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g -~ MORTGAGE

/\/ \ ~THISMORTGAGE(“Secun Instrument’*) is given on APRIL 29TH 19_91
. " TheMcngagoris THOMAS W DEROLF AND THOMAS G BROERTJES, AS TENANTS IN COMMON AND*

This Sccun'ly Instrument is given to PEOPLES BANK, A Federal Suvings Bunk , which is organized and existing under the laws of

THE UNITED STATES OF AMERICA is_9204 COLUMBIA
X , and whose address is
VENUE MUNSTER, INDIANA 463’11 (“Lf‘ﬂdLr") BOmWCrO“’cs Lcndcr

the principa} sum of THREE HUNDRED NINETY FIVE THOUSAND TWO HUNDRED AND 00/10Q'g=-—:i=:=mmmm—m Dollars
(Ut 8 385,200.00 ). This debt is evidenced by Borrower’s Note, dated the same date os this Security Instrument
(“*Note'"). If not paid earlier, due and payable on . MAY 1ST, 1992 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modiﬁcations; (b) the payment of all ather sums, with
interest, advanced to protect the security of this Sccurity Instrument; and (c) the performance of Borrower's coversats and agreements under this

Security Instrument and the Note. For this purpose, Borrower dacs herehy mortgage, grant and convey to Lender the following described property
located in LAKE County, Indiana:

% EACH WITE A 1/2 UNDIVIDED INTEREST

(**Borrower'").

LOT 12" IN DEERPATH TCWNHOMES, IN THE:TOWN OF SCHERERVILLE, AS PER PLAT THEREOF,

~ 'RECORDED IN PLAT BOOK 65 PAGE 48, IN THE OFFICE OF THE RECORDER OF LAKE (COUNEY, == @
INDIANA. , Z a3
"‘ = Lm
e , -’3 o !".;;‘g i
S which has the address of 233-235-237- 239 BARBARA JEAN DRIV, SCHERERVILLE, INDIANA "’:,;-' = .:38
L o T , Indiana 46375 EPropﬁyAddrﬁS»)
Together with all bui all heretoforé or hmﬂerwmwd =}

 alleys and street abutting sai ise inthe operationdT}he buildif O,
anc st 2
'or buildings now or hereafi s, ingl hc‘. ‘ ting, air condf%onijﬂ p!umbing;,
sprinkling, communicating it all of which tures cquxpmcnt,
shall be deemed to be part o W m@FFTﬂPAmLW 3
Together with all of m 12 s th qf %1 léﬁ d appunemnces. (Any‘referéhcc
herein to the mortgaged * pr T 2 ﬁé‘ﬂﬁ%ﬁﬁ 5 ﬂi’%ﬁﬁ' %a}mcss{; ﬁt:h “{ixtures and equipment, aid the n:_nts

profits and leases thereof, ayd said tencmcnthmhake mtyi Apeamuebeuniess the conie - hall require otherivise. )’ ‘ g

‘Mortgagor does hereby covenant as follows:
(1) Mortgagor shall pay the principal and interest of said indebtedness according to the terms of said Note and shall pay all other amounts

‘aowan

provided herein, S
: (2) At the time of the cxecution and delivery of this instrument, Mortgagor is well and truly seized of the premises in fec simple, free of all .
‘ liens and encumbrances v .atsoeverand will forever warrant and defend the same againstany and a2 claims wh ver, and the Ji ien created hencby is :

and will be kept a first lien upon said premiscs ond every part thereof. Morgagor shall pay whendueall water charges and all other amounts which' L
might beccme a lien upon the premises prior to this Mortga, ‘
(3) Mortgagorshall pay when ducalltaxcs and assessments that may be Tevicd upon said premises, and shall promptly deliver to Mortgagec
receipts showing payment thercof, Mortgagosshall pay when due all taxes and assessments that may be levied upon or on account of this Mongage or
the indebtedness secured hereby or upon the interest or estate in_saidipremises created ar represented by this Morntgage, whether levied against

Mortgagor or otherwise.

(4) Mortgagor will abstain from and will not suffer the,commission’¢f-waste on said premises and will’keep the buildings, improvements,
fixtures, cquipment and ap 'es now. or hereafter thereon in gecd repair 8fid=will make replacemcnts o as and when the same become
necessary. Morntgagor shall y.notify Mortgagee incwriting oF thesoccufrénce of any loss or duir i¢ premises. Mostgagor shall not
materially alter the building 2ats, fxtures, equipmentorappliances new or hereafter upon s, or remove the same therefrom,
or permit «ny tenant or othe . without the wriltcniconsentofiMonpagee. Mortpage :any portion of the premises to be
used for any unlawful purp H.comply promptiyavaiitaliitaws, ordinances, pe rs of all public authorities having -
jurisdiction thereof relating IS ' A 1e right atany time, and'from time

tn time, to enter the premises foc the purpose of inspecting the same, ;
(5) Mortgagor will keep all buildings, impmvements, fixtures, equipment and appliances now or herenfier upon said preinises and the rents
thereof, insured against Joss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
“liability insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer orinsurers as may from time (o
L time be approved by Mortgagee, with the proceeds thereof payable to Mortgagee undera standard mortgage clause. “The policies of all such i insurance
; -and all renewals thereof, together with receipts evidencing payment in full of the premiums thercon, shall be delivered promptly to Mortgagce Inthe
event of loss ordamage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss
without the consent of Mortgagor, to collect, reccive and receipt for such proceeds in the name of Mortgagee and Mortgagor, and to endorse
Mortgagor’s name upon any check in payment thercof. The Power granted hereby shall be deemed to be coupled with an interest and shall be
irrevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Mortgagee in collecting said proceeds, and toward the

payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness secured hereby or any. portion -

thereof, whcthcr or not then due or payable, or Mortgagee, at its option, may apply said insurance proceeds or any part thereof to'the repair or
mbunldlng of snid premises, All of said policies of insurance shall be held by Morigagee as additional security hereunder and, in the event of sale of,

_ thepremises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any-
-~ loss therctofore or thereafter occurring, shall pass to the purchaser at said salo and Mortgagor hereby appoints Mortgagee its attomney-in-fact, in
:" -~ Mortgugor s name, to assign and transfer all such polizies and proceeds to such purchaser. !

-I — ‘ (6) lnthc event thatany person, firm, or corporation owning orowning an interest in, the premises, is adjudicated a bankrupt, orinsolvent, or
/shall makc,an nssignmcn' for the benefit of creditors, or shall take, or receive, the benefit of any act for rearganization, or if a receiver should be
'.appointcd for auch 1owner, Mortgagee may, at its option, declare the principal of the nots hereby secured and then outstanding to be due and payable
" immcdmtcly, and upon such declaration, the said principal, so declared to be due and payable; togcthcr with the intcrest accrued thereon, and
togcthcr with any ‘other sums secured hereby shall become and be due and payable xmmcdmtcly, anything in this Mongage or in said Note to the
contrary notwithstanding, o
(7) If default be made in the payment of any of the aforesaid taxes or assessments, .or in making repairs or mplaccmcnt orin pmcunng and
maintaining Insurance and paying tho prcmiums therefor, orinkeeping or performing any otnercovenant of Mortgagor herein, Mottgagee may, at its
option and without any obligation on its part soto do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hereunder shall be secured hereby and
shall be due and payable by Mortgagorto Mortgagee fonhth.h ondemand, with intercst thercon at the rate at which interest accrues on amounts after ()
the same become due under the Note. | O w

it ke e s




