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REAL ESTATE MOR "GAGE

91021409
This indenture witnesseth that 1w manpic:
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of 1400+West Ridge:Rosd, Gary, County of La}?e, Indiana v as MORTGAGOR,

. Mortgages and warrants to DANIEL T. BOZICH ,
. ‘ £

o/ 1000 E. 80th Place, Suite 308, South Tower, Merrillville, Indiana, as MORTGAGEE,

County' of Lake
the following real estate in ; Lake Cou'nty
State of Indiana, to wit: '
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as well as the rents, prof w other income WHiEN g be-dutivsd therefrom, (o < performance of all condi-
tions and stipulations of ¢ N antlg )
* A4 To secure the the same shalt@hehinlelie, of the follo: 'ss-of cven date herewith:
Thirty Thousand Dollars ($30,000.00) ,
with interest at the rate of Q0  per cent per annum cumputed  N/A during such period when there shall a"

be no delinquency or default in the payment of any moneys to be paid on this obligation but with intercst at the rate: of
10 ‘per oAt per annum computed semi-annually during such period when there shall be any delinquine:: or defanlt in the
payment of any moneys to be paid on this obligation and to be computed to the next interest period followmg such- de-
lznqucncy or default, and said rate shall continue to be paid until all delinquencics and defaults are removed by the begin-
ning of a succebdmg interest penod all without relief from Valuation-and Appraiscment Laws, and with attorney'’s fees;
‘B Also-securing any renewal .or extension- of such - indebtedness; ;
C: Also-securing all future. ddvances to: the-full amount of this mortgage;
‘D. Also. sccuring-all indébtednéss or liabilities-incurred by the holder hercof:for the- protéction- of .this sccurity or
for the collection of this mortgage.
i Mortgagor agrees to pay to Mortgagcc, in addition to the regular. payments, an amount in equal-monthly installments
which will cover future payments of taxes, insurance and asscssments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall’ be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be-credited to the principal.
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Mortgagor further covcuants and agrees as follows: L S o

1, To kerp all buxldmgs, fixtures and improvements on said premises, now or hercafter crectcd thereon, and all ,'
equipment attached to or.used. in connection with the fixtures on said premises hevein mortgaged insured against loss. or :
damagc*by fire, windstorm and extended cozwrage in-such sums and with such insurers as may be approved by Mortgagee |
as a further Jecurtty for said indebtedness, which. insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in:form salisfactory to Mortgagee o be delivered to possession of Morlgagee to'be’ Izeld contmuou.dy 20
through period of the existence of said indebtedness or any portion thereof. : 0




"2, To exercise a'ue diligence in the o[:eraaan, management and occupauon o/ said real estate and the improvemnts-
thereon aud not to removy or :u//a* to be removed any /:x!ure: and/or appliance, nowor hereafter placed on said premises;
andito keep said real estate and improvements thereon in their present condition and re pair, normal and ordinary deprecw-
tion cxcepted; Mortgagor shall riot do or suffer to be done any acts which will ampaxr the security of this mortgage nor any ' ... §
lllcgal or,immoral acts on said premises; and Mortgagee shell have the right to inspect said premises at all reasonable times,

5. The holder of this 6bligation may rencw the same or cxtend the time of payment of the indebtedness or any part

©  thereof'or reduce the payments thereon; and any juch 1enewal, extension or reduction shall not release any maker, endorser,

or guarantor. from any liability on said oblrga!um.

4. No sale of the premises hereby mor!gagcd or extension o[ time for the: payment of the debt hereby secured shall (>

oferate to releasc, discharge or modify in any manner the effect of the origiral lia'ility of. lhclMorlgagor, and any.exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of .the holder of any junior lien or encuni-
“brance, shall not' operate to cause a loss of the, priority of this mortgage over such junior lien, Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entire aniount fiaid for
said portion of the premises so appropriated shall be [mid to this Mortgagpee.
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Lo 6, Itis ‘agreed that time is the essenice of this agm'r'ent end'that, in case of défault’s in’ the. payment. of .any install-
. mentwhen the same shall become due and: payable, the holder of the note and mortgage may, at his.option, declare all of

} " the debi.due and: payabla, and- any failure to exercise said option shall ot constitute.a waiver of right. to exercise the same:

7. In case of de
proceedings :thereunder,
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such foreclosure, the Mortgagee, or his assigns, may apply for th

v

at alater date. Inthe cuent any broceedings shall be instituted on any junior lien of encumbranice agamst':atd real'estate,
then the Mortgagee herein niay immediately declare this.mortgage due and payable and institute. suchsprocéedings as may
be necessary to protect his interest, The lien of this mortgage shall include all heating, plumbing. aud‘nghtmg or other fix-
tures.now or hereafter. attachcd to or used in connection with scid ‘promises.

institution of foreclosure -\
t of title at the-expense of.
sessarily spent for continu-
ight per cent per annum,
reclosure and’ purchase: of
ntinuation thereof shall be

ppointment of a:receiver,
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which receiver is hereby authorize ke posse. f the sa: state, ¢ rents, income or profit, in money or
in kind, and hold the proceeds subject to'the order of the cour! for the benefit of the Mortgagee pending foreclosure pro- _
ccedings. Said receiver may be appoinied irrespective of the value of t/ic morigaged property or its adequacy to secure or :
discharge the indebtedness due or o become due. : C e
, : -1
9, All terms of this moripage shall be binding on eacli and all successors in ownerskip of said real estate, as well i
i

as upon all heirs, executors, administraiors of Morigagor or succcssorsfin ownership.
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10, Additional Covenants:
i
]
|
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;
State of Indiang, Lake County, ss:.
: !
. 'Bcfora me, the underaigied, a Notary. Public in and for suid Coun{u ’
“and State, this - 2nd day of April 1991 :
personally appeared L. : }
Lee Mandic Seal ;
Seal
and acknowledged the exccution of the foregoing mortgage, In wit-
ness whereof, I have hereunto subseribed my name and affized my Seal
Sea
offici lvacal.-Mz}}pgmmissio expires—8/9/91 10 ‘
ASN N ) AN ., .
o DY ‘ ,',K_WK\Z__—._NOUU‘II Public Seal
.‘\‘;, AN ruh ',_Dl.tileﬂlne_____l’;°z1ztcd Signature
..\';: : -.J o 5 5;.“'.._“; 1. ' r
3‘,}\.‘- "R'é’fiycjz; 0 3_'1 "’Poﬁ:_e} County Seal ;
S ';;‘ Y L..' "-(\' \\ " £ ' i :
‘\ ™ ‘,.';.’.
"'**!mwm-m p,.pmd .,,Smx;ge C. Paras, 1000 E. 80th Place, Ste. 415 N. Merrillville  auomey at Law
el fi \\\ Indi,ana 46410 -
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. 2, To"exerma due. ddtgcnce in lhe operatwn,xmanagcment and. occupatton ol‘sazd real estate and the. unprogempu
W . thévéon:and.: not ‘to" remavb or: :ullev to be:remoyed: any [txturc: aud/or apphauce, now or hena/m placed on said: premises;

“tion excepud Mortpagorv:hall not do'or suffer:tobe’ done"any acts. which will :mpazr the, munty ol thu mortgage «or any -
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3. Tha holdcr of thu obl:gatxon may rencw the same or- cxlend the time’ o/fpay[ncnt’ol’ the. mdebtedné'u or any pait
thereof; orsreduce. the: payment:rthe(:on, apdiany §uéki rénewal} extennuu or reduction :hall not'release: anym%“aker, endorsér, "

e or gﬁaranlm /rom any: ltabtlzty'on saill* obhgauon. S e P 6 "
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operate to reledse;. dis harge or mod:/y(m any manner, the effect of . the ar:gmal’l:ab:l:ty o[ ithe Mortgagor;: ‘and fany exten-
iy sion of time on;this-: ;orh,age by Mortgagée or his assigns, without the: ‘consentuof :the- halder ofsany. ;umor’hemor erictim-
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. gated: to: aiiy: lwn or clf)nm paid: by moneys. advanced and’ hereby secured, o , -
. , L e
3, In case-any part’ o[ the premises is appropnated under the power of. cminent domain, the:entire amount patd {or
:axd “portion.of theapremues so appropnated shall’ ve pa:d to tiiis Mortgagec. :
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,event.any; proceedmg:’skal' ‘ba: m:tuuted on any; §
R themthe?Mortgagee«*'herem;may zmmedzately*declare this mortgage due: and~payable andiinstitutetsuch: proceea’mg: as.
"be‘ necessary’ it protect hisiintérast: Thhe lisn, offthu' mortgage’ :hall-mclude all: heatmg, plumbmg and hghtmg, onothcraftx-
.« ‘tures now or hereafter auached’ to or usedqn cofinécticn with saxd premwe:. R L
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‘ dzscharge the. md»btedne' lus or become. dus,. g ) Ll L e e
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i and to’ keep ;a;d real ‘estqte.and. zmprovemenu thereon in tlmr pment condition and. repair, normal and ordmary deprecta-.

v,f 4 No sale"o; mefpremue: hereby mortgaged. or e,\ten.non o/ time- /or*the payment ofithe debt. hereby ucured shall’

brance, shallinot- operaterto cause a:loss of:the prxoruy of this mortgaga‘over suck junior lum. Mortgagee :hall?be :ubro- '

mor;lun*’or.xencumbranaer ‘against said‘real u{ata,} .
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"8.‘ In.the event of such foreclosure, the Mortgagee, or his assigns, may apply‘for ith ppomlp'qnt of ‘a recewer,
«tbhick receiver is hereby horized to take possession:of the- satd real estate, collect'the yentsy.income or profit, in.money, ory
‘inkind, and hold:thé proceods subject t he order ¢ the court for. il henefit of ¢! i fortgages. pendmg foreclosure pro-
ccedmg:. Said receiver may be appainte ! irvespective of the ¢ ue)of“z ‘mortcaged: property or its adequacy to secure or
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$héite of Indiana,. rakd z County, 58
' Before mo, the undermgned ‘a, Notary Publw'm and‘"for aazd Cczmty ; Py
,and’State, this' an ’ dau of~ AprJ.‘l‘ '19‘91 ? [ NI _
mara}anallz{;appeared LR B 4. | : ‘ *Lké MA&b’Tc , : T ar.
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“and, acknowladgcd the execution of. the foregoing! mortgage. In-wit. . £ .»
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