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| MORTGAGE S
THIS MORTGAGE GSecunty Instrument")lsslvenon ...... o BBYL 20, ............. wersaeertoriney
19..21... The mortgagor s ... Liam £, B‘:J.z e danxpe. M Rz, Hushand‘.ami (X =T
............................................................... Berrower”), This Security Instrument is gwen 10 tverreerrassrrsnsssssensarsssssonss
QlTVIFZENS. EEDERAL SA\(J.NQ.S.AND.LQAN SSQC«IAI QN ...... vrervsssrsnasbanaen wwvinneniy Which is organized and existing
under the laws of..The..\nited. States. ... ssssassssonsnansroney andwhoseaddressrsr......;;.- ...................... Voasersennes yessssens
zpnz'alldge Hpﬁd IIIII M”natar‘ lndjana 46321 ‘O. SERRININIGS A223311 AR 3T ) PN 0\'0'.0' """" ’ ''''' iA42327 t.""'!".‘\"'.‘ll".' llllllllll ("Lender”) !

Borrower owes Lender the pnncrpal sum of Eighteen. thonsand..Live. huindred. and..NO/ loonnnnmnnmn... -
E nn“nm HIQ'¢ 4R Rm 0On . Y Thie daht ic A\nﬂnnned by Borrower s note

‘dated the's same daie as jith the full debs; if fiot.
paideearliér, due and p: @pq m@ﬁi ‘ lis Security Instrument.
‘secures to Lendér: (a) it of the debt evidenc ¢ Note, wrth : \ newals, extensions.and

‘modifications; (b) the j m raf ect the security of'this
Security Instrument; a NA@THW& efiis uride -cunty Instrument and

et For s s g SR FON R RBEREPy -  o rn roy

..................... seeerineenents be bgserorons .County, Indlana

. .. the Lake County Recorder!
" Lot 2% in Blogk 7 in ;Pheasant Hills Addition Unit 2B; to the Town o!‘ Dyer,

as per plat thereof, recorded {n Plat Book Ui, page 12, in the Office.of the
Recorder ofl Lake County, Indiana

TOGETHER WITH all the lmprovements now or hereafter erected on the property, and all easements, rights,

»appurtenances, rents, royalties, mineral, oil and gas rights and profits,, water rights and stock and ‘all: fixtirés now or

hereafter'a part of the property. All replacements’ and additions shall also be covered by this Security Instrumenit. All of the
foregoing isreferred to in this Security Instrument as the “Property.”

BORROWER 'COVENANTS that Borrower is lawfully seised.of the estate hereby conveyed- -and has the ng}‘t to
mortgage, grant and convey. the Property. and that the Property is unencumbered, except for encumbranices of. record

Borrower warrants and will defend generally the title to the: Property against,all claims and demands, subject to-any.
encumbr ances of record,

A

THIS SECURITY INSTRUMENT combmes umform covenants ‘for: natronal :use and* non-umform ‘covenants with

hmlted vanatlons by jurisdiction to constltute a umform secunty mstrumcnt covenng real property. g\,

'INDIANA—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 xz/ss
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay.when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2. Funds for Taxes and Insurance: Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymzuts are due under the Note, until the Note is paid in full; a sum (“Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b).yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard “insurance premiums; and (d) yearly

basis of current data 2nd reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

. Lender may not charge for holding and applying tiie Funds, analyzing the account or verifying the escrow iters, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such-a charge. Bofrower and

Lender may agrée in writing that interest shall be paid on the Funds. Unless an agreement is made or. applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

prrrpose for which each debit to the Funds was made. The Funds are pledged as additional secugity for the sums secured by

this Security Instrument. ‘ A ‘
If the amount of the'Funds held'by Lender, together, with the futiire monthly-payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
_ at Borrower’s option, either. promptly repaid to Borvower or credited to Borrower on monthly payments of Funds. If the
* amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as reéquired by Lender,
v Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.:If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, 1o later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit against the sums secured by this Security Instrument,
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts e

4 a
4. Charges; Lie she | tax: ,53.‘ tions attributable to the
Property which may a t@ ﬁmﬁmm,ta dleasehoic r ground. rents, if any.
Borrower shall pay thes 2w ihemanaer proyidedimper, ifgotn manner, Borrower shall
pay them on time direct 1 mmmma@m&. h :r all notices of amounts

to be paid under this ps 1AL Borrgwer makes these payments directly, Borroweigs sl nptly furnish to Lender
receipts evidencing the payn .;rhls ,Ocumenf i¥'the Proﬂé of
Borrower shall promptly dischdage dnylieswhy 10ty ovsr4lis S urity Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the'lien in a manner acceptable to Icnder; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Iender’s opinion operate to
prevent:the enforcement of the It rfeit: y part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory (o Lendcr subordinating the lien to this Security Instrument. If Londer determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borzower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. »

5. Hazard Insurance,  Borrower shall kecp the improvements now existing ¢ hereaftcr erected on the Property
insured against loss by fire, hazards included within the term “ex dcoverage" and any other hazards for which Lender
requires. insurance. This insurance shall be maintained in the amounts and for the periods that Lender.requires. The
insurance carrier providing the insurance shall be chesen by 8arsower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance pclicies and renewals shall ba*ecceptable to'jsader and shall include 4 standard mortgage clause.

Lender shall have the ri hold the policies andignewals.If Lender requires, Borrc ver sromptly give to Lender
all receipts of paid prem f.renewal notices. Fthe cventolilossy Borrower shall pii t notice to the insurance
carrier and Lender. Len ke proof of loss iEnoEmads prempily by Borrowcr o

Unless Lender ai therwise agree itow i pansurance procecds d to restoration or repair
of the Property damage ion or repair is ecofiamically feasible or ty is not lessened. If the
restoration or repair is y feas | srance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insuraitce proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dite date of the monthly payments referred to in paragraphs 1 ana 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although:

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unléss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
Athe vate: of disbarsement at the Note rate and shall be payable, with. interest, upon: notice from Lender.to Borrower

EaprY

‘requesting payment..

mortgage insurance premiums; if any. These itéms are called “‘escrow ite i, Lender may estimate the Funds due on'the ~




If Lender required mortgage insurance as u condition of making the loan secured by’ this Security Instrument,
Borrower shall pay the premiums required:to maintain the insurance in'effect until such timie 4 the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written  agreement or applrcable law. . T
" ‘8, lnlpectlon. Lender. or its agent’ may make reasonable eitries; npon and’ mspectlons of the Property ‘Lender

* shall give Borrower notice at the time of or, Priot to an inspeciion specifying reasonable ciuse for.the inspection, ’

‘9, Condemnation, The proseeds of a any award or claim'for damages, direct or consequenttal .in connection with

any-condemnation or other taking of any part of the Property, or:for’ conveyance in-liu of condemnatron, are héreby -
 astigried and shall be paid fo Lender. v,

Inithe event of a totalitaking of the. Property, the proceeds shall be applied to the sums secured by thrs Secunty
Instrument, whether or not then due; wrth any excess paid to Borrawer. In the event of a partral taking of the Property,
unless Borrower and Lender otherwise'a agree in wntmg. the sums secured by this Secunty Instrument shall be reduced by.
the amount of. the proceeds multlplted by. the followmg fraction: (a) the total amount of the sums secured'immediately

. before the taking, divided by (b) the fair market value of the Property.immediately before the'taking. Any balance shall be
pald to Borfower,

If the Property is abandoned by-Borrower, or if, after notice by Lender to Borrower that the condemnor offers'to.
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is.
given, Lender is authorized to colléct and apply the proceeds, at its option, cither to restoration or repair of the Property or

* {o the sums secured by this Security Instrument, whether or not then due.
‘Unlass Lender and Borrower otherwrse agreein wntmg, any application of proceeds to pnncrpal shall not extend or
postpone the due date of the monthly payments referred to in'paragraphs:1 and 2 or changé the amount of such payments.
- 10, Borrower ‘Not Released;: Forbearance By -Lender Not.a Waiver, Extension of the time for payment or !
modification of amoriization of the sums’ secured by this Security Instrument granted by Lender:to any. successor in’
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. ..
Lender-shall not be re ie-to extend time for

payment orotherwisen of any. demand made:

by the original Borrowe ﬂﬂﬁwﬁﬁm ﬁ:& by Lenc gany right or remedy |

shall not be a waiver of y 0 N
" 11, Successors Nﬁ?f{{l rﬂmkm \ ts and agreements of

this Security Instrumer bind and benefit the successors and gssigns of Lender and B¢ )Ject to the provisions
of paragraph 17. Borro fhlﬁa Qemnnmﬁﬁa co-signs this Security

I € h 'gage,
It Bosomers v ,h:ifrépimdtr#k‘izrﬁ*ﬁhﬁ%?mr‘@m o ;‘Li el abligated 1o pay

the sums secureC by th aecunty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accornmodations witl 1 to the 18 of this Security Tnstrument or the Note without
that Borrower's consen ,

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally rpreted so that the interest or other, loan ollected or to be collected jn

connection with the loan exceed the permitted lir s, then: (2) any suci. {)en charge shall be iuced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded toBorrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to P--rower, If arefund réduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Fecting Lender'’s Rights, < if\enac{mént or expiration of appllcab' aws has the effect of

rendenng any provision of the Note or this Security Instoainent unéatorceable according toits terms, Lender, at its option,

may require immediate paywnentin full of all sums-sechired by thiySecurity Instrument may invoke any remedies
__permitted by paragrapt “Lender exercises this-option, Eender shailtake the steps specifie » second paragraph of

paragraph 17, , :

14, Notices. . > Borrower providedior/in tht., Seeurity Instrumeny < v delivering it or by -
mailing’ ‘it by first clas: pplicable law rédqMigssTES Wl another method all be directed to the
Propeérty Address or ai Rorrower, designatés By notice to Lender ider shall be given by
first class mail to Lendt re 2 Jorrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as psovided ;
in this paragraph.

15. Governing Law; Severability - This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located In the event that any provrston or clause of this Secunty lnstrument or the
\Iote conflicts: wrth applrcable law, such conﬂrct shall not affect other provrsrons of this Secunty Instmment or the Note

“Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of'this Security Instrumant.

17. 'Transfer of the Property or a Beneﬂcial Interest in Borrower. If all or-any part of the Property or any
interest in it is sold or-transferred (or rf a beneﬁcral interest in Borrower.is sold or transferred and Borrower is not « natural
person) without Lender’s prior writtén consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, thts option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

1If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dehveréd or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notrce or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty lnstrument or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

i (a) pays Lender all sums which then would be due under this Security Instrument and thc Note hud no acceleration
«f occurred; (b) cures any default of any other. covenants' or, agrecments; (c) pays all expcnses incurred in enforcing this
1 Secunty lnstrumcn‘. including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lcnder may
reasonably requr re to assnre that the lien of this Security Instrument, Lender s rights in the Property and Borrower s
oblrgatlon to pay the sums. secured by this Security Instrument shail’ continue unchanged. Upon reinstaterent- by
Borrower, this Securtty Instrument and the obligations secured hereby shall remain fully effective as if no acceleratron had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or17.




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration;- Remedies. Lender shall give notice to: Borrower(prior to acceleratlon following Borrower's
breach of any covenant ar agreement In this Securlty Instrument (but not prior to accelerntion under pnragraphs 13 and 17
unless applrcable law provrdes otherwise), The niotice shall specify: (a) the:default; (b) the action: required to ciire the
default; (c) a date, tiot 1éss than 30 days from ¢iie date the notice is given to Borrower, by which the default must be cured;.
and (d) that failure to cure the default on or before the date specifizd in the notice :nuy result in acceleration of the sums:
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform: Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non<:
existence of a default or ‘any other.defense of Borrower to acccleration and foreclosure, If the default.is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument.without further demand and: may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thls paragraph 19, including,

20, Lender in Possession, Upon acceleretion under paragruph 19-or abandonment of the Property, Lender (by.
Judlcwlly appointed receiver) shall be entitled to enter upon, take posséssiun of and manage the Property and to collect the
rents of the Propérty including those past due. Any rents collected by Lender or. the receiver shall be apphed first to
payment of the costs of management of the Property und collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney " ives, and then to the sums secured by this Security Instrument.

21..Release, Upon payment of all sums s..eured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23 Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemcnt thé covenants and' agreements of this Security Instrument as if the rider(s) were a part of thlS Security
Instrument, [Check applicable box(es)]

[C] Adjustable:Rate Rider. [J Condominium- Rider [J 24 Family*Rider
" [],Graduated:Payment Rider [] Planned. Unit Development Rider ‘

[t Other(s) [specify ANT

BY SioNING B J}q,mmmtem "o hin s Sy

P

Instrument and inanyri NﬁTr GWT

This Document is.

R v, AR (Seal)

Wil . mF. .1" h / —Borrower

the Lake County Qor(fgr. / / :
N tvr O (Seal)
~—Borrower

[Spaca Below This Line For Acknowlcdgment

STATEOF  =hdi8ma oy,
counTy oF Lake . .. ... ST
g
The foregoing instrument was acknowledged before = this. . .. May 2, 1991, ... v e eresaansarietatishenes
(date)’ .o
by William:F. Bolz and, Janice.M.. Bnlz, Husband .and. Hife....ooooviniiiiii

My Commission expires: January 8, 1995
County of Residence Lake

’

Ruth Meny
IV Y3
‘|‘UR ICE PRE NT {, .
This instrument was prepared by.. JEFFREY .C.'. S ....... V ...... P \ SIDE ........... cereenih ,,.g'u}_.“;\ ,ﬁ Cheerreens r

“no - CITIZENS FEDCZRAL SAVINGS AND:LOAN ASSOCIA’I‘IUN

C 1t eatwdabers i 2




e - RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

IS ' ,

, , This | RIDBR TO- DELETE AND SUBSTITUTE NON UNIFORM COVENANT is made this

; ?ndday of May v 1991, and is incorporated into: and shall be deemed to

N ~ delete and .substitute Non-Uniform Covenant 21 of the Mortgage {Security
Instrument) of the same date given by the undersigned (Borrower) to secure

g Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAHHONDo

! INDIANA (Lender} of the same date and covering the property described in the

! ~Security Instrument and located at. 434 Willow Lane, Dyer, IN 46311 R

In addition to the covenants and agreements made in the Security Instrument,
Borrover and Lender further covenant and agree to delete Non-Uniform Covenant
21; entitled Release, and substitute the following: "Upon payment of all sums

4 secured by this Security Instrument, Lender shall release.this Security o
| Instrument. Borrover shall ngv Lender for exnengseg incurred in releasing- the .

Security Instr but linited n of payoff
b statements, p: ]E’t)igll]]g]g[ltpigp J ortgage and
o e B YN OT OFFICIAL! N
BY SIGNING BEI Qwer accepts and agrees to the (erm d provxslons
antained in this FrhiD T e T ARD SOBSHEPUT RONCUNTEORK v ANT.

the Lake County Recorder! //

/"// J o
.12;;;/ 42:;%' { /ZEE (Seal) i

Borrower 1113 am . Balz-

/\

| Z , ,
Borrowet/ Janice M. Bolz N :

i
|
:
’,
i
i
i
:
i
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