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S  FHMA MORTGAGE S
. ‘ R , g | FHA: CASE-NO, \ 1-
This Morigage: ("Security Instrument®) I8 gien on 04/3_9/91
P The Mortgagor: s GARLAND D RICHARDS
-i ! ! B . ! . 0. W e 5 R ; ,
¢ whose-address Is 2963 W'75TH PL : ‘ : "
L . ' ‘MERRILLVILLE IN:.46410
! o ‘ (*Borrower "). This Securlty thstrument is glven to
INDIANA: FEDE OAN_ASSOCIAT v ‘
» "DOEINTERt is ~ ,
% Which Is. organlzed h a .
_"” and whose adrires: MMCI AL' : .
_ / ﬂBA O, IN 46383 .
ocument is the property of
: j the Lake County Recorder! o
. ("Lender®). Bomower owes Lender the;princlpal sum of:
Dollars (U.S.$ 59,581.00 . 3,
This"debt Is eviden iby Borrower's note: .dated the.same dale as.this Security Insiiumcnt (*Note"), which provides for

monthly payments, with‘the debt. if not pald ler, due and'payable on  05/01/2"

This'Security Instrument secures (o tender: (a)'the fépayment of the debt evidenced | Note, with interest, andall:
renewals, extension nd modificaticns; {b) the, payment of &ll other sums, with Interesty@dvanced urder paragraph 6 to
protact the security this Security Insirument; and (c) the performance of Borre'ver's covenants and agreement"c under
this Security Instrument and the Note, For this f y086, Bon: ‘doesghereby morigage, grant and |convey to.Lender the

. Jeltowing ge56%5d . R IINEBIN"GARDENS THIRD, IN TOWN OF
. MESRILLVILLE, AS PER PLAT THERECYRECORDED IN PLAT
» ' BOOK 95 33, IN THE OFFIGE OF ‘wr BECORDER OF

LAKE C \. INDIANA
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which has the. adjiresé of 7905 JENNlNGS PL . MERRILLVILLEa ;
46 . [Street] . ) [Clty] ‘

Ao8to (*Property- Address");

Indiana
[Zlp Code) '
TOGETHER WITH'all the improvements now-or hereafter erected on the property, and all easements;:rights,
appurtenances. rents;’ royaltles. mlneral of and gas rights ‘and prottts. water rtghta and stock and all tlxtures now or
hereafter a part of the property Al replacements and additions shall also:be covered by this Security Instrument. -All of

the foregoing Is referred to-in this Secunty Instrument as the. *Property”.

D TPI PRgUity. JUp

BORROWER COVENANTS that Bomower s lawfully seized of the estate hereby. conveyed and- has. the right to- mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and wltl detend generally the title to the Property against all claims and demands. sub]ect to any, encumbrances of record, *

o

:," _"

3

e

FORM-8608 1
B !
?




_ 3 Y .
o = A g s w8 T

e s e R g e e e T S b

— "
" . L . ’
e w , )

L TN B PAYMENT OF. PRINCIPAL, INTEREST AND LATE CHARGE. Borower shall pay when due the princlpa! of, and lnterest on, the' debt’
evldet.ced by the Note and late charges due under the Note. N

'

-2 MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES. Bormower shall Include in each mcnthly payment, together, . :‘

with the princtpal and interest as set forth in the Note and any late charges, &n instaliment of any {a) taxes and’ special assessments
levied or 16 ba levied agalnst the Property, (b) leasehold payments or ground rents on the Property, and (c) premlums for insurance:,)
‘requlred by Paragragh 4,
o

Each monthty tnetellment for Htems (a), (b) and’(c) shall equal onetweltth of the‘arnue!, amounts, as reasonably estimated by
‘Lender, phis an amount-sufficient 1o maintain an additional balance of not more than one-sixth-of the estimated amounts. The full =
‘annual amount for each ftem shall be accumulated by Lender within'a perlod ending one month before an ftem:would become
dellnquent Lender shall hold the amounts collected In trust to-pay Hems (a), (b) and (c) belore they become delinquent.

If at any time the totalof the. payments held by the Lender for items- (a), (b) and (c). together with the future monthly paymente
for such items payable to Lender prtor to the due dates of such ltems, exceeds by more than one-sixth the estimated amount'ot
payments required to-pay such ltems when due, and ! payments on the Note are current, then Lender shall either refund the excess:
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments
by Bomower, at the: optlon of Borrower, If the tolal of the payments made by Bomower for item (a),(b), or (c) Is:Insufficient to pay.

the ltem when due, then Borrower shall pay to Lender any amount necessary to make up the deﬂclency on or. before the date the:
ltem becomes due.

As used in this Security lnstrument *Secretary” means the Secrelary of Housing and Urban Development or his or her designee.

_ Most Security Instruments insired by the Secretary are insured under programs which requlre advance payment of the entire morigage
Insurance premlum. If this Security Instrument is or was insured under a program which did not require advance paymént of:the
-enre: mongege insurance premlum. then each monthly payment shall also Include either: (f) an instaliment of the annual mortgage
‘Insurance’ premium to be paid by Lender to the Secretary, or (i) a monthly charge Instead of a morigage Insurance premium:if this
Security |nstrument is held by the Secretary. ‘Each’ monthty instaliment of the mortgage insurance premium shali be in an amount
amount sufficlent to accumulate the full annual mortgage Insurance premium with Lender one month prior 16. the date:the full' annual
mortgage Insurance premit , each monthly charge '

. shall be In an.amount equ Mmemuis al the‘ Note,
b ’
if Borrower tenders to o4 al Fﬁh ﬂt” a's -account shall be credited
with the balance remaining instaliments for ltems (e). {b) and (c) an a any morigage’ lnsr. m-Instaliment that "
Lender has not become obligat Tﬂumm ipromgiyrefing aad cxcoqs funds to Boirower, Immediately

prior to"a foreclosure sale = the Propertyt ?]g@omﬁm%%tﬁa&wt shall be credited: wlth any balance
A )

remalning for all Instaliments for items (a).

3. APPLICATION OF FAYMENTS payment: graphs shall be apj rLender as follows:

FIRST. ito the mortgage Insurance premitm to be pald by Lender o the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage Insurance premium, unless Bomower pald the entlre modoage insurance premium when this Security
Instrument was slgned

SECOND, to any taxes, speclal assessments, leasehold payments or ground rents, and firo, flood and other hazard Insurance
premlums. as required; /!

THIRD, to Interest due under the Noie;

FOURTH, 1o amortization of the principal of the Note;

~FIFTH, to le.¢'charges due under the Note,

4. FIRE, FLOOD AND AHAZARD INSURANCE, Bomower ahall IAstie all Improvements on yperty, whether now In
existence or subsequently 1gainst any hazardsgasuattiesznd dentingencles, Inchiding | lich Lender requires:
Insurance. This Insurance intainod In the En.ounts and for.the perods that Lenge orrower shall also insure”
all lmprovements on the ¢ siow 'n existence’ m «ubsequently erected, agal s to the extent required ‘
by the Secretary "All Insu xd with companles approve d by Len es and any- renewals ‘shall

be held by Lender and:shall inciude 1088 puyuutu clauses 1N 1avor of, ana In a 101 acoeplame 10,. Leiuei, "
R\ .

Inthe event .0f-loss, Borrower shall give Lender immediate notice by rnall Lender may, make proof of-loss if not made prompt-
ly. by Borrower, Each Insurance company concemed'Is hereby authorized and directed 10’ make payment for such.loss direclly to
Lender, instead of to: Borrowor and’ to Lender: ]olntly All or any part “of the insurance proceeds may be applied by Lender, at its
option, elther: (8) to: the reduction of the Indebtedness under the:Note and thls Security Instrument first to any' delinquent
amounts applied:in the order In Peragraph 3, and'then to- prepeymont ot princlpal, or (b) to the restoration or repair of the
damaged propeity. Any application of the proceeds to the- princlpal shali not- extend or postpone the due date of the' monthly-
payments which are referred to in’ Parngreph 2, or change the emount ot such payments, Any excess Insurence proceeds over an

amount required to pay all outstanding Indebtedness under the Note and this Security Instrument shall be paid to the enlity legal-
ly entitled thereto,

In the event of foreclosure of this Security-Instrument or other transfer of title to the Property that extinguishes the In-
debtedness, all right, title and Interest of Borrower in and to insurcnce policies in force. shall pass 1o the purchaser,

5. PRESERVATION AND MAINTENANCE OF THE PROPERTY, LEASEHOLDS. Bomower shall not commit waste or destroy, damage
or substentlally change the Property or allow the Property to deterlorate, reasonable wear and tear excepted. Lender may inspect
the property if the property Is vacant or abandoned or the loan Is in default. Lender may take reasonable action to protect and
preserve such vacant:or abandonnd property If this .aecurity Instrument is on a leasehold. Bomower shall comply with the provi- +

slons of the lease. If Bon'ower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
‘agrees to- the merger in wntlng. :
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6 CHARGES TO BORROWER! AND PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY, Bomower shall pay all governmental or

munYprel charges, fines end impositions that are not: included In Pemgraph 2. Bopower shall pay these obligations ‘on time directly to
7 the entity which Is owed the payment, If failure to’ pay would adversly affect Lender's interest In the' Property, upon Lender's re-
quest ‘Bomower shall promptty furnish to Lender recelpts evldenc!ng these payments. .

It-Borrower falls to make these payments or the payments requlred by Paragraph 2, or fails. to pedorm eny ‘other, covenants and
agreements contained in this Security Instrument, or there Is a legal proceeding that' may significantly affect Lerder's dght in

" the Property (such-as a ‘proceeding In’ bankruptcy, for condemnation or to entorce laws or reguiations),-then Lender may do and

pay whetever Is: necessary to:protect the value of‘the Property and Lender's right'n the: ‘Property, Includlng payment: of ‘taxes,

hazard Insurance and other ltems mentioned ln .,Aragreph 2 : )

" . ) - . N . Y
Any amounts dlsbursed by lender under this Paragraph shall become an additional debt of Borrower. and be secured by this

Security Instrument, These amounts shall bear Interest from the date of disbursement, at the' Note rate,-and at the option of

Lender, shall-be Immed:aiely due and payable,

A CONDEMNATION The proceeds of any award or claim for damages, direct or consequential, in-connection with any. condem-
netlon or other taking of eny part of the Property. or for conveyance In place of ‘condemnation, are hereby assigned-and: ‘shall'be
pald 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securily Instru?
ment, Lender shall appty such proceeds to the reduction of the indebtedness under. the Note and this: Security. Instrument. first.to

. any delinquent amounts applied In the order provided in Paregraph 3, and then to prepayment of principal, Any application of

the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to In
Paregraph 2. or change the amount of such paymenis. Any excess proceeds over an amount required to pay all outstanding in-

 debiedriess under the Note' end this Security Instrument shall be pald.to the:entity legally entitled thereto,

}

8, FEES, Lender may collect fees end_ cherges authorized by ‘the Secretary.

8, GROUNDS FOR ACCELERATION OF DEBT.
(e) DEFAULT. Lender may, except as limited bv regulations issued by'the Secretary in the case of payment defaults, require
immediate payment In fu

() Borrower defaults B .umﬂﬂ“mﬁmﬁeig this Se 1t prior-to or on“.‘
he due ‘date of.th Y \
l(tl)t?‘Bt:,r:‘owt:elfa d:teulz g, o Mﬂ:ﬂln@F tEelﬁJAeLb!ge 5 3 In-this Security

Instrument. This Document is the property of L
" (b) SALE WITHOUT CREDT APPROVALY, keriler, Shall, ¢ sy WQVRE%PHEW with the prior approval of thie Secrétary,

require Immediate payment in full of all the sums secured by this Security Instrument. if:

() All or patt of the| Property Is otherwise transferred (other tharn by devise or d ) by the Borrower, and:

(i) The Property Is not oceipled by (he purchaser or grantee as hls or her prman/ oF secondary residence, or the purchaser or

grantee does so occupy the Property but his or her credit has not been approved in accordance with-the requirements of the
Secretary.. g

(c) NO WAIVER. If-clrcumslances occur that would | mit Lender to require immed|ate payment in full, but Lender does not:
require such payments, Lender does 1 alve its rights. with respect 1 bsequent events.

{d) REGULATION: OF HUD SECRETARY. In many circumstances'fégslations issued by the Secretary will limit Lender's rights, In
the case of payment defaulis, to require Inmediate paynenidi-iuliand foreclose If not pald. This Secdiity Instrument does

not authorize acceleration orforeslosure if not pemmitiaa; by requlation. 'of-the Secrelary. -

10. REINSTATEMENT, has o right to be reinsteted i Lender/ has rEdUIred immediat In full because of
Bomrower's failure to pay. an uoder the Note othls:Securty instrument, The righ after foreclosure
proceedings are instituted, Security Instrumenti Borrower shall tender In & jounts-required to
bring.Borrower's. account ct he W y Instrument,

Joreclosure costs and'rezsonable and customary attomey's fees and expenses properly assoclated with'the foreclosure
proceedlng Upon: reinstatement by Borrower. this Securtty lnstrument and the obligations that: it ‘secures: shall remain In‘effect as
It Lender- had: not required immediate payment in full. However, Lender Is'not requlred to permit relnstatement If : (i) Lender has

< accepted relnstatement after. the ‘commencement:of foreclosure proceedlngs within two years Immedletety preceding: tho

commencement of a-current foreclosura proceeding, (ii) reinstatement wil preclude foreclosure on different grounds In the
future, ‘or. (ili) reinstatement will adversely affect the prlority of the lien- created by this Security Instrument;

11. BORROWER NOT RELEASED; FOPEBEARANCF BY LENDER NOT. A 'WAIVER. Extension of the time of payment or modification -

of amortization ot the sums secured,by this Security Instrument .granted by Lender to any successor In Interest ot Borrower shall
not operate to release the Ilablllty ot the origlnel Borrower or Borrowers successor In Interest. - Lender shall not be required:

to eommence proceedings against any successor in Interest. or refuse 1o extend time for payment or otherwise. modify amortization
of the sums secured by this' Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In’Interest, Any forbearance by Lender In-exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy:

12, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agreements of
this Security lnstrument shall bind and benefit: the suczesscis and assigns of Lender and Burrower, subject to the provisions ¢;
paragraph 9. b /Borrower's covenants and' agreements shall be ]olnt and several, Any Borrower who co-signs this Security Instrument

. but-does not’ execute the Note: (a)-is co-signing this Security Instrument.only to. morigage, grant and. convey that Borrower's Interest:

in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument;*and- (c) agrees: that Lender. and any other Bomower may agree to extend, modily,:forbear or make any accomodations
with regard to the term of this Security Instrument or the Note without that Borrower's consent.
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. of the rents of the PrOperty. and (c) each tenant of the property ehall pay all rents due and unpaid to Lender or Londer's agent . '

. other Address Borrower designutes by notice to Lender. Any notlce to Lender shall be given by first class mall to Lender's addresa ' N
;otated herein or any address Lendcr ..eslgr'-'es by notice to Bomower. Any notice provlded for In thls Securtty instrument shall
'be deemed to have been given to Borrower or Lender when given as provlded In thls paragraph

‘plicable faw, such conflict/shall not affect other provisions. of -this Security: Instrument or the Note which; can be glven: ‘effect:
- without the confiicting provlslon. To: thls end the provisions of this Securtty Instrument and the Note are declared to be

Immediate payment In full of all.sunis secured by this Secuifiy:listrument ¢ A%ritten statement of any authorized agent of the Secretary
dated subsequent to-sixty (¢ s from the date hereofjaaclining; to-insur@™tirls Security Instrument at ) noie secured’
thereby, shall be deemed c« proof of such Ineligibllity.  Nothwithstanding the foregoing, this ay not be exerclsed by Lender
when the unavallability of in: slely due to: Lendés's fallure fo. remit @smortgage insurane 3 the Secretary.

" -RIDERS:TO:THIS SE [ENT, 1f-one or moreZHideis are executed by t rded together with this Security
: Instrument. tha covenants o ] o1 rovenants and

,agreernente of this Security Instrument as If the rider(s) were Iné a part of this Security Instrument. [Check appllcable box(es)]

. 13 NOTICES. Any nctice o' Botrower proviced for. In this Security. lnstrumem'shatl be given by deltvering i or hy malling it by S
first class mail unless eppllcable law requires‘use of another method. The notice shall be directed 16 the’ Property’ Address or any

I -
14. GOVERNING LAV‘V; SEVERABILITY. This Security Instrume:it shall be govemed by Federal law and the law of the ]urtsdlctlon In
which'the Property Is located. In the event that any provisions or clause of this Security Instrument or the Note conflicts with ap-

severable,
\, 12 ' i . '
‘1'5 BORROWER'S COPY. ‘Bomower shall be given-one conformed copy of this Security Instrument.

16, ASSIGNMENT.OF RENTS. Borrower unconditionally assigns and transtere to Lender, 2l the rents and revenues, of the. Property.
Borrewer authorizes Lender or Lender's agents to collect the rents and revenues and herby dlrects each tenant of the Property
lo pay the rents to Lender or Lender's agents, However. prior to Lender's notlce to Borrower of Borrower's breach-of any cove-
nant or agreement In the Security Instrument, Borrower shall collect and receive all rents and revenues' of the Property as trustee
for the benefit of Lender and Bormower. This asslgnment of rents constitutes an absolute assignment and not an assignment for :
additional security only. Ly i
if. Lender gives notice of breach to Borrower: (a) all rents received by Borrower chall be held by Borrower as trustee for benefit
of - Lender only, to be applied 1o the sums secured by the Security instrument ; Ib) Lender shall be entitled to collet and receive all

B
ot Mm a T A v o emaim e e

on Lender's written demand to the tenant.

. Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender trom exerclsing its rights under this paragraph 18.

Lender shall not be reqt ml WW notice of breach to .
Borrower, However, Lender af rtn Sg ti&he N application of rents T
shall not cure or walve any T mmm er, ts of the Property -
shall termlnate when the del Nmy TATE' '

ment is the pr
NON UNIFORM COVENI‘.N" t ower and Len :éhereovenerﬁ and o Be a(s) Bll ws'

17, FORECLOSURE PR JURE. it Ltrhﬁr EWF Faragraph 9, Lendar may foreclose this Security In-
strument by Judicial proceed and any remedies provided In this paragraph 17, Including, but not limited 1o, reasonable attomays'.fees
and cost of title evidence.

10, RELEASE. Upon payment of & ‘urns secured by thi3 Security Instrument, Lender shall releasa this Security Instrument vilthout charge
to Borrower, A :

19, WAIVER OF VALUAT lAb\l‘ll PPRAISEMENT. 2oirower walyes all dah: of valuation and appraiscment,

Bomower agrees that should this Security Instrument and the nole secured thereby not be eligible for Insurarice under the National Housing.
Act within sixty (60) days fram ihe date hereof, Lender may, &¥ile optlon snd notwithstanding anything In Paragraph 8, requlre.

i

- Condorntnlurn;HIder | D Adjustable Hate Rider : D Qrowlng;Equlty,Rlder
[:l Planned Unit Development Rider [] Gracusted Payment Rider ] Other

BY SIGNING BELOW, Borrower: accepts and agrees to the tenr.3 contalned In-this Security. Instrument and In any rider(s)
executed by Borrower:and’ recorded with. i,

W_itneas:-
o _ : ' AL . (Seal):
T </ GARLAND D RICHARDS. ' ~ Bormower
_ — o o B
Vb Borrowg ! A ‘t‘ .
: - O
o . . “‘k .. EOWO'“.‘! 'i, ‘)' g“;
STATE OF INDIANA, County ss: %, o Fay 5}-;,«"5;' : ﬁ
On this: .04/30/91 ,.before me, the undersigned, a Notary Public In and for sald County;= Q o .‘ o {‘1 - )
personally appeared _ GARLAND D RICHARDS - )-, oo, \")e.;'-,,':'}zl';
. and acknowledged the' execution of the foregoing Instrument. o / 7 ( 973 r‘:)"- “;,,.‘ .-'\:,} .}j.
. Witness' my hand and officlal seal. - ‘ "',,.~ A f’fﬁt
My Qommtsslon explires:  10-24-92 ~ Glorfa Miller “Notary Pubﬂ:], ‘\\ ™
This Instrument was prepared by: Edith Blohm Lake Co. Res. 5 " '
‘ ST , : AV )
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