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S9102:‘-402% T R Loan No, __11707-17

($ 60,000. 00 ), as evidenced by a note,and mortgage exccuted and delivered'on .July 13, 1989i**

which: mortgage is- duly recorded in the publlc records in the: Jurisdiction where the mortgaged property is located, wluch
noté and mortgage arc hereby incorporated herein as a part of this instrument, and
* **pacordéd: Jul y 14, 1989 as Document No. ‘046723

WHLRBAS the undersigned; ownier of said pxcmxacs, has found it nccessary and docs 3 creby request a modification «f the

‘tetms of s:ud Joan for the following rcasons:®

Customer has-a Conversion Option which they can excrcise il Lhey are not in default. The "Conversion

Option" i5 their option to convert the interest rate-they. are required:to pay by this:Note from an

P.d]u.;tablc rate-with interest rate limits to the fixed rate.

The: conversmn can only take:place on'a date(s) specified by the-Note' Holder during the ‘period
beginning on:the first Change Datc:and ending on the I‘lI‘Lh Change Date. Each date on which their
adjustable intérest rate can convert to the new fixed ‘Pate:is called the "Conversion Date".
Customer has:requestedito exercise their option to convert from adjustable to fixed rate for
the remaining term of the: loan. 5

" AND WHEREAS, the Y ¢ no misunderstanding of:
the matter; Document 1S
THEI_{EFORE, it is her NO\EI&((O)[F!F\:I!G I AEG' n ndebtedness is
Fifty-Seven Thousard  Iiaienl huatnes @ity sdeeap rang Gryi0e£ - Dol (8 57,737.17 ),
all of which the undersizicd promifxcstbﬁmﬂug& pnty Reé’.‘%‘?g'er- % per annum until paid, and:that the
of {
same shall be payable  Four M d: S: and '100=-=--- ~==Dollars (§ 464 .98 )]
per month beginning on the 1st day of y 1991 1o he applicd first Lo intcrest,-

and balance Lo principi!, plus a sum @stimated to b sufficient lo discharge taxcs and insurance ngatnons(whnch cstimated’
sum-may be adjusted as necessary) and that in all other respects said mortgage contract shall remain in full force and effect::

_Sigr\ucd,.gqq,lpgl\'gnd‘dcli\ d this 22nd day of March 19 91
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unrcleased borrowcr or. borrowcrs, hereby consent to lhc forvgomg loan’ modnfxcauon .

(SEAL)

(SEAL).

(NOT The above loan modification agreement, when signed, would be good only as against Lhe present obligor or obligors,
IT it is desired to hold an endofsée; guarantor, or other sccondary party, including an original unr(,l(,nsul borrower; the above:

consent should be cxcculcd )

THIS INSTRUMENT WAS PREPARED BY:

Emma Swalwell ) .
Homewood Federal Savings and Loan Association 4
1400 Torrence Avenue , * : 0
Calumet City, IL 60409 &T

44049-5: SAF Systoms and Forms
40LMA=Loan Modification Agreemont . ,
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. WHEREAS Homewood: Federal Savings and Loan Association 4 a,':"
. e ‘ . A

" ’ : q'vi
Josied; Robert W. Penn and Gale L. Penn, His,Wife 37
“‘the'sum of Sixty ‘Thousand and no/lOO----4;-'3‘;»-&'*------------,----,----‘ ---------- Dollars %
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'The Land. referred to in: this Loan Modification Agreement is
. - Described’as Follows:
’ - Lot 14 in Forest View, in the Town of Schererville, as. per
plat thereof, recorded in Plat Book- 62, Page 44, in. the OFfice
- of the Recordnr of" Lake; County, Indiana. &Qgg
i .
Unit #20 o . _ "
“Key #13-U21-14
s : .
Prop o Bhanastnen '
Schererville, Indiana ‘ : ‘“
NOT OFFI AL'
- | This Document is the property of
o . the Lake County Recorder!
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ths hoan zModif‘ication Agx;,a ulent is

Lot - lll im Fore t View, im the,\Town.of' Scher\e{rville, as pep\_
plat th{ eof‘a,, rqcordedﬁin' Plat %BSBR» 627 a‘g'e sl{l&\‘ in~ lthe
'Rec rder” 'oﬁ'LalceuCountxi,, .Indiana-..&g £
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