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THIS ’OI!M HAS' BEEN APPROVID aY ‘ml INDIANA “ATI IAR ASSOCIATION !OR US! IY lAWYlRS ONI.Y. !Hl SELECTION OF A FORM OF /
" INSTRUMENT, FILLING IN II.ANK SPACES, STRIKING OUT.PROVISIONS - AND INSERTION OF sncul. CLAUSES, CONSTITUTIS THE PRACTICE OF
lAW AND MAY ONLY ll DONI BY. A/ I.AWYIR.
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Thisindenture witiesseth that”  JOHN C. MCLAUGHLIN ; ‘ :

, ( . . ! ; X7 1»

1 of Lake County, Indiana s ‘ as MORTGAGOfZ,.,
“ Mortgages and warrants to AMERICAN:SAVINGS, FSB,
e . " A U.S. Corporation !
: l,;x’l ,,'

lof Lake County, Indiand, as MORTGAGEE,

-. ™ the following real estate in , County
| a g . Lake . ounty

)~ State of Indiana, to wit: , -
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y N Lot 3, 4 5 ' to the City of

" .. Q r ‘ € 1l pDLOCK /¢ Llib L .LOS| ' €O e C1ty Q: \

V\) Hammond, as JBO QiEdda el S . .+ in theé Office }
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as well as the rents, pr ny other income whicl may be derived therefron, lo »_performance of all condi-
tions and stipulations o ng el / o ,
A4 T» cecure th .t same shall BezomitSdue, of the [olit ss-of cven date herewitli:
$101;000v.‘,0u,gut-.' and payaoie on or before May l; 155
'."‘
with interest ab:thz rate of per cent per annuin computed. during such period when there shall.

be no. delmqucncy or- de/ault in'the payment of.any moneys to ‘be paid-on- this obligation but-withiinterest: at the rate of !
per annum cnmbuted semi-annually during such period when there shall be any delinquency or-default s in'the.
payment of any moneys.to: be pa:d on this obligation and to be:computed’to the next interest penod‘.,followmg such de--
lmqucncy or.default, and said rate shall continue to be paid until-all:delinquencies and: defaults are removed- bytthe begin- - 3 ‘
ning of a succeéding. iriterest: period, all without relief from Valuation and Appraisement-Laws, and with attorney's fees;
B Also-securing any renewal or extension of such indebtedness;
C Also securing all future advances to the full amount of this mortgage:

D Also- securing’ all- indebtedness- or liabilities incurred by the holder. hereof for the protection of this security or

for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagec, in.addition to.the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and asscssments. agamst said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and" a:scssmenu shall be paid by Mortgagee so-far as it shall
cover such payments, and any deficiency shall be paid by Moxt@gm’ ay und»tuhcn the payments become due, and any per-

manent surplus shall be credited to the principal. S e - e
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Mortgagor further covenants and agrees as follows: SRS R, 1l ¢
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1. To keep all bmldmgs, fixturcs and imf: rovcments on m.d p;cm::e;, How or hercafter erected thereon, and all
cquipment attached to or used in connection with the fixtures- orz,,mzd “premises herein mortgaged-insured against loss o
damage by [irc, windstorm and extended coverage in such sums und-with such insurers as may be approved by Mortgagec
as.a further securuy /or said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss. pay-
able to-Mortgagee in form satisfactory to Morigagee to be dclivered to_ possession’ of Mortgagee to be held contmuouslgﬁo

through, period of the existence: of said indebtedness or any portion thereof. M
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thercon and not to remove or. suffer to be removed any fixturcs and/or appliance, now or hereafter placed on said premises;

2. 1o exercisc due diligence in the operation, management and occupation of said real estate and the unprouemnt:

and to keep .mxd real estate and improvements thereon in their present condition and repair, normal dnd’ prdmary deprecia-
tion ¢éxcepted;* Mortgagor shall not do or suffer to be done any acts which will impair the security of Hu,“morlgage nor any

illegal or immoral acts on said premises; and Mortgagee shall have the right’ to inspect said premises at afl rea:onablc titnes,

3. The holder of this obligation may renew the same or extend the time of puymant of the mdab[edne:.r or any part
thereof or.reduce the: payments thereon; and any such renewal, extension’ or reduction shall'not relca:a ‘any maker, endorser,
or guaranlor, from any liability‘on said obligation. AN ‘ \

4. No sale of the: premises hereby rortgaged or extension of time for the payment of the debt hereby' secured shall
o[zerate to release, discharge or modify in-any manner the eflect of the original liability of the' Morlgagor, and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of.the holder of any junior lien or encum-
brance, shall niot. operate:to cause a loss of the. [momy of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid. by monieys advanced and hereby secured,

"5, In case any part ¢f the premises is appropriated under the power of cminent domain, the entire amount paid for
said’ portion of the premises so appropriated shall be paid to this Mortgagec.

6. It is agreed that time is the essence of this agreement and-that, in case of default in the payment of any zmla[l-

- ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of

the debt due and ‘payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same:
at a later date. In the event any proceedings shall be instituted. on any junior lien or encumbrance against said real estate,
then.the Mortgagee herein may immediately declare this mortgage due and-payable and institute such proceedings cs may
be necessary to protect his interest. The lien of this mortgage shall include all- heating, plumbing and- lighting or other: fix-
tures now or hercafter attached to or used in connection with said premises.

7. In case of del
proccedings thereunder, .
anon.of the abstract of ti
shall become part of the
said real estate pursuan
the absolute property of ¢

8. In the event ¢
which receiver is hereby

oresly Btk g EroRg.
Jre title at the date of satd continuation an‘ R
t ~
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uch foreclosure, the Mortgagee, or his assigns, may apply for the
horized ke pos ¢ said rtate, co. ents, i

institution- of - foreclo:ure
 of title at the,expense of
essarily spent.for continu-
ght per cent’ per annum,
eclosure and-purchase of
winuation thereof shall be

spointment of a receiver,
me or profit, in money or

in kind, and hold the procceds subject to the order of the cour! for the benefit of the Mortgagee pending foreclosure pro-
ceedings. Said receiver ma; be aypointed irrespective of the ualue of thc mortgaged property or its adcquacy to secure or
discharge the mdebtedrm lue or to become due. : .

9. All terms of this morigape shall/be binding on eac and all sucies;ors in ownership of said real estate; as well
as upon all heirs, executors, adminisizators of Morgagor or sucecssorsin ownership.

10, Additional Couenants:

|

County, 38t Dated this_lstday of tay 1991

State of Indiana, Lake
Before me, the undersigned, a Notary Public in and for suid County.
and State, this 1st day of May 19 9] ~ ‘ cal
personally appeared: J John C. 'McLaug '
John C. McLaughlin .Seal
Seal
and acknowledged the execution of the foregoing mortgage. In wit-
ness whereof, I have hereunto subseribed my namg ahdluﬁf}'rcd my , Seal
l . ° . €
offici %ﬂﬂeal My commnissign cxpires.: A 2/ 1“ L "'“"- {‘4 '9’1
i‘: * 5‘6 '." NARY 'n. 'E:: . i ‘
SIS, -"5’8;‘“’:»“ rhlic: Seal
Koo, = K o ) f.,n-, o
¥ \ : :
Denise L. Knapp %2« % . pufisy Sngm&'fm
Lakr et O
Regident of " T A T - Seal
‘ c ¢, "1ougeeen?
""/l/ '

, Attorney at Law
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COPYRIGHT AllEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED 11/80)
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AT orexen.uc due’ dzlxgence lin the: operatxou, managcmenl andfoccupatwn of said real estate. and the unproucmnt: o
. 'lhercon and rot, to remove. oy, ,u/fer to:be rcmoved'any /zxture: and/or app!'anu, now’ or herea!ur,placcd on said prcmzm, w
e and to kéep: said- real'estate ‘and-improvements lhercon in-their present copdmon and. ropatr, normal and ordinary depretia-
N *twn ‘excepled; Mortgagor skiall notido or suffer to “be-done’ any, acts which will zmpatr the- :uumy of this . morlgageinor, any
s allegal or immoral ‘ects, on: seid *prcmtm, -and-Movtgagee shall:have the vightto nupert satdtpramises aﬁall nasonabla tx';nes.
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3 The holder of,this oblgation may venew the same:or. 2xtend) thc hme of, paymant"ofy the. mdab{adne:: organy,parl'
"lhmoﬂ’ “"reduca thc'paymants't.':man siand; any'such rcnewal,"exmmon or *edumon shall notlrclea:c!any.maker cndomm i

2 :
or guaranto: /rcnnany Imbtlzty on said oblzgatw:z. . : A ey P
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4is. A'o Saleé of thc"pfe‘n‘zises‘heuby mortgaged or extensionof tzme ‘for. the, payment“o/,the:debt hcreby,:ecured-:hallc .
operate tofrelcasc, duchargc or modify:in-any manvier the effect: of the: ongmal luxbzluy of ithe . Mortgagor, and any‘exu S
~ sion.oftime.on llm, morlgage=by Mortgagca ot:Jm amgn:, wzthout the con:ent of ‘the: holder. of:anyj Jumor lwn ior cncum-}_ , .
‘brance, shall:not! operata!to caiise . a3loss of the; }moruy, of{ this: mortgcga over, suchﬁ;umor lien, Mortgageea :kal[ be :ubra- B
.« pated totany lienior. claim paidlpy moneys, adv' nced andvhcreby sécured, ; & - S Ly
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¥ Sy Imcasepany pait of the prcmues is appropnated under the power;of cminent domain, the: ermre amp,u(nt’[:azd for
"” '?satJ"portton of 'the. premises. s0® appropnated shallibe: pazd*tmthu. Mortgagec. , : ¥
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e, @ 6, ‘It‘u agreed that' t;ma is the essence of’ this: agreement and:that, in.case of defaultrm theipayment of: any‘tmtal(; B
‘ ment ihen the same shall.become due, and payable, the: tholder. o 'the-niotz and . morlgage’ may, at hiy: o,'mon, .declare;all of " -
‘the: debt due and payable, and any: [a:lure 'to exercise sazd optxomshall not; constitute a: waier-of: nght to'exarcuc thi 'same
ata latcr"date. Inthe wanl any proceadmg: shall bé msmuted onany: ;umorl lien :or encumbrance agaumt :axd real‘estate; -
thenthe: Mortgagee herein: may; tmmedtately declare;thu mortgage due- aid" payable and ‘institute”suchy proceaamgsla: may-
be: necessary 19 ipratect. his:intetest, Thc lien of this: mortgage shall mclude all’heating, plumbmg,and laghtmg,or othcnfxx-
v "hires now*or hereafter: attached to or wed ini conrection:witli:said premises. . v o '
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- 7. In case, of -del m:mutxon of foreclosurev

- proccedmgs thereunder,. Xpi Hﬂ%ﬁm ait of,mle at'the cxpamc of .
: Mor:gagor to show the ¢ 5 and i essarily. :pent for cormnu- '

. ation of ‘the abstract of. & ghtuper cént pér- annum, N
- shall'becorie . bart-of: the. Mﬂ Itm ;E rbc:IATaM aclosure and* purclme of. .
_ : " said.real: estate_pursuant Tﬁkulgkym&f(f}ig%@wﬂéwedf ny continuation’ thereof shall:be :

the absolute ropertyof'ti.e Morlgagee,
propertyof $%%the Lake County Recorder!

'8, In the.event ¢ uch foreclosure, the: Mort sagee, or his.. a.mgns, may. apply for the momtment of, a: racewer,,,

which veceiver is hereby outhorized 10 !nke possession of the saidvca! estate, colloct the vents, income. or profit,.ip monsy or
i k:nd, and Hiold thé:proceeds subjet'te tie orderof thegour! [orsthe °hé/it‘~ the Mortgay pendmg sforeclosure. pro+:
ccedmg:. Said receiver may be appointed irrespective of the valie -of ti marq red property or ils adequacy to secure or J
ducharge thc;mdebtedne; lue-oriio b ‘*mc'dua.'” _ ,Q':m mN T, D e
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_ 9 All terms; olt imorizage.:sh ba bmc goniea and“all succes. mnkownershn >f said'Fealwq"jgatc,""‘
v asrupon all Imrs, cxeautc admn. ,.c,ﬁof,Mor,t' gor.or Suc in‘owne: ip: .
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Be,/ora ma,‘ t)za undormgned W Notary Publw m. andffor aa;d County.
.-and: State, this: 1st .day of. ‘May 19 91
peraonally appcarcd LR
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s Seal

and acknowledged the exacuzzon of the foregoing: mor tgayo. -In wit- ‘ - R )
ness whereof, I*have: heréunto subscrtbod any namg ahdeJ;'ved my : '

Seal:
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S Seal:

Denige L. Knspp .
Lake
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