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| - MORTGAGE .
THIS MORTGAGE ("Secunty Instrument") is given-on ... April.29................ N ey
1991 . The mortgagor is..... Paul J Dahm. . ... ... .............. e e reenes e err e b
.......... I (“‘Borrower"). Thszecunty Instrument-is gIven 0.t ..o vvviiiivviririniiinees
Ceveeins hhornridge Statg.'.ﬁ” Pk ....... N veeves , which is-organized and existing -
under. thc laws of. the State.of. Illinals....... . and whose address is. .90 .E. Sibley. .Blvd.......... o
e e South Halland.IL 6087370347 4t e . (“Lender").
Borrower, owes Lender.the principal sum of .. Fifty-five. thousand. and /00, 5. rmm s o
- oo sTim . ot Dollars (US, $.95,000,0Q. ... ). This debt is evidénced: by Borrower's note
dated the safne date as-this Security Instrument (“Note"), which provides for monthly. payments, with the full debt, if not
paid earlier, due and' payable on ....... May.1,..1996 ......ccoviiiiinn, e This Security Instrument,
secures to Lender: () the repayment of the debt avidenced by the Note \"“""*'""" and al! renewals, extensions:and’
modifications; (b) t sums, nterest, advanc otect the security of: thxs
Secumy Instrumenl Secunty Instrumcnt and
the Note. For this | does reg mortgage, grant and convey Le mng descnbed property .
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(2ip Code) ‘ ‘

TOGETHER WITH all the improvements now or-hereafter. erected on the property, and all’ easements, rights,

appurtenances,- rents, royalties, mineral, oil and gas rights and profits, water rights and stock and- all:fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *Property.”

BORROWER+-COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant:and convey the Property and that th: Property is-unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants: with
yariations by jurisdiction to constitute a uniforsh security instrument covering real property.

INDIANA o

HEKHRAQES —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83 -
REORDER FROM ILLIANA FINANCIAL, INC. 0
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1.
UNIFORM COVENANIS  Borrower and Eender covenant andiagree as fellows:
1. Payment of Principal and Interest; Prepayment and Late Charges, * Borrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,
2, Funds for Taxes and Insurance,  Subject toapplicable law or o writfen waiver by Lender, Borrower shall pay

- to Lender on the day monthly payments are due umlcr\lhg,anc. until the Note is paid jn full, a sum (*Fuads™) equal 1o

one-twellth of: ()7yearly-taves and assessments which fmay attain priority over this Seeurity Instrument; (b) yearly
leaschold payments or-ground-rents on - the Property, i any; (¢) yearly hazard=imsurance ‘premiums: and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due onthe
basis of current dati and reasonable estimates of futare eserow items. .

The Funds shall be held in an institution the deposits or aceouats ¢ which arcinsured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender-shall apply the Fundsto.pay the escrow items.
Lender may. not charge for holding and applying the Funds, analyzing the account or verifying the escrow items; unless
Lender pays Borrower interest on the Fundstind-applicable law permits Lender to make such a charge. Borrower and
Lcndcr,may&agrcc in writing that.interest. shall be paid on the Funds. Unless an agreemeny-is made or applicable law
requires interest'to be paid, Lender shall not be required 1o pay Borrower any iiiterest or earnings-on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument. t

' If the amount of the Funds held by Lerder. together with the future monthly payments of Funds payable prior to
the due dates:of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either proraptly repaid to Borrower or credited to Borrower on monthly paynients of Funds. If the
amount of the Funds held by Lenaer is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.,

Upon payment in full of all sums secured by this Security Instrument, Lender shall-promptly refund to Borrower
any Funds held by Lender. It'under paragraph 19 the Property is sold or acquired by Uiender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicmion‘as a credit apainst the sums secnred by this Security Instrument

S.h Alppli;x;-ti(l)nl(] plical prt herwing tived- by Lender under
paragraphs 1 and 2 sha A DI S g 'F( T charges due under the
Note; third, to amounts vharagraph 2; f;)eJr .‘tomgrgtl ucml lagt; 10 '

‘ 4, Charges; Lic " ml Fﬁ‘nlﬁmmm, ons attributable to the
Property which=may a JoTitysove (3 cum; isthuntent-as AsChbd:payim ground reiits,. if any.
Borrower shall pay thes £ Tﬁik"ﬂg’ﬂfﬁﬁr iﬁ“i@ﬂ'[ Imlk},# l(.ﬁy TSR anner, Borrower shall
pay them on time directly 16 the person owed pa 'mcn‘?. orrower sﬁ% pro pﬁy n'i'g to Lender all notices of amounts.
to be paid under this paragraph. If B(ﬂi@J)ﬂiﬁE ﬁﬂwyﬁylﬂﬂﬂﬂrdﬁﬂ!wcr shall promptly furnish to.Lender
receipts evidencing the payments, :

- Borrower shall promptly discharge any lien which has prioritv over this Seeurity Instrument unless'Borrower: (a)
agrees in writing to the payment of the Hgation secured by the licndn o manner aceeplableto Lender; (b) contests in good-
faith the lien by, or defends againsienforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement offthe licn orforfeiture of any part of the Property: or (o) seetres/from the holder of the lien an
agreemcint satisfactory to Lender subordinating the licn to this Security nstrumeni - kender determines that any part of:
the Prorerty is sutjes 1 lien which imay attain priority over this Sceurity nstrument, Lenden may give Borrower a
notice identifying the licn. Borrowershall satisfy the lien or take sne or more of the actions set forth above within 10 days
of the giving of notice.

5, “Hazard Insurance,  Borrawer shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within thetermiertensded coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintaised-githe smaents and for the periods (hat Lender requires, The
insurance carrier providing(he insurance shall be ghosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. . o

All insurance po hrencwals shall befagseptabictob@@ider and shall inclu dard mortgage clause.
Lender shall have the ri the policies and TanBwalst APLEREET requires, Dor s« omptly give to Lender
all’receipts of paid prem val riatices. In (e VERCONESS, Borrower shi notice to the insurance
carrier and Lender. Len af ol loss if not migdinromntlv by B

Unless Lender ai is / 1o restoration or repaic

of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically:ieasible or Lender's security would be lessened, the insurance proceeds shall be
appliedto the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property. or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or.
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuiance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender te the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change tke Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums «ecured by a lien which.has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propucty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

-Any amounts disbursed by Lender under this paragraph 7 shali become additional ch:jof Borrower sccured by. this
Security- Instrament. Unless Borrower,and Lender agree to other terms of payment:these amounts shall bear interest from
the date of disbursement at the Note. rate and'shall be payable,. with-interest, upon notice from: Lender to: Borrower
requesting payment. . : \
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If Lender-required morigage insurance as a condition of mnkmg the loan secured by .this Secunly Instrument,
‘Borrower'shall pay the premiums required ‘to majntain the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Borrower's and Yender's written agréement or apphcnble law.
¢ 8, Inspection.. Lender or its agent’ may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower noticc at the time of or prior to an inspection specifying reasonable ¢ause for the i inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or conscqucntml in‘conncetion with'
any condemnation or other taking of any part of the Propeny. or for conveyance m lleu of condemnauon. -are hereby:

ass:gncd and'shall be paid to Lender.
*In the event of a total taking of the Property, the proceeds shall be applied to the sums Secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and-Lender otherwise agree in writing; the sums sccured by this Security Instrument shall be reduced by

the-amount of the proceeds multiplied'by the following fraction: (a) the total amount of the sums securedimmediately
before the taklng. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Il the Propcr(y is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to:
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is.

given, Lender is authorized to colléct and apply the proceeds, at its option; either to restoration or repair of lhe P;operty or
to the sums secured by this Security Instrument, whether or not then due.

‘Unless Uender and Borrower otherwise agrcc in wrmng. any application of proceeds {© prmcnpal shall not exteid of
postpone the due date of the monthly payments referred to in paragraphs 'and 2 or changc the amount of such payments.

i 10, Borrower, Not ‘Released; Forbearance By Lender Not a Waiver, Extension of the time for payment.or

modification of ‘amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor.in
interest of Borrower shal! not operate'to release the liability of the original Borrower or Rorrower's successors in interest.

Lender shall :bthe req ¢ proceedings against any successon se to-extend time for
oo w51 Bﬂ‘emmmm incoerctngay gh o rmes
shall noltlbe aS:lv:cl::sr(;rsoz: ig .: ﬂEAEIﬂLAJ& ‘ its and agreements of
g:'l;:rzcsurggllln;"Buonx Wanmeemc %gg oin 8 scvcp Borron bg::)c;lg:]gmgrg;ﬂ?::
Instrument but does not ¢xecute the Notes( (ullﬂgf (mndﬂﬂ only 1o morigage, grant and convey

.athat Borrower's interest in the Property under thc terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower/may agree to extend,
modify, forbear or make any aceommaodations with regard to the texms of this Security Instrument or the Note without
that Borrower's consent, ' -

‘12, Loan Charges. If the loan secured by this Security Instrumcntis subject'to a law which sets maximum loan
charges, and-that law is finally intespreted so that the intercst or other loan charges-€ollectcd or to be collected in
connection with the loan cxeeed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
nccessary to reduce the charge to the permitted limit; and (b) uny sums algeady collected from Borrower which exceeded
permitted limits will be refunded (¢ rower. Lender may choo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withou! any prepayment charge undenthe Note:

13, Legislation Affecting Lender's Rights. SO3-chaclineni<or expiration of applicablc-laws has the effect of
rendering any provision of the Note or this Security fisitument unéitforccable according to i1s tefms, Lender, at its option,
may require immediate n:-in full of all sumslsgeured by=thisiSezurity Instrument an invoke any remedie: -
permitted by paragraph der exercises this cption,-Eender stialliake the steps spcei e second paragraph of
paragraph 17, ,

14. Notices. A srower provideddor Amihissccurity Instrume 1by deliveringit or by -
mailing it by first class sable law requiréSCase ol another meth all:be directed to the
“Property Address or any c de nder shall'be given by

first class mail to Lender's address stated herem or any other address Lcnder desngnates by notice to Borrower. Any notice
prowded for in this Secumy Instriment shall be deemed to have becn glven to Borrower or Lender when given as provided
in this paragraph

15. ‘Governing Law; Severabill:y. This Security’ lnslrumr‘nl shall be governed by federal law and the law of the

jurisdiction in’ which thé'Property is located: In the event that:any prows:on or clause of this'Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other prov:snons of this Security Instrument or the‘Note
which can be given effect without the conflicting provision. To this end the provisions of.this SecurityInstrument and the
Note are declared to be severable.

16. :Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or.a Beneficial Interest in Borrower. If all or.any part of the Propcrly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymcnl in full of all sums
secured by this Security Instrument. -However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercxses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less lhan 30 days from the date the noncc is delivered or mailed within which Borrower must pay all sums secured by

this Secunly Instrument If Borrower fails’ to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permmed by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reir.2t-‘ement) before sale of the Property pursuant to any. power of sale contained in this
Security Instrument; or (b) entry of a‘judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lcnder all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any.other covenants or agreements; (c) pays all expenses incurred in‘enforcing this
Secunly Instrument, including, but not limited to, reasonable attorneys' fees; and (d)takes such action-as Lender may
reasonably require to assure that the lien of this Security Instrument; Lender's rights in the Property and:Borrower's
obligation to pay:the sums secured by this Security Instrument -shall continue unchanged. Upon' reinstatement: by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under pdragraphs 13orl7.
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" NON.-UNIFORM COVENANTS Borrower and Lender turther covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower.prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrisment (but not prior to acceleration under paragraphs 13 and 17
unless applicable Jaw provides otherwise), The notice shall speceify: (1) the default; (h) the action required to cure the
' dcl’nnlt;‘(c)'u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;”
and (d) that failure to cure the default on or hefore the date specificd In the notice may result in acceleration of the suims
“secured by this Security Instrument, foreclosure by judicial procceding nnd sale of the Property, The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non.
" “eristence of a default or any other defense ef Borrawer to acceleration und foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of al! sums secured by
this Security. Instrument without further. demand and may foreclose this Sccurity Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,.
but'not limited to, reascnable attorneys' fecs and costs of title evidence, - v T -
20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time- * ’
prior to the expiration of any period of redemption following judicial sale, Lender, (in person; by agent’or by judicially '
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
' the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on: ‘B
receiver's bonds and reasonable attorneys' fecs, and then to the sums secured by this Security Instrument.
21, Release, Upon payment of all sums secured by this Security fnstrument, Lender shall release this Security:
‘ Instrument without charge to Borrower. Berrower shall pay any recordation costs. ;
22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. )

23, Riders to this Sccurity Instrument. If one or more riders arc exccuted by Borrower and recorded together with
this Seclirity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument: as if the rider(s)- were a part of this Security
Instrument. {Check applicable box(es)] : ‘

[0 Adjustable Rate Rider () Condominium Rider i [(] 24 Family Rider
(7] Graduated’ Payment. Rider {"] Planned - Unit Development Rider

(] Other(s) {s} o
Document 1s
BY SIGNING | i W e e ained in this Security
Instrument-and in any o (N;mmﬁr i / '
This Document 1 . .
7 the Lake Cdl s el
N
. S (Scal)
—Borrower
——— [Space Be This Line For Acknowledgmen
STATE OF HMMNIHE, . INDIANA..».. . LARE ... ... County st
Lo the jundersignedd . o L L { a Notary Public in and for said county and state,
do hereby certify that ... Eaul J Dahm 0 S0 SO0 A inans e e
Ce e e e nersonally known to nie=tol be=thie=sameperson (s): whose name e
subscribed to the foreg ment, appeared Bgforcine this.daysin person, and a dthat ...... he......
siigned and delivered tl N C AT and voluni 25 and- purposes therein
set fonh,

Given under my hand and official seal, this
My Commission expircs: 1-26-95
My county of residence: Lake
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