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This mortgage evidences that ﬂm&hmmndﬂnnne_s:racban,_hushand_anwa . B

T

(hereinarter referved ta jaintly and severally as the *Martgagars”) of Lake " County, - Indiana
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 1000 E. B0th Place;
Merlr:nlll(vnlle. Indiana 46410.("BANK -ONE"), the follownng described real estata (the "Mortgaged: Premises”), in

County,_.Indiana - )
Lot 283 in Lakes: of: the Four Seasons Unit No. 4, ‘as per plat thereof, recorded A
in Plat Book 38: ipage 3, in'the Office of the Recorder of Lake County, Indiana. 0,'
a/k/a: 4294 Sunrise Drive, Crown Point, Indiana S 2 = "\

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premlseﬁnd—ft rlghi's,ap egaa
interests, easements and appurtenances belonging or pertammg thereto, all fixtures and appliances now or subsequandy a\.@e}‘-ed tbqg‘ edin
connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage shall serve as notice to any and all persons that Mortgagors and BANK ONE have entered into a ¢ one Sérvnce
‘Agreement dated Aprdl _23: 18 _91___ establishing a line of credit for Mortgagors in the amount of $ iﬁ& 56%6” V
(tne "Equity Money Service Agreement”) which may be inspected at the uffices of BANK ONE by any interested persons. The ternﬁand proﬁsrdns of
' the Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by’ refer withthe'same.
farce and effect as thaugh fully set fortn herein. The fulfillment and performance of the terms and conditions of the the' -Equi ongy Séfvice
Agreement are additionally secured by this mortgage. The Equity Maney Service Agreement obllgat.es BANK ONE to make futupe advanc@ to
Martgagors under definite conditions. 3, 2

MO GAGORS agree that: _ “

8. This mortgage is given to secure the payment of a!l indebtedness ‘evidenced by or incurred pursuan&to th E%u :; Mgonay Service Agraemer.
‘now or. in the futura beglnnlng wnth the date uf this mortgage and ending with the close of busmess on- _Li_L.iBiJ_ 18

b. 'Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in tha Equcty Money Service Agreement

c. Alladvances shallbe evidenced by the Equity Manéy Service Agreement and shall be payable without relief from valuatiohor appraisement laws, -
and with costs of collection to the extent permitted by law. Subject only to Mortgagors'billing error rights, the indebtedness secured by this mortgage.
from tlme to time shall be determined by BANK ONE's books and records. K

S d? +The word "advances” as usedin this mortgage shall mean loans of money. Inthe event of any conflicts or mconsnstencnes between tha terms of
this mortgage and tha terms of the Equity Maney Service i.gréement, the terms of the Equity Money Service Agreement shall control.
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3. Mortgagors will not furthér encumber ngr permlt a élamcs or m ns tq attach to the Vortgaged Premises.

4. Mortgagors will keep tfic \idrtgaged mmw: Whste thereon, and will pay all taxes and assessments
levied or assessed against the Mortgaged Premlses or any part thereof & "‘Pn due : v

5. Mortgagors will obtain frominsurance companies acceptablety BANK ONE and keepin effect adequateinsurance agalnstloss ordestruction
of the Mortgaged Premises|on account of fire, windstc r haz in smounts as required by BANK ONE. The insurance policies shall
contain clauses making all sums payable to BANK ONE, the prior Martgagee, and to the Mortgagors os their respective interests may appear.

‘Mortgagors shall provide BANK ONE with gertificates evidencing the required insurance coverage.

6. BANKONEmay,atits option, adva: d nay all sums nacessary to protect and prese curity given by this mortgage by appropriate |
debit to the Equity Money Service creditline orctherwise. All sums advanced and paid by BANK ONEshallbecome a part of theindebtedness secured
"hy this mortgage and shall bear interest, from date of payment &t the same rate as all other indebtedness evicenced by the Equity Moitey Service

Agreament; Such sums may include;but sranot limited to, (i) insurance preriums. taxes, assessments; and liens which are or may becoma prior and)

m'g -
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senior to this mortgage; (i) the cast of any idence orsurveys whichin £ JE's discretion may be réquired to establish and preserve thelien .

of this mortgage; {il) all costs, expenses andattorneys' fees incurred by BANK ONE with respact to any and all legs! or equitable sctions which relate’
to this mortgage or to the Mc aged Premises; (iv) the cust of 2"« "epeirstn the Mortgaged Premises deemed necessary or advisable by BANK ONE;
and {v) any sums due under the Prior Mortgage.

7. BANK ONE shall be subrogsted tothe rights of the holderateachlienorsievr: paid with moneys secured by & mortgaga and, atits option, may
‘extend the time of payment Ry part or all of the indebgedness secured hystiis mortgage without in ar y.impairing its'lien or releasing
Mortgagors from liability. If a it shalloce 4 in the paymentof anyinstalmaatef indebtedness secured! nortgage, orin the performince
of any covenant or agreemer hagors under this mortgape nrthe-Equity Meney Service Agresme erms and conditions of the Prior

-Mortgage, or if Mortgagors aged Premice#, orore adjudged bankrupt, orif atrustast
any part of the Mortgaged P any such evernt, totie extent permitt” J by la

BANK ONE's option; become ayable withdtbnarcs, apdithis mortgape may

any default shall not operate defaults, Notice by CANKONE ofitsintention or opcionunder,this mortgage is
hereby express'y waived by I e e Jccasswely or concurrently Any
delay in enforcing any such right ar remedy shall not p-event its later enforcement so long as Martgagars remain in default. In the event'of the
foreclosure of thls mortgage all abstracts of title and ali title insurance policies for the Mortgaged Premises shall become the absolute propecty of
BANK ONE. ’

8. Ifallorany partof the Mortgaged Premises or any interestin the Mortgaged Premises is sold o transferred by Mortgagors by deed, condmonal
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable

8. ‘Al rights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives; SUCCESSOrS and assigns, and
incure ta the benefit of BANK ONE, its successors and assigns. in the event this mortgage is executed by only one person, corporation, or other entity,
word "Mortgagors” shall mean "Mortgagor,” and the terms and provisions of this mortgage shall be construed accordingly.
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“Mortgagor Steven G. Strachan- 7 Mortgagor \:Yyonne § t;;‘_a__chan"
STATE OF INDIANA e
COUNTY.OF LAKE ' 23rd -
Before me, a Notary. Public in and for said County and State, this e r day of April ,19.91

personally appeared _S_t_esLen_GJ_S_tLachan_and_Yxonne_St:achan,_hushand —and—wife-

Slgnature@alﬂj)( s é M ILQ’ A,

CHERNANDEZ; ”‘U:,’V
Printed Name: — pAWN o X ST

and acknowledged the execution of the foregoing mortgage o
| certify that | am not an officer or director of BANK ONE.
WITNESS my hand and Notarial Seal.

o]

My Canamission Expires: 3-1 21_ 1994

My County of Residence is: Porter

This mstrumem: was prepared by
Michael Smith, An Officer of Bank One, Merrillville, NA
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