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- MORTGAGE

“«sTHISMORTOAGB(“Secun Instruient"') is given o APRIL 29TH _19._91

(**Borrower"’).

, which is organized and existing under the laws of
ED .STATESxOF AMERICA“ L , an'd'wh"ose addiess is_ 9204 COLUMBIA

h !

This Sccurity Instrument is given to PEOPLES BANK, A Federal Savings Bank :/
“THE.. UNI’].Y

(**Lender’’), Borrower owes Lcnder
‘hepnnciglsum of THREE HUNDRED. NINETY .FIVE. THOUSAND: TWO HUNDRED AND 00/100' ——————————— Dollnrs

(US. $ 95,200.00 :): This debt is evidericéd by Borrower’s Note, dated the same date as this Security Instrument
(‘*Note"). If-not paid earlier, due and payable on MAY 15T, 1992 . This Security Instrument secures to- Lender. (a) the
. -repayment of the debt evidenced by the Note, with interest,'and all rencwals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced to protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Sécurity Instrument and the Note. For this purpose, Boriower does héreby mortgage, grant and convey to Lender the following described property
located in LAKE County, Indiana:

*.ZACH WITH A 1/2 UNDIVIDED INTEREST

LOT 12 IN DEERPATH TOWN:iOMES, IN THE TOWN OF SCHERERVILLE, AS PER PLA’i’ THEREOT,
RECORDED IN PLAT BOOK 65 PAGE 48, IN THE OFFICE OF THE RECORDER OF LAK® COUN‘.’DY,::
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which kas the address of 233-235-237-239 BARBARA JEAN DRIVE, SCHERERVILLE, INDIANA é =) ;”;é

, Indiana 46375 ﬁ‘Proany Addregs,.
Together with all build | heretofott or hezeafter vacuted

alleys and strect abutting said ﬂﬁmﬂw S cinthe operauon:(ﬁhc b\illdl¥ 3
or buildings now or hereafter s, incly liﬁ;‘: cating,c ng, air condifioni® plumblng, b o 1)

I1 of which fiXtures, cquipment, 5 -‘1

el e deemed 10 bopator CNOT'OFFY CTK’L‘

Together with all of th § s-and#lyses thereof and, the tepaments, hereditaments, cas appunenanccs. (Any.reference 3 l'l'l
herein to the mortgaged * ‘premise m Wﬂ&ﬁeﬁ?{: m?pﬁ&ﬁx gh. fixtures and’ cqunpmcnt and the rcntq

profits and leases thereof, and ¢aid iénementst hemd lamdue ﬁnumy'ammamedms the context shall require otherwnse )

Mortgagor does hereby covenant as follows:

(1): Mortgagor shall p he principal and interest of snid indebtedness m'cordmg to the terms of said Notc and shall pay all othcr amounts
provided herein,

(2)"At the time of the cxccution and delivery of this instrument,:| rtgagor vell and truly seized of the premises in fee siminle, free of all
liens and encumbrances whatsocver and will forever warrant and defend same againstany and 2l claims whatcver, and the lien created hereby is
-~ and will be kept a first lien upon said premises and every part thereof, Morigagor shall pay when due all Water ¢harges and all othér amounts which
mnght become a lien upon the premises prior to this Mortgag - :

(3) Mortgagor shall pay whenduc nll'taxes and assessments that may be levied upon said premises, and sha!l promptly deliver to Mortgagee -
receipts showing payment thercof, Mortgagor shall pay when due all taxes and asscssments that may be levied upon or on account of this Mortgage or

the indebtedness secured hereby or upon the interest or estate in said premiscs created or represented by this Mortgage, whether levied against
Mortgagor or otherwise. -
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(4) Mortgagor will absinin from and will not suffer thetedtimission &fivaste on suid premises ar Kcep the buildings, improvements,
fixtures, equipment and app! s.now or hereafter thercap~ijgoodarepalrahd-will make replacements L us and when the same become
necessary. Mortgagor shall | notify Mortgagee in wiiting oFthe-occusgénse of any loss or dunis : premises, Mrrigagor shall not
materially alter the Buildihg, s, fxtures, equipmeEntorapplisAces Ao, or hereafter vpon s , or remove the sume therefrom,
or permit any tenant or othier | without the writtco'consentai-Montpagee. Mortgagor iny portion of the premises to be
used for any unlawful purpos somply promptly Withnethidws, ordinances, rcg ; of all public authorities havmg
jurissiction thereof relating tc 8, v : right at any time, and from time

to time, to enter the premises for the purpose of mspccung the same,

(5) Mongagor will keep all buildings, improvements, fixtures, equipment and aopllanccs now or hercafter -upon said premises and the rents
-~ thereof, insured agamst Joss and damage by fire and the perils covered by extended covemge insurance, and agmnst such other nsks (including public
lmbxhty msurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurcror insurers as may from time to
time be approved by Mongagec withthe proceeds thercof payable to Mortgagee undera standard mortgage clause. The policies of all such insurance
and all renewals thcreof together with receipts evidencing payment in full of the prcmxums thercon shall be delivered promptly to Mortgagcc Inthe
eventof loss ordamage the proceeds of said insurance shall be paid to Mortgagee alone. Mongagce is authonzcd to adjust and compromise such loss
without the consent of Mortgagor, to collect, receive and receipt for such procceds in the name of Mortgagee and: Mongagor, and to endorse
Mortgagor’s name upon any check in payment thercof. The Power granted hereby shall be deemed to-be:coupled with an interest and shall be
irrevocable: Such proceeds shall be applied toward reimbursement of all costs and expenses of Mongagee incollecting said procceds, and toward the
payment of all amounts paynblc by Mortgagor to Mongagcc hercunder, and toward the payment of the indebtedness secured hereby or any portion
then:of ; whcther or not then due or payable, or Mortgagee -atits opuon may apply said insurance procecds or any part thercos to’the repair or’
rebuxldmg of Gnd pmmlsss. ‘All of said’ pollcnes of i msurance shall be held by Mortgagee as additional security hereunder and,’in the event of sale of

the pnemxses on foreclesure, the ownershlp of all pohcxes ofi msumnce and the right to receive the proceeds of any insurance payablc by reason of any

loss therclofopc or; thereafter .occnrring, shall pass to the purchaser at sald sale and Mortgagor hereby appoints Mortgagee its attomey-m -fact, in

_f .- Mongagor § rame, to assign and transfer all such policies and proceeds to such purchaser

) Tnthe event that any person, firm, or corporation owning orowning an interest in, the premiscs, is adjudicated a bankrupt, orinsolvent, or
-shall make_an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a recciver should be
appointed for auch owner, Mortgagee may, at its option, declare the principal of the note hereby sccured and then outstanding to be due and payable
lmmedlalcly. and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thereon, and
together with any other sums secured hercby shall become and be due and payable immediately, anything in this Mortgage or in said Note to the
contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Mortgagee may, at its
option and without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hereunder shall be secured hereby and
shall be due and payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon ut the ratc at which interest accrues on amounts after
the same become duce under the Note.
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance prcmtum upon any
insurance policy covering the prcmtscs orany part thereof, shall constitute waste, and shall entitle Mortgagee to exercise the remedies afforded by
the appropriate statutes of the appropriate state as now or hereafier amended, and by any other statute or law now or hereafter in ef fect.

(9) In the event that Mongagee is made a panty to any suit or proceedings by reason of the interest of Mortgagee in the premises, Mortgagor
shall mmbursc Montgagey forall costs and expenses, including attorney fees, incurred by Mortgagee in connection therewith, All amounts incurred
by Mongngee hercunder shall be secured hereby und shall be due and payable by Mongagor to Mortgagee forthwith on dcmand with interest thereon |,
at the rate at which interest accrucs on amounts after the same become due. ,

(10) Should default be made in the payment of the pnncnpal or interest of snid indebiedness or any pant thereof, or in the payment ot’ auy other
sums pmvided herein, or in the performance of any covenant orcondition provided herein, Mortgagee may at uny time after such default, and without
notice, declare the entire principal balance of the indebtedness sccured hereby, together with interest thereon, to be due and payuble immediately,
Lender may foreclose this mortgage by judicinl procecdings and shall be entitled 1o collect in such proceedings all expenses of foreclosure, including
but not limited to reasonable attorney's fees and cost of documentary cvidence of title rports,

(11) Inthe event of the taking of all or any portion of the premiscs in any proceedings under the power of eminent domain, the entire award:
rendered in such proceedings shall be paid to Montgagee, 1o be applied toward reimbursement of all costs and expenses of Mortgagee in connection
with sald proceedings, and toward the payment of all amounts payable by Mortgagor to Mortgagee hcreundcr. and toward the payment of. the
indebtedness secured hereby, or any portion thereof, whether or not then duc or payable, or Mortgagee, at its option, may apply said award, or any
part thercof, to the repair or rebuilding of said premises.

(12) As additional sccurity for the payment of the indebtedness represented by the Note herein described, interest thercon, insurance préml-
ums, taxes und assessments, at the time and in the manner herein agreed , and for the performance of the covenants and agreements herein contained,
the Mongag,or docs hereby sell, assign, transfer and sct over unto the Mortgagee herun all the rents, profits, and income, whether due or to become
due underall'oral or written leases of the mortgage premises in existence or coming into existence during the period this:Mortgage is in effect. This

. assignment of rents shall run' with the land and be: good and. valld‘as against: the Mortgagor herein, or those clatmmg by, under or through the

‘Mortgagor, from the date of the recording of this instrument. This assignment shall continue to be operatlve during the foreclosure or any other
proceeditig taken to enforce this Mortgage: In the event of a'sale on foreclosure which shall result in a ucﬁcnency, this assignment shall stand as '
security during the mdemptton ‘period for the" payment ‘of such defi iciency.

Inthe event of default in any of the terms, condition or covenants of this Mortgage, the Mortgagor shall, upon demand therefor made by the
Mongagec, deliver and surrcndcr possesslon ot‘ the mongaged prcmtses to the Mongagee, who shall thereal‘ter collect the rents, and income

therefrom, rent or lease said pr s hiifiate any tenancy and maintain
proceedings to recover rents o1 {rom any tenani of irespagses, and ap; of such rent and income to the
following purposes: DO cume l{f

1
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In the event that the Mortgagor fails, oﬁ?iscs or'%e%?cts to dl}lvetyr sIu{rr%ncdg{uch possession, the | tgagee shall be entitled to the
appointment of a receiver of the property hereby montgaged and of the earning, income, issues and profits, with such power as the court making such
appointment may confer,

v (13) The funds secured hereby ure to be-advanced for use in the cofistruction of certain improvements on said premises pursuant to a
construction Joan agreement between the Morgagor and Morigagee of cven date, which consiruction logn agreement is mcmporntcd herein by

reference to the same effect as if fully set forth nade a part of this Mortgage. Any defaultus teams and condition of said construction loan
agreement shall also constitute o default of this Morigage.

(14) In the event that Mortgagor shallatany time sell, convey or transfer either directly orindirectly the Mongaged premiscs or any portion
thercof, or any interest therein, or cease io > holder of the entire record o-and benelicial interest in the mongaged premises or any part

thereof, whetherby sale orany othermeans whatsoever, without the prior writlen consent of Mortgagee, the entire indebtedness secured hcrcby may,
at the option of Mortgagee, be declared immediately due and payablewithou? idzice. No transferof the premises by Mortgagor with the priur written
consent of Mortgagee, and no cxtension of time of payment or oficviridulgenceatter such transfer shall operaic 1o r¢lease or discharge Mongagor. it

being agreed that the liability of Mortga zorshall continue as prisipal untitall of dr@indebtedness secured hereby is paid in full, notwithstanding any:
transier of said premises, extet “time orother indulgenceita the then ewneryorother act which might c adischarge of a surety

(15) Mortgagor will not he prior written consent of Morigages, mprtgage or pledge ss or any other loans obtained by-
Mortgagor, the premiises andir hereon, fixtires of personzl property Uicd in the operatio rements on the premises.: If any
such mortgage or pledge is ente fe priot, wntten consent Jf thesMortgagee, the cntir ured hereby, may, at the option.
of Mortgagee, be declared imn al THout no

(16) All notices, demands and FCqucsis l\-\.lull\-u O PEiiiniticd 10 0C BivEitO MOREAgOL CICURUCT OF UY 1aW ,-titll be dccmCd delivered Wneﬂ
deposited in'the United States mail, with full postage prepaid thcrcon addressed to Mortgagor at the last address of Mongagor on the rcords of
Mortgagce D ™) -

(17)-Each and cvcry of the nghts remedies and benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any
other of said nghts remedles or benefits, or of any other rights, remedics or benefits allowed by law. Any waiver by Mortgagec of any defuult shall
not constitute a waiver of any similar or other defa Jlt. N

(18) All ofthe covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and
shall inure to the benefit of the successors and assign of Mongagee Any reference herein to **Mortgagee’’ shall include the successors and assign of
Mortga- ce.

( 19) Bo ach and appraisement.
o -y Jj_:@.ﬂ.af_ai:}a}___,

THOMAS W DEROLF THOMAS G BROERTJES T

Signature Signature : ‘,‘"." \'..' o ‘1..\’- '.:_-'e}}f.‘»

CIM : /‘ ,‘:'.:' ‘;-).'."‘L";"

STATE OF INDIANA ) ‘ r’g: PRI ey
COUNTY.OF ) b 29th, oo Gy, »3 '.i) L
: ' nidersigned; d for said County and State, this ST ! - aay s~ by,
Ag‘%{fi)ﬁjme,theundersngned.aNotary Pglihcc:‘nna: ;1), S llt'lASO WyD EROLF' AND THOMAS G BROERTJES e KIS \\3& ' ‘2131
and acknowledged tiic executnon of thé ﬁéﬁed m.stmh‘tent. - 1

\.

T ledtn 05 0, e

Notary Public

My Commission Expires: 09-28-93 ELIZABETH A EHLIN COUNTY OF RESIDENCE: LAKE

"‘Witness My Hand and Official Seal
:'\'

This instrument prepared by - DANTET, W MOSER, VICE PRESTDENT e
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‘ ’(8) Nonpaymcnt of any taxes or asscssments levied or assessed upon the premises; arid nonpayment of any insurance prcmtum upon any
v rnsurance pohcy covenng the premrsss or any part thercot’ shall constrtute wastc, and shall entitle Mortgagee 1o exereise the\rcmedres affordcd by
' rthe appropnate statiltes of the &ppropriate state as now or hereafter amendcd and by any other statute of law A6w of hereafter in ef feet
.9) Inthe event that Mongagee is mede a party. to eny suit or proceedrngs by reason of the intcrest of Mongageg i‘the p premrses, Mortgagor ’
, shall reimburse Mongagee forall ¢ostsand expensss, including attorney fees, incu rred by Mortgagee in eonnectrou thetewrth“All amounts incurred -
by Montgagee hereunder shall be secured hereby and shall be'die and payabie by. Mortgagor to Mongagee fonhwrth on demand’ wrth intcrest thcreon- S
at the rate atbwhrch interest accrues on amounts alter thé sariie become diley - ot e
i (10) ‘Should default be. made rn the payment of the principal or interest of, said inidebtedness or any part thereof vorinthe payment of arry other-
sums provideiherje n, or inthe performance of any covenant or v(:onditlon pmvided herein Mortgagee may at any time aftersuch default and wrthout~
notrce«declare the entire; pnncipal balance of the indebtedness secured hereby. together.with interest thereon 116 be due and payable rmmediately "
Lendeg,may foreclose this mortgage by judieial proceedings and shall be entitled to collect insuch prpgeedings all expenises of foreclosure rnciudingr
but not limrted to reasonable attomey’s.fees and'cost'of documentary. evidence of title reports.
(ll)rln the eventof the taking Stall of any ponlon of the' premlses in‘any proceedings: under the power of emincnt domain.,the entire awardr o
rendered in such pnoceedings shall be pa.d o Mortgagee, to be’ applied towird reimbursement of all costs and cxpenscs of Mortgagee in connectionr = .
wrth said proceedings.~and toward the payment of. all amounts payable by Mortgagor tp Mortgagee hereu nder. anditoward the,payment of the: CE

......

S\ e emg e A

part théteof; tothe Tepairor reburiding of said premises. M ‘- g o
. r(lZ)“As addrtional secunty for the ‘payment of the indebtedness represented by the Noie! herein descnbed rnterest then.on. instirance premi-" L
ums; t'a s and assessments atthe time and in'the mannrrherein agreed, and for the performance of the covenants»a‘nd agreements herein contained, '
L the Mortg Vgor does l}ereby sell*vassigmtransfer and sewver unto the Mongagee herein all the rents, preﬁts, and rncome. ‘whether due or to bécome’ S
« i.due under ail oral or.written leases of the mortgage premises in existence or coming into existence during the period this'Morigage is in effect” This * i

assrgnment of rents; shall un with the land and be good and'valid as against the Mongagor herein, or those claiming by, under or. through the
Mortgagor, from the date of the recordrng of this instrument. This assignment shall continue to be operative during:the foreclosure or arzy other

,proceeding/taken to enforce this Mortgage. In the évet of a sale on foréclosure which shall result in a deficiency, this assrgnmcnt shall stand as
‘security during the redemptron period for the payment of such del‘rcrency T “ '

In the event of default in any of the terms, condition ur covenants of this Mortgage, the Monpngor shall; upon derr'r'rd therefor made by the-

s Mongagec, ~deliver.and surrender possession of ‘the. mortgaged premtses to the Mortgagee,-who shall theresfter ‘colicct the reats, and income:

* therefrom, rént or lease said premises or po rtion thereof upon such terms and for such time s it may deem best, terminate any tenancy ¢ and nramtam .
procccdmgs to recover rents ¢ n.any tenant of trespasser, and'y s of such rent and income 16 the , i
ilowitg puposes: "Document is o

: : rvationof the premrses, S .
" .0 eeNGT OFFICIAL '- o
~ Peymento insumnce premiums; ") - . :
V" Chbiuse Do@mmetwﬂmpropmy rihd

| terms
In the event-that: the Mortgagor farls, m&@b’mm&?&@ﬁﬁssessmn the Martgagee shall be-entitled: to the

apporntmcnt of a recciver of the property hereby mortigaged and of the eaming, income; issues and profits, with such power as the court makrng siich

appointmeént may confer. " .,
(13) The funds secured hereby arc 40 be advanced for usein'the construction of certain improvements on said premises pursuant to:a K

construction loan agreement between the Mortgagor and Mortgagee of cven date, which ec thiction loan a.cement is rncorporatcd herem by k

reference to the same effect as if fully set'fo d'made a part of this Mortgage. Any dcfaultt qis afid condition of said construction loanr;:

agreement shall also constitut  default of this M rigage. |
(14):In the event that Mortgagor ¢ hallat at rrne sell, convey.ortransfer either directly or indirectly the \ortgaged premises orany. portion 1

thercof or any interest therein; or cease noider of | entrre record title todndbeneficial interest in thc morgaged! prcmtscs or n&y. part i

o thereof whether by sale or any 1er means whatsoever, ))yithout the prior wntten conscnt of Mortgagee, the entir idCb(CdﬂCSS secured hereby may., ,

o at the optlon %Mon geeﬁbe lared immediately due and payabie without rotrce. No transferof the premises Mortgagor with the pnor wn en

= consentof Mortgcgee, and no [ lon of time of | paymcnt orafitey. .ndulgcnc. after such transfer ﬁhall opera 01 lease’ ordischarge Mongago : it‘ , "i
o ?being agreed that the lrabiiity of Mer aor shall continue as prineipal untiliall o, the indcbtedness secured herchy paid in full; notwithstanding any.» , ]
) f ct wh i mighte itéa discharge ofa surety. -
(15) Mortgagor/will nr Ny as for any)other ioansfobtained*by; :
Mongagor, the premises and i 5thercal ‘ ents oni the premises.‘lf any. .
~gtch’ mongage or piedge is ent tih ‘iorwntten ngﬂs(-ill of th»r Mortgagee. the entjr cg;ed hereby. may at the option" 1
! ofMortgagee. bedeclared im ayable Without noticer™ Sy -
(l6)rAli’r’rotices demij d or permi| ylaw shall be, deemed delivered when R
1,'!»posited in’ the .Umted States mail with full postage;prepard thereon. addr'ssed tovMortgagor at the la‘st address of‘Mortgagor on the records of 3
. Mongdges,, dr = e s

' K; ,‘17);Each and every of the ng.ttsrremcdtes and benefits provided to Mortgagee herein shall be cumuiative and shalilnot be exclusrve of any

[y s.'\remedres or beneﬁts orof any ‘otherrights, remedies or beneﬁis allowed byilaw. Any waiver by Mortgagee of any default shall

. not constitute aiwarver of 1 any: simrlar or other default. . R

- (18)"All of the covenants and condrtions hereof shall iin'with the land and shall be bmding upon the successors and assrgn of Mortgagor,sand ‘,;" O

- shall iiiife tothe benefit of the successors and assign of Mortgagee Any reference herern to- fMongagee" shall include the successors and assrf'n of

rMortgagee ’ . Yy «
(19) Bommuer eIy 3
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's"“'-‘-“""”?r“ifé“ﬁﬁ‘é‘fﬁ?bariOLF /S S [HOMAS' G BROERTJES %« SETL G k
- IS ARG "'--.,a*‘f&i:

‘Signature " — ‘ . T Slig_na‘l‘ure‘.ﬂu ’ T L,' ;‘.’iﬁ;-‘ 49 ...'._"‘-"' ,'o:_:-i'.Lr A i
STATE OF INDIANA ) ) o ) E/@{i: - .r-"‘:,a"\l';);“)a??izi
) s : . ' SRl A AViE
4 COUNTXOF Lk ) | his._29th: B v'-a G \3 i’;:"‘h
' d for ty.and State, this ,‘ o- i daywpie t\,‘
ABef"f e, the ""demgnedfw Pglihcc::': H hA 1 r?ryﬁa OLF AND"THOMAS G BROERTJES R W B
S o ——and’ acknowledged the executron of the rieltedinggment. ;
WrtnessM Hand and Official Seal % i .
g ?jﬁfww\/u& Oyn, 3
. R i} . " Notary Public - . >
| My Commission Expires:: %09'-'28193 A ELIZABETH A. EHLINt COUNTY OF. RESIfl)'Ef‘lC‘E' L‘AKE
rThisinstmmentprcparedby__DANIEL_W Mossrg.w yrrg_r:"{rnssmpm N Sy N ,
L . I RN \ ) ) , g y S N * ‘ i,’
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