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SER ‘“EAL ESTATE Mouren'ée o NK=ONE, e s . 5.7 . -Dateof Execution AP ril 17, 1991
‘ 1l’h|s mortgege evidences thet Herman Bordcre and Arma Borders, husband and’ gife fo
- (herelnefter referred to |onntly and severally as the "Mortgagors”) of Lake : County, Indiana ; u :-

MORTGAGE ard WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 11300 E. BOth Place,
Merillll\éllle Indiana: 4841P éPANK ONE ), the following described: real. estate (the "Mortgeged Premises'l in

— County
Lot 1 and Lot 2, ¢ except the South 25; feet thereof garallel‘ with, the South 1ige
'gtfiegai(fh Lot 2,d 2 ilolci1 o li(.nz(l;ary Bezslgh %nd gu o%}risionftohcary, as per jplat
eof,. recorded in Plat Boo e n the: ce of the Recorder of L
County,’Indiana. .afk/a: 7101 Bircthvenue, Gary, uIndiana ¢ .f[ ake "

together with all improvements now or subsequently situated on, or used in connectlon with the Mortgaged Premisas and all rights, pnvnleges,
interests, easements and appurtenances belonging or pertaining tiereto; all fixtures and appliances now or subsequently attached to or. used in:

T S g e gl -

;V‘J connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the [ origaged Premises.
} This mortgage sh Il se otice to any.gnd all persons that Mortgagors and BANK ONE have entered into a cectajpn Equity Money Service
E. \.‘,j Agreement dated {f aff bi establishing a line of creait for Mortgagors in the amount of § 9‘86 61056 b‘b

(Lhe “Equity Money Serwce Agreement”) wh’ch may beinspected at the offices of BANK ONE by any interasted persons. The terms and provisions of .
t'".e Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by reference with the same oo
force and etfect as though fully set forth herein. The fulfillment and performance of the terms and conditions of the the Equity Money Service -
Agreement are additionally secured by this mortgage. The Equity Maney Service Agreement obligates BANK ONE to make future advances to
Mortgagors under dehnlte conditions,

MORTGAGORS egree that

8. Thismortgagals glven 0 secure the peyment of all indebtedness evidenced by or mcurred pursuant o t!ﬁEthy M%y §orvuce Agreement ‘ &
‘now ur in the future, beginning wuth the date of thig mortgege and ending with'the close of busnness on .

b. Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in che Equity Money Servsce Agreement ‘

.c. Alladvences shall be evndenced by the Equuty Money Service Agreement and shall be payable without relief from valiiation or ‘appraisement laws, ;
and with costs of collection ta the extent permitted by law; Subject only to Mortgagors' billing errar rights, the indebtedness secured by this riortgage .
from’time to'time shall be determined by BANK ONE's books and records. .

d. Theword "advances” as usedin this mortgage shall mean loans of maney. In the event of any conflicts or inconsistencies between thetermsof -
this mortgage and the terms of the Equity Money Serwce Agreement the terms of the Equity Money Service Agreement shall control, 2
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any part of the Mortgaged Pr nd in any such evert, tokhe-extent pesritted by law cured by this mortgage eheln. at, 1
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delay in-enforcing any such right or remedy shaii not prevent its iater enforcement so iong as iviorlgegors remain in default. in the event of the
foreclosure nf this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises ehall become the absolute property of
BANK ONE.
8. Ifalloranypartof the Mortgaged: .—’remcses orany interestinthe Mortgeged Premisesis sald or transferred by Mortgegors by deed, condmonal .
- sales contract or any other means without the prior written consent of BANK ONE, BANK ONE mnv. st its option, declere all sums secured by this
O \rtgege to be |mmed|etely due and payable: i
" All rlghts ‘and obllgatlons of Mortgagors shall extend to and be binding upon their several henrs representatives, successors and assigns, and i
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage ic executed by only ane person, corporation, or other entity, i
word ”Mortgagors shall mean "Mortgagor,” and the terms and provisions of this mortgage shall be construed eccordmgly :3,: i
. i
!

v1$

. , _< :_‘\ - :
M&%M’ M Cllr "o
Mortgagor Herman Borders Mortgagor Arnita’ Borde}'e o = = :’ A
m.. — _x o
STATE OF INDIANA o = 322 ¥
S Ss: £ - 2z r}
COUNTY OF _«__ L% Lake : ) S /
Before me, o,Notary.Public in and for sajd County and State, this 17th deyof APl o o 18591 !
DErsoneIlv apneareq - Herman orders and A Q ife - :5‘:. : ;
~~and acknowleddedthe executaon ‘of the foregaing mortgage. Ty : 5"~ — = ;
alien Icertufy aE e e aﬁ"ofﬁcer or director of BANK ONE. :
ki ;“*wlmsss"“y&hahd 22 g .
- I-n. . y
e N - Signature: (.. ““"L) NN
PR LI e g N ” R4 d/ ‘
Ty " Printed Name; . Audrey J.“Bear ST S
g A Notary Public
: "'Hul’m““ .
“My.Commission ﬁg;_pres :

3-25-92 - | X
My County of Hesldence is: i

- Lake , .
This instrument was prepared by vy
Michael Smith, An Officer of Bank One, Merrillville, NA
+  FORMS132.033




