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THIS MORTGAGE is made this . . . 29Lh .
19.91., between the Mortgagor, WILLIAM F. .ARCHER. AM2 LLIMDA. 8. ARCHER,
(herein “Borrower™), and the Mortgagee,

AS. JOINT.TENANTS _
REGIONAL . FEDERAL CREDIT. UNIQON
*kisting under the laws of .THE. UNITHD . STATFS. CF .AMERICA

y - HAVMOND ,, . TN. 46323

hose addressis. .7144. KENNEDY .AVENUE , . . .. ..
WHEREAS.‘Borrowcr is indebted to Lender in the principul sumof U.S.$ ... 22,000,00. ... .
which indebtedness is evidenced by Borrower’s note dated AFRIL .29,.1991 ........ and extensions and rencwals
thereof (herein “*Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on. .APRIL. 29.,..1996..... :
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment

of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of | LAKE,

’ State of Indiana:
{ "’\
1OT 3, .SAND OAK EFSTATES, AN ADDI'I‘ION TO THE TOWN OF SCHERERVILLE,
AS SHOWN 7 6
Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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S which has the address of 1619 . BRITTON DRIVE................
) {Street] {City)
- Indiana....46375................. (herein **Property Address™);
‘o |2ip Code)
TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
e and all of the foregoing, together with said property (or the leaschold cstate if this Mortgage is on a leaschold) are
L hereinafter referred to as the " Property.”
Borrower covenants that Barrower is lnwfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Borrower
G covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. OO
INDIANA -SECOND MORTGAGE—1/80—FNIA/FHLMC UNIFORM INSTRUMENT ,9 d(/
Form 3815

Bankers Systems, Inc., St: Cloud, MN §6302 1/86 SMD-IN




URNIFORM COVENANTS. Borroswet atd Lender covenamt aind aeree s lolows:

Lo Payment of Principal and Interest. Bontower shall prompthy pay when due thie principal and anterest
indebtedness evidencued by the Note and Tate charges s provided mthe Note

2. Funds for Taxes and Tnsurance, Suoject to apphicable kw or aosrttten winver by Lender, Boarrower shall pay to
Lender on the day monthly pavments of principal and interest are pavable under the Note, antil the Note s paid in
Full, w sum therein “Funds™) equal to one twelfth of the yearly Gives and assessments tneluding condominium and
planued unit development assessments, o anyd which may aton pronts over this Moeage and ground rents on
the Praperty, it any, plus one-tweltth ot yearly premium installments for hazard insurance, plus one-tweltth ot vearly
premium installments for mortgage insuranee it any, all as reasonably estimated innally and from time to tme by
Lender on the basis ol assessments and bills and reasonable estimates thereol. Bortower shall not be obligated to make
such pavments of Funds to Lender to the extent that Borrower makes such par=pents to the holaer of a prior mortgape or
deed of trust it such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agencey Gneluding Lender iF Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritving and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgige that interest on the Funds shatl be paid to Borrower, and
unless such agreement is made or applicable Law requires such interest to be paid. Lender shall not be required 1o pay

Borrower any interest or earnings on the Funds. Lender shall give o Borrower, without charge, an annual aceounting of

the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was nrade. The
Funds are pledged as additional seeurity for the sums secured by this Mortgage.

It the amount of the Funds held by Lender, togethier with the tuture monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance preminms and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fatl due, steh excess shall e, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, 1t the amount of the
Funds held by Lender shall not be sutficient to pay taxes, assessments, insuranee premivms and ground rents as they fall
due, Borrower shall pay T pavments as Lender
may require.

Upon payment in ; umﬂﬁumﬁlltulﬁn M Borrower any Funds
neld by Lender, 1 unc | ! acquired by Lender,
Lender shall apply, no NQT‘IQFFII lIzA i e N w Lender, any Fonds
held by Lender at the ti ationgs i credit apainstdhesgms seeured by this h. M

3. Application of Tb} nﬂmﬁﬁmﬁklﬁ ’s@uﬂ‘ﬁhﬁ(qpﬁl‘].)tyng wed by Lender under the
Note and paragraphs Janda2 hclc(rthellIbakwel@(bumg,mRecopde\rn!l of amown s pavable to Lender by

Borrower under paragraph 2 hereol, then to interest payable on the Nate, and then to the prineip ol the Note,
4. Prior Mortgages and Deeds of Trust: Charges: Liens. Boreower shalt pertorm all ol Borrower's obligations

under any mortgage, deed of trusior other seeurityagreemeniawith o len w highi-has prioring over this Morigage,
including Borrower's covenants to make payments when due. Boprower shall pay or gause (o be paid all taves,
assessments and other charges, fines mad impositions atteibuable to the Prope Tich hay attin a priority over this

Mortgage, and leasehold payments erground rents. it any.

5. Hazard Insurance, Borrower shall keep the improver ents now existing or herealter creeted on the Property
insured against loss by|lire, hazards tncluded within the term extended coverape™, and such other hazards as Lender
may require and in such amounts andgor such periods as Lendetmayrrequire.

The insurance cart providin{, 2 the insurance shallbeissen by Borrower subjeet to appron al by Lender; provided,

that such approval shall_not'be unreasonably withheiC A utaiee policies and renewals theyeol shall bein a form
acceptable to Lender andsshalllinelude a standargSuurigage eladsezin favor of and in o forf acceptable to Lender,
Lender shall have the ri hold'the policies andzEhew #s| theieadssahject to the tesms of artgage, deed of trust
or other security agreen a lien which has priopity overthis Mo page.

In the event of loss sall pive promppomokies o\ hemsurance carricr 1y nder may make proofl
of loss i not made pron gt y

If the Property is . reower o BorraitErEails totrespon A 0 days from the date
notice is mailed by Leng i arrier e benefits, Lender is

authorized to collect and apply the insurance pmcu:ds .lt Lcndcr S npnon cnhcr to restoration or repair of the Property
or to the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; Leasenolds; Condominiums; Planned Unit Developments, Bor.
rower shall keep the Property in good repair and shall not commit waste or permic impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, 1 this Mortgage is on a
unit in a condominium or a planned unit dcvclopmcnl Borrower shall perform ail of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, II' Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upow: notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, I Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement tor such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable faw,

“Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cavse therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other seeurity agree-
ment with a lien which has priority over this Mortgage.
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l() Borrewer No Relcuwd Forhearanee By Lender Notn Walser, B Itension.af the time for payment or muadifica

ton ot amottization of 1he sums secured by this Mortgage pt.mwd by Lender to any.successor ininterest ofsBorrower o 1
_shall not npv rate Lo reledse, in any manner, the lability of the original Botrower and Hortower's suceessors in fr'ncrcsl {
Lender shalf jm be requited to comnmeHee pr.»dcdn}p .l;,.num SUCH steeessor or grase i pxed time lor payment or
otherwise modity: .nnmtu.nmn ol the sums secured by this ’\hm;,n“- by reason nl any dem. o‘nd nudeby the original
Borrower and Berrower's AUCCESSOs i interest. Any forbearance by Lender in exercistng any right or remedy héreunder,

or atherwise .Hhmlcd by applicable law, shatl not be a waiver of or preclude the exercise of any sueh right or remedy.

11, Successors and Assipns l!nund Joint and Several Linhility; Co-signen. The covenants and agreements herein
contained shall bind, and the rights hereunder shall fnure to the resnective successors .md .mu,ns of Lender and
Borrower, subject to the provisions of parggraph 16 hereof. All covenants and agreemerts of Borrower shall be joint-and:
several. Any Borrower who co-signs this Mortgage, but does not zxecute the Note, (@) is co- signing this Mortgage only (o
mortgage, grant and convey that Berrower's interest in'thes l'mpmv to Lender under the terms of this Mortgage, (b)'s
not personally liable on the Note or under this Mortgage, and () agrees that Lender andiany other Borrower hereunder
may agree to'extend, modifyy forbear, or make any dther acconimodations withi regard to the ternis of this Mmt;,.q.,c or
the Nolc without thatsBorrower's consent and without rele asing that,Borrower or m()dll)m;,'llns Mortgage as to that
Borrowcr s interest in the Property, .

12. Notice. ‘Except for any notice rcqmrcd under applicable law to be given in another mananer, (a) any natice to
Borm wver provided+for insthis. M()rt;,.q,c shall ‘be given by delivering it or by mailing such notice by certifiedtmail
addressed to Borrower at the Property. Address or at such other address as:Borrower may designate by notice to-Lender
as provided hereirifand (b) any notice to Lender shall be given: by certitied mail to Lender'siaddress stated herein or to

such other address as Lender:may designate by notice to’Borrower ay provided herein, Any notice: provided for i in thls A
Mortgage shall'be deémed to have been given-to Borrower or Lender when given in the manner designated: herein. ?
13, Governing Law; Severability, The state and#local laws applicable to this Mortgage shall be the laws of the :
jurisdiction in which the Property is Jocated, The foregoing sentence shall not limit the applicability of Federal law to
' this Mortgage. In the event that any ])l‘()\'hl()ll or clause of this Mortgage or the Note contliets with applicable law, such .
conflict shall not atfeet -other provisions . of: this Mortgage or the Note which -can: be given: effect “without the ?
conflicting prov mon. and m this endithe provisions of this Mortgage and the Note are dwlarcd to be'severable. As used
“herein, 'costs', Cexnenses’” nulf"'mnrncvs fees! include -all sums to the extent not "nrohibited by Ippllc ible Jaw
or limited herein, * .
14, Borrower’s } EBG“MEM‘IS) his Mortgage at the time
of exccution or after héregdl : ' 1
15. Rehabilitat A N II“EIGI[MA)IH ider any home rehabilita-
tion, improvement, 1 ef other loan a;,lccmcm which:Borrower enters into with Len nder, at Lender’s option, ,
may. require Borrower (o Eiteian d baee e qsithier plrﬁpﬁlﬂty ) o lssq,nmcnt of any nblm. "%
c!aims or dgl’cqscs‘\'\ M _sorrowci:ﬁ.é Emétﬂuﬁﬁw Ré@ﬂi‘ﬂlé’['"“‘"””‘"‘ serwices.in connection with
improvements made to the' Property. -
16. Transfer of the' Property or a Beneficial'Interestin Borrower, 1fall or any part of the Property or any interest
' in it is-sold or-transferredi(or nefic 1 Bo issoldio ‘ed and Borrower is not a-natural
person) without:Lender's priof written consent, Lender may, atits option, requice immedidte pavment in full of all :
sums secured by this Morig: However, this option shall not be exerciscd by epder it exercise is prohibited by :
federal law as of the date of this rigage. ]
If Lender exercises this option, [ender shall give Borrower notice ol aceeleration, Tlie notice shall provide a
period of pot less than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums :
secured by-this Mortgage. EBorrower fails 1o pay these suins prior to the expiration of this period, Lender may in- ’
voke any remedies permitted by this Mortgage withgutidfiisther notice or. demand on Borrower, o
NON-UNIFORM 'COVENANTS. Borrower and EeodzZiidhic covenant and agree as follows:
17, Aceelerntion; Remedies. Except as provided in parigeanh 16 hereof, upon Boreower's breach of any cove- ,
nant or agreement « rower in this Mortgag®fincluding (hézevenants to pay whep a1y sums secured by this
Morl;,ag" Lender p cecleration shal’, givei notice folbograyer as provided in ph 12 hereof specifying:
{1y lhc I)rcach, (2) ¢h wired to cure sugh breachs (3 date, not less (har nm:the dute the notice'is- ;
matiled (o Burowr, breach: must heenrE®wnidity) that failure (o ach on or before the date ;
sp«.cmc(l in the poi n accelerntion of ARe sums securcd b  fureclosure by judicial i
proceeding, and sale ' po g mslulc after neceleration

and'the right to assert:in-the foreclosure procccdin;, the nnncxistcnce of. a default or. any other defense of Borrower to
acceleration and l'ortclosurc If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may-declare all of . e sums sccured' by this Mortgage to be immediately due and payable without further, _
‘demand and joay foreclose this Mortgage byjudicial proceeding. Lender shall he entitled to collect in'such prucccdim, i
all’expenses of foreclosure, includingy buit not Ilmi(cd lu reasonable nllnrnc_)s fees, and costs of documentary evidence,
ubstracls nnd title' reports.

C18. Borrowcr s Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lenderto enforee-this Mort-
gage discontinied at-any time prior to entry of a judgment-enforcing this Mortgage il: () Borrower pays Lender all sums
which-would#be sthensdue under this Mortgage and the Note had no-acceleration oceurred; () Borrower-cures all
breaches of any other covenants or agreements of Borrower contained'in this-Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants andiagreements of Borrower contained in this Mortgage, and in
enforcing: Lender's remedies as provided in paragraph 17 hereofl including, but not limited to, reasonable attorneys’ !
fees: and (d) Borrower takes such action as Lender-may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such:payment and cure by Borrower, this Mortgage and the obligations secured hereby shali remain
in‘full force and effect as i no acceleration had occurred.

19. ‘Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender-the rents of the Property, providedithat Borrower shall, prior to aceeleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retainsuch rents as they become due and payable,

4 Upon aceeleration under parvagraph 17 hereof or abandotenent ol the I’mpcrl} ‘Lender shiall be entitled, to the
_extent provided by applicable law, to have a receiver appointed by o court to enter tpon, take possession of and manage
the Property and-to colleet the rents of the Property including those past due All rents collected by the receiver shall be
.lpplu.d first to paymcnt of the costs nfm.mn[,cmcnt of the Property and collection of rents, including; but not limited to, -
recciver's fees, premiums on receiver's bonds and-re: asonable attorneys' fees, and then to the sums secured by lhls Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall velease this Mortgage without
charge to Borrower.
21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement..

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leuder request the holder of any mortgage. deed of trust or other encumbrancs with a lien which has
priority over this Mortgage to give Notice to Lender, at.Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrancee and of any sale or other foreclosure action.

IN WITNESY. WHEREOF. Borrower has executed this Mortgage.

X.. [/d/t/ék‘«(/\’\/‘»‘//f ﬁ‘/ﬁ’*‘/ ..... (Seal)

ILLIAM } ARCEHER ) . Boroner

. /
X, \S’M"Q""‘ ST (A/MALW ........... (Seal)
LITHA & ARCHER -Hotrower

STATE OF INDIANA, .

Documentis "
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" i UNIFORM COVENANTS. Borrower. and Lender coveiiant and agtie as follows' ! ; k Vo
. l Payrnent*ol‘ Prlnclpwl and‘ Interest, Borrower shallx promptly pay when#tlue thex principali and ainterest S
. i debtedness evtdeneed by. the Note and late charges as provided in the Note. : L o !
" B 2, Eunds l'or Taxes and Insuranice. Subjeet to.applicable law or.u written waiver- by Lender,- Borrower shall pay to: w0

Lender onlthe day monthly.payments of" prmcrpaltand interest are (payable under the: Note, until the Note'is. paid in-
L full; assum™(erein-*Funds") equal to one:twelfth of iie yearly: taxes” ufdrassessiceits (including: condommlum and: ..
planncd unttvdevelopmentkassessments. if any). whtehmtay attain- priority. over this Mortgage 6ndlground rents on.
, the: ‘Property, if any, plus one-twelfth- of yearly premium- installments for hazard i insurance, plus-one: twelfth oftyearly
o :premrumlmstallments for mortgage insurance,- ll'any. all‘as. reasonably cstlmated lnittally and‘l‘rom time:ta’ tlme by
i Lendet:"l‘)n the basis of assessments and, bills and reasonable estlrnates thercof Borre.ver shall‘not be: obhgated to makc "o
' r$ch, pavments ot‘ Furds to'Lender to the extent that-Borrower makes such ipaymenfs .Q thie holder 6f a prior mortgage or e o
‘deed of trust if “ugh holder is an ifistitutional lender. : B )
- o If Borrowen?pays Funds to'Lender; the!Funds shall be hel'l invan tnstttutlon the deposrts or.accounts ofiwhich are
-y :msured or guaranteed by a Federal or state agency (including Lender.if Lender,ts §ach anvinstitution)iLender shall apply ,
‘the'Fafdsito’ pay: said taxes, dssessments, insurance premiums and ground.rents. Lendérmaynot chiarge for so holding .
R and. applymg the Funds,. analyzlng said account or verifying’ and!eomplhng said assessments:and:bills, unless: Lender
pays: ‘Borrower. interest on'the Funds. and appllcable law.perimits Lénderto make such a charge: Borrower and-Lender "
. “may agree in, writlng at the time of exccufion of this Mortgage that-inferest on the! Funds shall be.paid’ to'Bo¢ irower, and
. -unléss such agreement isimade or: applieable law requires ‘such interest to'be paid; Lender shallinot: be requlred to'pay ..
. , Borrowcr .any interest or carnings-on the'FundssLendér shall givé to Borrower, without! eharge. an:annual:accounting of o
¢ » the Funds showing credits and debits to the Funds'and the purpose for which-cach debit to the” Funds was made. The -
_ Funds are pledged as additional seeurlty forthe sums secured by this Mortgage.
‘ iy 1fthe amount of thie Funds held by’ bender.*togcthcr with.the future monthly instaliments ol Funds;payable:prior.to;
- the due dates of taxes, assessments’insurance premiuis aind ground rentssshail exceed: the amount requlreq_ fo pay.said’
* taxesy assr.ssments. tnsurance premiums. and ground rents as they fall due such exec.ss shall be. a’ Borro\\e\ s optlon.

‘Finds held’ 'by Lender shall not be sufficient to pay taxes, assessments, insurance premmms and ground rents as they fall
due’ Borrowpr sha]] p'w to Lender anv nmnunt necessary to thake un the deficiencvy i ane or more payments:as: Ltndcr i

v may require. )
o ‘Upon: payment in /S EW thqg Mo 0 Borrower any. Funds
' ‘held:by: Lender. If:un phil 7 hereof the Property is sold or the Propert) ¢ aequxred‘by Lendeér, *
© "% _iLender shall apply, nc ) N@flﬁoﬁ) ﬁl 2% 3 by’ Lender, any. Funds &
held by Lender at'thet 2pplication as.a credit against the sums secure hts \ \ )
3. Application of Pays T]ﬁgeEqpﬁmlnﬂanﬂh@tw n()f d'by. Lender under the'
_ Note'and, paragraphs |and 2 here b% %&yi ant' of amounts payable fo Lenider by
Borrower under, paragiaph'2 hereof% tot restt;q)) Rﬁ: van en to the principal of the Note, -
i 4. Prior Mortgag and:Decds of Trust; Cherges;- Liens. Borrowet shall pertorm all:of Borrower's obligations
t under any mortgage. :di of “'othe jreen ith: a-lier as priority. over this Mortgage,
i meludmgeBorrowers venants fo make paymcnts:when dué. Berrower shall pay of eausc:to be paid allztaxes, T
g o -assessments and-othér charges, fines.and impositions atteibiitable to the Property'which may attain a priority over this \f\ \;‘
[ v Mortgage. and leasehold’ paymenis or ground rents, if any. " ;
P 5. Hazard - lnsura & Bor”rower shall'keep theimprovements now existing orshereafter crected,on the Property Y-
! insured’ agamst loss by e, hazardsinci udediwit iitheiterm  “exte: d rcove ge', and’suci ther hazards "s Lender |
¢ may requtre andiin such smounts and ior such pe-.-ds as Lendci.ma ¥ requrre. 3y ‘
‘ Theii msuranee car r provndtng theinsurance' shall be chosen by Borrower subject to approval by Lendéi: pt‘,wrded '
R thattsuch approval!sha ot be: unreasonablyi wrthheld AllinEsrance: pohctes ‘and renewals thoreof shall/be in a:form o {l
g a"ceptable to:Lander arid alllmclude ar standatd morigage ¢iause in favor:of and:i ip a for aeceptable 10i Lender: S
' Lender shall have.the right to 'd.the policies and-réne wals thereot subject to the terrms of nortgagc. déed’ ol.trust -
= oroiher securlty.agrer th a fenwhich has prloril y overthis. Mortgage. Fee
‘ ;In:the event of los r.shallf gtve prompt notic? to' the insirance.carricr an ender may make proot. Ly
of 10ss if ot madelpro o - SYR E v - - o
. ‘ lf\the Property is Yurrower, or if BOWOHEE fails to respond k't days tronuthe datei "
- . noticeis mailed by Ler it ince, buu.hts. Lendems=
g authorlzed Lo collect.and apply,the insurance: proeeeds at Lender s-option eitherto réstoration or repatr ‘of the Propcrty,- LR
Nt ot'to the, sums secured by, this Mortgage. " :
HE . Gl Pmervatlon and: Malntenanee of: Property;?lxaseholds;{Condomlnlums %Planned UnityDevelopmehts.’ Bor-
= " .rower. shall lreep the- Propertyrln good repmr -and'shallinot eommlt waste or.permit-impairment or deterioration! of'the
Property and shall comply.with. the provisions of any leaseif. this Mortgage is:on a leasehold. If this Mortgagc is-on a
unitiin.a condomtmum or & planned unit development Borrower shall: -perform: all of Borrower's obligations under the
) ~declaration or covenants ereating origoverning the condomlmum or planned unit development; the by: faws and\
' 'regulatlons of the condemminiumor planned unit development. and constituent doeuments. e,
7. Protection of Lendeér’s. Seciirity: If Barrower. fails. to perform; the covenants and ‘agreements-containedi in this; ’

; Mortgage, or if any action or proceeding:is commenced which materially affects:Lender's interest in the Property ‘then. !
Lender, at Lender's: optiofi; upon: notice to Borrower, may ma'e. such:appearances,. disburse such: surs, including ]
reasonable attorneys' fees, and'take such action as is necessary to protect Lender's interest. If Lender. required mortgage
insurance -as:a condition of making the loan secured by.this Mortgage, Borrower. shall; .pay the | premxums required to
maintain such insurance in effect until such time as the requirement for such insurance, terminates in accordance with |
Borrower's and Lender's written agreement or applicable law, S ) |

Any. amounts disbursedsby ‘Lender pursuant to this paragraph 7, with mterest thereon, at the Note rate, shall:
become additional indcbtedness of Borrower secured: by this Mortgage. Unless Borrower and Lender.agree to: other:
terms of payment. such amounts- shall;be.payable upon notice from* Lender to:Borrower requesting:paymentthereof.,

wE D Nothmg containea in this paragraph 7 shall require Lender to mcur any expense or. take any action hercunder..

8.4Inspeetlon. Lcnder may make;or: cause:to; be made reasonab\le entrle upon andnnspeetrons of the Property.

t;elated to Lender's interest in the’ Property. ' 5

' 9.JCondemnatlon..Thelproeeeds of any:award-or. elalm'for”damages. direct:or’ consequential, dr. eonnectlon wrth T4

any eondemnatlo n.of, ther: taklngtoﬁthetProperty. or part«thereot‘. or: for.feon\/eyaneealn lieu . of eendemnatlon.lare SRy
gnedl’ahds all bé;pald to. Lende'. subjegt to the terms ofiany moitga, ‘e~'deed ot‘ trust or other‘ securlty.agree-'? ol

yy)r& ihas, p;lo‘i'lt};oﬁe{,thls Mortgage.. s ‘5‘ i e 4

WPy T i




. Lender shallnot. be required to commence proceedings against such successor or refuse to extend time for paymentior |

‘ thtstMortgage. In the event:thdt.any provisioh or clause of this‘Mortgage orithe Note'conflicts wlth applicablelaw, such'
: conﬂict shall riot.. affect ‘iother provisions of- this Moﬁgage«or ‘the " Note Whichs can bei’given effect without lthe

STy

'17.. Acceleration; R *dies. ‘Except as providetin paragrap’r 16 hereof, upon Berroywer's: breach ot' .any cove-

* nant o1°agreement of rowerdn thls(Mortgagc, including-the foveénants to:pay when du SUmSs secured by’ thls' : i
‘Mortgage, Lender!pr eceleration shall giveinotice:to: Borrower as provided In pe 1112 hereot specifylngr' §
(1) the:breach {2) the uired to cure such Breachy (3i g.dats, not'less thor 10 1 the/date. }he notiee I8y . -‘
marled to Borrower, | b oh must be zured; aud (4) shat fatlure (o cs 1 on or befére the dage' a0
speclfied In the noti ) eleration ot\rhe unis secured fl oreclosurecby: judlcialt "R
4proceeding, and sale n ye ate after acceieratlon . .

VN

Borrower. subject. to the provisions of; paragraph 16 hereof; All covenants and’ agreements of Borrower shalt be joint and: Y

several zAny ‘Borrower who co-signs this Mortgage*but does not execute the Note, (a) is co- signing this Mortgage only fo oo
, ntortgage. grant-and corivey that*Borrower's:interest in.the: Property to Lender under the terms of this.Mortgage, (bYis 7

not personally liable'on the Note'or urder this Mortgage, and-(c) agrees. that Lender. and any othér: Borrower. hereunder T

herein.. NCOS(S". "CX[““"‘“" el u,,ﬂn-....‘,nvdr,mcm;.mimln all cume #n. le?n..o,...s nnb; "'"““'itedigby applicable lﬂw : B
orllimitedlherem. v o ot
‘14, Bo G we'r,’est st '.@um@ntcmo o sMortgagerat ithe time . 2
tofcxecu tion o raftere Yy AN
- 15 Rehabiiltati N@F}‘&@E‘fh}l § imhb _ it any(home rehabilita- SRETUNE
tion.improvemeptj; vr cr.Joan agreement Borrower enters lptO»WlthlL ler, atlLenderso"i'ion. |
- may. requlre Borrowe éxecht Prx‘ ' n |gnment of: any rights,l oo D .

 due to Borrower's breach Borrower shall ha\"e the. rtght to'have any ‘proceedings: begun by Lender to enfesee | this' Mort-

'

a2 ‘ :
. 10 Borrower Nat Reieased; Forbearance By Lender Not a Wuiver. Extension of the tinie for paymemt or modit‘ica
tion of amortlzation of the sums secured: by this Mortgage granted by Lender to any suceessor m interest of Borrower
shall not: operate to relcase, in any manner, the liability of the original Borrower and Borrower's successors in interest.

otherwise, modify amortization of the sums secured by this Mortgage by reason of any demand made by the original y
Bogrower and Borfower's successors in interest. Any forbearance by Lender in cxcrcistng any right or remedy hercunder, .
or otherwzse afford ,d by applicable law, shall not be a waiver of or precrude the exercise of any such right or remedy.

‘11, Successors and ’Assigns ‘Bound; Joint and Several: ‘Liabllity; Co- slgners. The covenants and agreements herein
containedishall bind, anda,the rights ‘hereunder shall i inure to, the: respective successors and assigns ofLender and!

‘may: agree to extend;modify, forbear, ol ‘make any other- accommodations with regard ta the terms of this Mortgage or ]
ithe:Note without that Bofrower's: consent and without releasing that'Borrower or modit‘ying this*Mortgage as to that ‘i
Borrower ’s interest:in the Property f

‘12, Notlce. Except fot- any notice requrred under applicabie law-to:be given in another manner, (a) any notice to - o
'Borrower’ provrded for<in this Mortgage shall‘be given byrdelrveringvrt or by mailing such notice:by sertified mail . i
-addréssedto'Borrower at the Property Address or at'such other address as Borrower. may. designate by notice to Lender ; 1‘
as provided herem .and (b) any notice to Lendeér shall:be. gtvemby certified ‘mail to Lender s-address stated?herein or to'¥ o
such‘iother addtess as'Lender. may‘deslgnate‘by notice to Borrower as provided herein. Any:notice: provided for iiiVthis IR .
Moitgage shall be deemed to have been'given to Borrower or Lender when' gtven inthe r manner designaSed herein.» 4 RN

l3.aGoverningrLawrgSeverablllty. The:state -and’local ‘laws applicable- to this; Mortgage shalltbe;thelaws ofithe
]urisdiction in “w‘rhlch the Property-is located*-The foregoing sentcncelshall»not limit the, appllcability«ot‘s Federal law.'to

Py

conﬂlcting provisionwand to this endithe provisrons of this Mortgage and!the Note are: declared to. ‘be severable:; As used}

-

- claims or dei'enses whicf orrowerWﬂﬂg@%ﬁ&ﬂ@&@épﬂﬂials o scrvices! in connection wrth

improvements fade't 1€ Propert :
“16.¢ Transfer of' Property,or a Be'nerlclal Interest in Borrower. If:all op any part of th ’roperty or any interest e
dn'it'is'sold or transferred (orl- 2’ berefici Borr(wer.is soldiort YandiBorrower is not'ainatural? = "
iperson)-without Egnder’s prior writien consen:, Lender may;at its stion, require immedi \payment infull: of all v
-sums- secuied by thn lortgage. ‘However, this option'shall notbe cxerciscd by Ecnder if ercnse is prohibttcd by :
.i‘ederai law.as.of the date of this Morigage. _ : . © N o ,
" %18 Lender exercises :this option:Lender.shall give Borrower-n ce.of acceleration. T notlce shall’ provnde a :
per‘iod of not less than 30 days fremthc date the notice is dclivered c nailed within which Borrower mustipay all’ sums;
secured' by’ thrs Morigage: If Borrower fails t0:pay these sums prior'to the cxpiraticn of this period;: Lender may: m-.
voke any:remedies permitted by this:Mortgage ‘without. further notice or.demand on Borrower, D Lo
NON-UNIFORM COVENANTSBorrower'and Lendet isihéRcovenant and agree'as follows; . ~ ¢ :

L

‘and the right to assert; In:the foreclosure, proceeding the nonexlstence of. a “default or'any other: defense ot' Borrower tor
racceleratlon and foreclosure’ (i' the breach'Is'nof ctred ¢ on or be[ore the date speelﬂed In'the notlce,eLende ;at l.ender’sl' '
optlon, may declarc all of ithé. sumslsecured by thlslMortgs.ge to be immedlately.«due and. payableowlthout’«turther
demandxand mayrforeclose this Mortgago by judiclal proceedlng.ll.ender shell be entitied to, collect in suchlproceedlngj
oz.li expenses of foreclosure, lncludlng;‘but not limited to, reuonabie attomeys t‘ees, :and costs of documentarv evldence.; PRI
abstracts and title reports. = Y

18 Borrower's nght to: Reinstate. Notwnhstandmg Lender 5 acceleratton of the'sums securediby this: Mortgage'

gage discontinued at any time prior toentry of'a judgment enforcmg this Mortgagc if: (ayBorrower. pays Lender all sums
which- would¥be ‘then dije! under thlstMortgage and:the: Note had¥no. acceleration occurred; (b): Bortowet cures ‘all
breaches ofany: other covenants of agreements of-Borrower contained in this Mortgage ‘(c)Borrower, . pays. ali’reasonabie
expenses incurred by’ Lender:in enforcing the: covenants and agreemienits'of Borrowcr contained in this Mortgage and i in
eni‘orcmg Lender's: remedies as;provided in paragraph 17 hereof, mcludrng. but,not ltmrted to, reasonable attorneys'
fees; and. (d) Borrower takes such acticnras'bender may. reasonabiy,rcquire to_assure-that the lien of’ this: Mortgage.
Lender'si interest:in the. Property and Borrower s oblrgation to pay.the sums: secured’ by this Mortgage’ shall: continiie
unimpatred Upon'such payment and cure by Borrower, thisiMortgage dnd the obligatiotis secured:hereby shall remain
in fulliforce and effect as if no accelcration had occurred:

19, Asstgnment of; Rents;’ Appointment of: Recelver. ‘As additional security: k.ereunder,- Borrowcr hereby. assigns
to Lender: the" rents of the-Property, . provrdcd that Borrower/shall prior to-accelerdtion under. paragraph 17 hereof or
abandonment of the: Property, havethe rrght to collect and retain such rents as, they become die and payable. . {

Upon acceleration under paragraph ‘17 hcrcof or abandonment of the ‘Property,. Lender shall:be entitled, toithe
extent “provided by. apphcable law, to have a receiver appotnted bya court to enter upon, take possession of and manage
the Pruperty and to, collect the rents of the Property mcluding those past due: All; rents collected:by the receiver.shall be:
applled first to payment of the costs of management of the Property and collection of rents, includtng but not limited to;

‘receiver’s fees.,premtums on receiver's bonds and reasonable attorneys' fees,-and then to the sums secured by this Mort.

igage. The recelvershalibelsable toaccount only fc'ihose rents actually recelvcd o . : Tk L)
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JQ. Releue.rUpon pawnent ot’ all sums secured)byd this Mortgage. Lenl er shall releasc thistMortgagc without
v charge to Borrower, |
:{“5 :

oo " W t [
. 21‘ Wulver of anuutlon and Appnlument:‘Borro\\er hereby wnives all nght of valuation and appraisement. _
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Lo ‘ : ‘REQUES’I‘ FOR NOTICE Ol-}DEFAULT
2 : ‘ -

A ‘ L ) .,"‘,'7‘
' AND FORECLOSURE UNDER*SUPERIOR? e  —
. : . " MORTGAGES OR DEEDS OFTRUST
o v '

‘ e
.Borrower andi Lender. request ‘the holder of-any: mortgage. deed’of trust or other encumbrancc with:s lien which has ..~ =
priority over thls Mortgage to give: ‘Notice to, Lender, at:Lender"s addrcss set forth onpage one ot‘ this: Mortgagc. ot‘ any
o ! default under the superior encumbrance and of anysale or other t‘orﬂclosurc action. .
\ ’ o Ry 3 2 T
& {IN WITNESS WHEREOF, porrower has exeguted:thns‘Mortgage. v ¢ .,
P P T ’ jie i Toa
(‘ -’5 ‘ (‘ s !x"....'.r\r’.' ‘ -...‘-o.o--u.....o...--...--o(scal)
4 ' t “Borower: ., .
" . \ . ) - ‘l;r ) ! P . A
{ 3 it l . ‘,'.......-....-(S(ml)’
o p ‘ 6 . -Bouower'
; Y L
! STATI: OF INDIANA, .
1% .

R - . onth's«-.:-’d‘ ] . o-a'---o..l”n.....oo
P2 - Notary Publicin-and

ps ¥ vr,‘h ., Ry
103 \ O & 'l Y - ' .
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