinafte defi‘ned" the.’

artieSEhereto agree that thequrchasers hall forfeﬁ >
ny i ast e Re' ‘tate an uch: interest shahl
evert to;Vendor. “The parties:. furthe ‘agree that such
orfciture shall be the e clusive’ ceme ysfor default
nd upoin such a forfeiture the rurchasers aretreleased,
rom any* further YI#ability under this ( ntract. ‘said

R ST

nterc=t shall include anj permanent improvements made 1.

5 the keal, EStdLe at Purchasers expensc but’ shall not
nclude any personal property owned by urchasers or .
V. fixtures ingtalled By -.them. which can bé reasonably,

re ved- without damage: tc the improver €8s,
L ‘ault’ov.Purchasers,for a per 3 ninety &90)
ay after written notice t"x' jiven to the»
Q ‘sersain tre ‘payment < '4 instaTument
& Thesemba mia R B T

0, ) the ‘terms.ofy

(N LI E~ \.Ulll..l.au!..p QL va uux Lllbba-l.-blnent Ofk re&

estate taxesmonvthe Real - Estate or assessment ST

“chncraac “AreEpayabler by Pwrcnasers“*

By Default, for' a ;period of~s’xty (60) days after

written noticei thereof i§ given to Purchasers; -im:
the ‘performance or observation of any other
covenant or term of this‘Contract.-J a

&

C. Desertion OF,. abandonment ‘of, ‘the Real: Estate, ot

any part thereofn by Purchasers.

D, \mctual or threatened alteration, demolitionxor

the'ReaI\Estate, except as expressly allowed by*
the terms of this COntract.
3 '&\‘P

—5=
. _\”L

N ‘:‘k“ .

< rraane ot ,..,\L,.\'Qma.url.twu.‘.».'&u... .

chasers herebyjassume'all ‘risk. andxresponsibibityi) i

0f property ' .damagéy: rnsuring the Vendor™s =«

Bt

azpublic improvement which by. the terms’of thismg;r’h.

wy oty
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Lo T T B Sar ‘or conveyance of Purchasere” interest in thisp
' e Contract or Purchaserﬂ interest inethe Real ©
8o B s Estate,iwithout Vendor's prior written\cOnsepv\~ *
AR S8 . - éxéspt,. .as, I's consistent with the. terms - andt
T conditions»hereinbefore .set out’ o kmﬂy ‘ i
,, ! : v iz A

o B, “Additional COvenants and!Reoresentations.ofﬂvendor

-1 kR ) i

K 2 A

CGG - . ppon payment by Purchasersxof thetPurchase¢Prfce in .
k S _ full, with. all' interest accrued thereon,.and ‘the §
‘ I o , performance 'by Purchasers of all. covenants and'-¢on- :
AR 77 .ditions which by’ theriterms. of ‘this - ‘céntract -are” to be -
. “ .. perforiied by Purchasers, Vendor agrees'andtcovenants
S . ¢ . 'toconvey_ the '‘Real Estate ito Purchasers by General\ -
"Warranty Deed, subjectuonly to*easenents and restricmy
. . tions of record a3":of theudate: of thils. Contract;: tosthen, .
Lo e @,  rights of persons 1 bossessiont.to ‘the Dien of all
R T taxes‘and assessments payable by Purchasers,hereundef;.u s
L . any'liens and encumbrances*creatediby the Purchasersf b
b . through»their acts or their neglect or failure ‘to acts,
thenterms of

B(Féh'fhéd‘i:‘is
SRR TAL! IR
LT S liﬁ%m%sfﬂsﬂl‘#ﬁéﬁﬁﬁe&f@&f% y “2,.5“".2‘::3‘,’ B

gaay ! \ h (: ake Om@'l COf s agre\ SRt shall ibe R cs
| o paid by ‘the, party incirring samey | o v

- : ) RS : . T

, i ‘nis Cont:' ct s? 1l extend to-a A b 'binding: upom
o oL ‘he heirs, nersc al representa’ ves,, successors;f’“
' a ‘“assigl - of the partiés gn. a .licable,‘use?
) ofhtha singular form: of lany Word allsg.:8hall mean o
or apply to the plural. ny' notices to:bs given Ca

P ‘ L ] under shall be deemed ¢ Eficient ' given.when -
i - v (1) acdtually served on’ the person:t be notiﬁded, v
i \ : or (2)" placedyin an envelope, dirccted to ‘the
{ L - person to. ba aotifted, at: the foilo g address and .
E T , . 'deposited dyjthe-uniged States mall by certified

‘ ~ ' ‘ B regdstered'mailf'pcstagerprr 31 .

v
7
¥

Ifuwto ,Vendor, .at the 8 At which Lo
‘yments<ro Vendor'a' 4 TR ¥ w0
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N e - Ol ynvw#&«f”** 2o If €O -PUXrchasers;, at 1301 LasthfEdS%“SLafﬁxf
' RETI ' g Gary, Indiana 46409. . e
4__&._,,:?:;_7_1 R e o s A N e e s e S Ry i e T e b gt oy e
N Such»addresses may - be changed by either party by i
, X written advice as to: the new' address delivered to B
“the other party'aslabove»provided. L
- e >Qi Whgggver consent 1§ required of either party
T hereunder for ‘the ‘occurrence of‘any act, such ~
RS S consent shall not unreasonably bewwithheld' L jé
1. Hecording
- X
This Contract or a Memorandum'of this: cOntract may be, =
"recorded by Purchasers :at ‘Purchasers' expenseé. "
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