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B i : MORTGAGE
-
y THISMORTGAGE (“SccuntyInstmmcnt")nsgwenon.. wAREAL. 2 e eennlane wreeerersrersreseny .
) 19..91.. Thcmortgagorls i LRI S5, WHETE. ANR. RQ&ER’I‘...G.'. .JONES.&..JRA. e sa st ennaes B
U senesessesnesesnnnannenssioiosssoiiiisisissivississieensainonsnsrons .(“Borrowcr") This Security Instrument i ngnven to.. vorsnrensronsees : : o
rseens ...(‘ALUEM'L‘..S.ECU.RITLES. CORPORATI.ON ..... Wrissin s whlch1sorg2amzedandexlstmg :
underthelawsof.......THE..STATE QR INDTANA v sy AN Whose addressis .20, B9X..5208.....00.... vorneerine
yoeee $ph¢r<:rvllll’lte»’ IN 463745 evivesnarnasivediiieniieiirenene L R T T Y PO TT I TTP PRI ennenes Iy . (“Lcndel'") : |
BOH‘OWCI’ owes Lender the pnnclpal sumof . SE.VEN.'LY JFQUR..THQUSAND., AND N.Q/ .LQO.'.'..-.;—.::'..-.r.-.-.-.'.-;n.?.ﬂr.'mﬂr:-'rmm...-- ‘
esteeseanessanses nr.'mnrrT\ﬂnhﬂnnﬂnmnnmnnngonafs(US 8o 74 000.00... ) This dCbt 18 CVIdCHCCd by BOlTOWCl‘SnOtC :
: datcd the same date as this Security Instrument’ (“Note"), which provnd& for monthly payments, with the full dcbt if'r not '
pald earller. due and payable on : This Secunty lnstrumcnt O3
seg\ér? tto L«'.ng;',)r.t lfa} tk . ' y e, with newals, cxténsions and:. %"
modifications; ¢ tHer g m W a| tect the security'of thi§ =
S}fclglty lrll:struhmcnt 8 formafice ofprrowcrscovéenan and agreement :cunly Instrumentand Ea -
the Note. For this pur Y IO ifende; 'mg described property A=
locatcd ) IO Ww FIETAL ....... e County, Indiana: ;l{(%
Th1s Document is the property of ﬁ'é
the Lake County Recorder! . P Z
Lot 8, Unit A, and Lot 8, Unit B, inthe Meadows, Villages of Four leasons, as Fﬂ’

per plat thereof, recorded in Plat Eook 59 1 435 in the Office of.the
REcorder Of Lake Countyy Indiana: : 2 oY

add e ’
Re~recorded 't ’corre}ct‘gd fopm-of-Ad@Estable Rate Rider
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which has the address of ............ A0 LO2. Meadow.,. CAreLe i sy serneeCTAWR, Po.x.n.t........,._..,.,,...,,.,,..‘..v....
46307 [Street] .. H [ Ity]

Indi werseriseen vosearesrareinns iieseisessienstenientane “Property-;Address”);

ndiana: . lle i (“Property-Address”);

'TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT conibines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/33
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U UNIFORM COVENANTS.  Borrower and Lender covenant and agree asfollows: v
1. Payment of Principal and Irnterest; Prepayment and Late Charges, Borrower shall promptly pay when due 2
the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note. ,‘
2. Funds for Taxes and Insurance, Subject to applicable law or to a wiitten waiver by Lender, Borrower shall pay '
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thes *fiems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .
' Th"e Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and:applying the Funds, analyzing the account or verifying the escrow items, unless«*
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower-and
Lender may agree in writing that intercst shall be paid on the Funds. Unless an agreement is made or applicable law
w s~ TFequires interest to be paid, Lender shall not be required to pay Borrower any intexest or-earnings on the Funds, Lender
.ty - ishall give to Borrower, withou} charge, an annual accounting of the Funds showing credits and‘debits to the Funds and thei "+ - -
" "{purpose for which'each debit to the Funds was made: The Funds are pledged as additional security for thesims secured by~ = "o
this Security Instrument, .8 ‘
If the amount of the Funds held by Lender, together with the future monthly payments of: Funids pavable prior.to-
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or creditedito-Borrower on monthly;payments of-Funds: If the. = .|
amount of the Funds held by-'l;éjjdpi' is not Sﬁﬂigi_eht to pay the escrown#cr\n's when due; Borrower shall pay'to Lénder ary,
" giGilit REGESSAFy 13 mike up the defiieicy i ori or more piyient asrciuircd by Lender, .. o
*. 7 Upon paymeiit in full of all sums seciired by:this Security Instrument, Lénder shall promptly refund to Borrower.
any Funds lield by, Lender, If urider paragraph 19 the Property is sold of acquired by Lénider, Lender shall apply, no later
than immediately prior to the salé of the Property or its acquisition by Lender, any Funds held by Lender at th= time of -
application as a credit against the sums secured by this Security Instrument. ‘
3.. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts f 1

)4 s .

4. Charges; Lie 3 ;j f ions attributable to the
Property which may a overd sﬁmmt %ﬁs\ - ground rents, if any.
; . Borrower shall pay thes i ided 1 ongfapot pe nanner, Borrower shall
i pay them on time direct A WMRIEMI&L. It “all notices of amounts

.. to be paid under this paragrap rgwe thes ts-directly, Borrower ghail promptly furnish to Lender
 faeeipts evidencirg the payn .s"I‘l?i’é PO CAMERTN ME PESp SR OF
i Borrower shall promptly discmhealydkexﬁd)unt?’ollmqﬂlﬁp@uﬁty Instrumient unless Borrower: (a)
ar agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good
’ faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate to
| prevent the enforcement of the licn or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the licn to this Sécurity Instrument., If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument; Lender may give Borrower a

-

et

notice identifying the lien. Borrower.shall satisfy the lien or take one or more of the act ions set forth above within 10 days
. of the giving of notice. ,
5. Hazard Insurance.  Borrower shall keep the improvenients now existing or hereafter crected on the Property
: insured against loss by fire, hazards included within the term “extended coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
; insurance carrier providing the insurance shall be chosen by Boizower subject to Lender’s approval which shall not be
unreasonably withheld, :
: Al insurance policies and renewals shall befagcentable tarLgnder and shall include 2’standard mortgage clause.
: Lender shall have the ri hold the policies andirenewats. If Lender requires, Borrowe; romptly give to Lender
' all receipts of paid prem ! rencewal notices, i tbe cvent-of 1o8s, Borrower shall gis notice to the insurance ;,
. carrier and Lender., Len ke proof of loss ifnotunade prompsly by Borro -’
f ‘. Unless Lender ar herwise agree inWeituia, LSuTance procecds to restoration or repair
i of the Property damage W OF ranait is ananhmmically faasibic ap y is not lessened. If the.
‘ restoration or repair is not econornically feasible or Lender's securit t rance proceeds shall be.

b applied fo the sums secured by this Security Instrument, whether or not then duie, with any excess paid to.Borrower. If

‘ Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

' offcred to suttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin:
when the notice is given.

Unless Lenaer ﬁnd'Borrower,otherwisc agree in writing, any application of proceeds to principal shall not extend or-
.postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
"under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting {

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security :
Instrument immediately prior to the acquisition. ' ' . ‘

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Eroperty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce lavgs or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. - _

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security Instrurent. Unlcss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower:
requesting payment. o '
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If-Lender required mortgage insurance as a condition of making the loan secured by this Security. Instrument,
Borrower shall. pay.the premiums required to maintain the insu:ance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, :
9; Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
an)f‘condemnatlon or other taking of any part of the Property, or for. conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. t “ - o
“« In the event of a total taking of the Property, the proceeds shall be applied:to the sums secured:by this Security-
Instrument, whether or not then due, with any excess paid to-Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis

v

given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Propérty or

... tothe sums secured by this Security Instrument, whether of not then due.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
__ 10, Borrower Not Released; Forbearance By.Lender Not a Waiver, Extension' of the time for payment or
modification of amortization of the sums secured by this Security-Instrument granted by Lender to any successor in-
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
‘Lender shall not be required to commence proceedings against any successor.in interest or refuse to extend:time'for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower o CESSOTS i ifiterest. Any e ising any right or remedy-
shall notbe a Waivcro C1 O iy Nigu Or icinedy. ¢
.. 1. Successor o BN NSy G-: unts and agreements of
- this Security Instrume | and Lenefit the successors and assigns of Lender 2n¢ ubject to the provisions:
of paragraph 17. Borr QT@FFI@ sﬁ;iﬂ.ﬂﬁ 0 co-signs this Security
Instrument but.does 1 te th ter(a) 1S co-Signing This Sechri rirfiénton]yN jage, grant and convey
that Borrower’s intere it ’[m?*stM@ ii@]ith}g@ iy-kastrume (%)f )t personally obligated to pay:
the sums secured by this Security Insfrument; an agrees ¢ atﬁgder réi any other Borrower may agree to extend,’
modify, forbear or meke ady acco Mm gataid ficlrefins Offt urity Instrument or.the Note without
that Borrower's conse -

12, Loan Charges, If the loan secured by this Security Tnstrument is subject to a Jaw which sets maximum loan-
charges, and that-law is finally interpreted so that the interest or other loan chasges collected or to be collected: in
connection with the loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amount-
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded tc Borrower. Lender may choose to make this reflund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. I1 4 refund reduces principal, the reduction will be treatcd as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lecnder’s Righ If enact ar expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sechredrbyithis Security Instrument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this éptisn, Lenats shall take the steps specified inthe second paragraph of

- paragraph 17, ;

' 14. Notices. notice to Borrower provided forincthis Secarity Instrument shallt :n by delivering it or by
mailing it by first cla nless applicable law requires-use of arother method. The hall be directed to the
Property Address or : idress Borrower designages by notice to Lender. Any ender shall be given by
first class mail to Lenc ated herein or anyiotheeaddress Lender designa ) Borrower. Any notice
provided for in this Se t.shall be deemed #otinvébeen given to Bor when given as provided.
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in"which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall riot affect other provisions of this Security Instrument or the Note:

. which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable, ) - SEE
- 16, ‘Borrower's Copy. Borrower shall be given onc conformed copy. of the Note and of this Security Instrument.

17. Transfer of the Property or a:Beneficial Interest in Borrower. If all or any part of. the Property-or-2ny.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, |

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not 1655 than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument: If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfc;cing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if noaceel: =tion had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law 1 yrovides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specificd In the notice may result in acceleration of the sums .
'secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further.
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceediny, the non-
existence of a default or any other defense of Borrower to acceleration and forcclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonuble attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property. Lender (by
judicially appomted receiver) shall be entitled to enter upon, take possession of and mianage the Property and to collect the
rents-of the’ Property including’those past due, Any rents collected:byiLender or. the receiver,shall, be- apphed ﬁrst to,

- payment of the'costs of management of the’ Propcrty and  collection of rents, including; but'not limited to, ) rccclvcr 'S fees,

premiums on receiver's bonds and reasonable’ attomeys fees, and then to the sums secured by this Security Inistriment.

4 21, Release, Upon'payment of all sums securéd by this Security Instrumcnt. Lcnder shall release this Security.
Instrument without charnc to Borrower.

22; Walver of Valuatlon and Appralsemeut. Borrowcr walva all right of valuation and appraisenient.

23‘Riders to this Securlty Instramcrg‘ onc or more viders are executed by Borrower and récordéd togcther wnth'
this Secumy Instrument, the covcnants and agree ments of each such rider shall be incorporated into'and shall amend and

supplement the covenants and- agreemmts of" 'this Security: Instrument as if the nder(s) were:a’ part of this' Seciirity
Instrument. [Check applicable box(es)). .

) ,ﬁZ] ‘Adjustable Rate ;Rider [J Condominium Rider ) l"] 2—4"Family - Rldcr
(] Graduated Payment Rider []'Planned Unit Developmént Rider ;
- _ : N
[(J: Other(s) [specify)

 BY SioNING B JROCBNECRNEAS. ned in. this Security
Instrument and in any r i o “‘,,‘ oy :. iy S
e NG i’iii{ifg AJXN g,;,;a,,
. : ‘
- *agse. O A R T I X TN YT T : ----- .n l S
This Documenti§ i “of ! 4 Q(,,S?’.;.), .
the Lake Cou =q;.'AM ;M.

1 . JONE < A
-———— {Space Bel¢ Thl‘l Uine For Acknc«ledgment) i - .).,’V = \Ml )‘-«. .
STATE OF INDIANA, . ..ot o .ussssCounty SS: FRTR
On thisz 2nd day of April 9 91 pefore me, the undersignedi, a '
Notary Public in and fo: County, personall ppeare WILLIAM S, WHITE-AND ROBERT

G. JONES, JR. » and acknowledgsd the execution of the foregoing instrument.

WITNESS my hand and cfficial seal

ﬁy Commission exr 38 10=24-92 ﬁﬁ '%
Mycounty Of R381 : ‘ke a5 8.0 30 8 > 0 4/ “”ﬁéééf&'f’ﬁbiic
Yoria Miller

This Instrument % : JOSEPH B RIRODE ¢ RITIES CORPORATION

ol

Schererville, IN 46375
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. 7"+ ' ADJUSTABLE RATE RIDER S :
' ' )," . .’i o (1 Year Treasury lndex—the Caps)
THIS ADJUSTABLE RATE'RIDER is'made this ...2nd: 3i day of i PELL s 1901, and s

~|ncorpornlcd into and1shnl|1bc deéicd o amend and: supplcmcnl the: Mortgagc. Deed of Trust or Securuy Diéed: (the

“bccumy lnslrumcnl”) of:thie same date given:b “ ’
y the undersigned (the “Borrower")' 1o sectife Bo
' IRate: Noch(lhc “Nole") to............QAL.UMET SECURTTIES.. CORPORATION : re Borrower' Adjustablc

ragaers . (thc&‘Lcndcr") of the same date and covering t '
lhc Sccunly lnslrumcnl nnd‘localcd at: v : . "8 hc propcrty descrlbed i

I

o : 160 & 162 Meadow Circle Crown Point: IN 46307

LTI TTY I seseesnene vosones g

and ST ' . {Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE:
AND THE MONTHLY PAYMENT, THE NOTE LIMiTS THE AMOUNT THE BORROWER'S.

- INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR:
ROWER MUST PAY.

ADDITIONAL COVI—.NAN‘I’S. In addition to'the covenants and agreements made in the Sccunty Instrument, Borrowcr
and: Lender. further covcnnnt and:agree as follows:

A. INTEREST RATE'AND MONTHLY PAYMENT CHANGES

The Note provndcs foran initial interest rate of ..84.72......%. The Note provides for changcs inthei lmcrcst rateand'the
monthly, paymcms as follows:

4. INTERES'I‘ RATE AND MONTHLY. PAYMENT CHANGES

(A) Change Dates T

The inicrest rate 1 will pay may change on the first day of May..Li. , 19..92.., and on: that day
every 1 2th month thereafter., Each date on which my interest rate could change is: callcd a “Change Dale.

(B) The Index

Beginning with the fi H m dex” is the weekly
average yicld on Uniteéd S y'secuf ﬁmm §uru f de available by the
Federal Rescrve Board 1 | S 1ange D'a‘to is called
lllc “("ll'l'Clll Indcx ., WTGFFIWAU )
. If the tndex is no longer - ’Iﬁlilslladduﬂoﬁntwl&tﬂm e indexywiidh i< based upon comparable
mformauon. The Note Holder will gWﬂﬂg Eéﬂ%&rééﬂ'ﬁ%y T § -

(C)- Calculation of Changes

Before cach Change Dite, the Note Holder will ealenlate my new interest rate by adding 273, i

wssssssssnessenisssssssssonsesssrs PEICCTABE POINLS (.. SoBMbloctuns ) to the Curzent Index. The Note Holder will then-round the

* result of this addition to the nearest one-cighth of one percentage point (0.125%). ubjcct the limits stated in Section
4(D) below, this rounded amount,will 'be my new intcrest rate until the next Change Date. .

The Note Holder will then determinc the amount of the monthly payriiat that would be sufficient to repay.the
unpaid principal that I am cxpeeted (o owe af the Change Date in full on the maturity date at my new interest rate in
substantially equal payments, The of this calculation wil the_dew amount of my monthly payment.

(D) Limits on Interest Rate Changes -
The interest ratc lam -urcd to pay at the first ChaggeDale will not be greater than.... 8 Wi % OF less than

B WO A T . Thercaficr, my interest rate will neyss Seinereasetior decreased on any singlc C 1angc Date by more
E thnn two pcrccnlagc points (2:0%) from the rate of in.crcst I have béen: paying for the pr din welve months, My
j interest rate will never be rthan h@useledeeees
: (E) Effective Date o _
{ My new interest rate: foctive on cach C‘aar.g, Daterl will pay the an w monthly paymcnl
. bcgmmng on the first mor te after the Chande Date until the ams y payment changcs
f again; , } v

(F) Notice of Changes N

Thc Nolc Holdcr will'dcliver or mail to me a notice of any changcs in my interest ratc and the amount of my monthly
payment before wwe clfective date ofnny change.. The riotice will include information required by law to be given me and
also the title and lcicphonc numhcr ‘of a pcrson who will answer any question I may. havc _regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERF.ST lN BORROWER
Uniform Covenant 17.0f the Sccurity. Instrument is amcndcd to rcad as. follows. ot

‘T'ransfer of the Property ora Bcncﬁclal Inlercsl in Borrower. lf all or any pnrl of the Propcr(y or any interestin it is
sold-or transferred (or if a beneficial intcrest'in Borrower is. sold or transfcrrcd and:Borrower-is not-a ‘natural pcrson)
without: Lender's prior written consent, Lender may, atits opuon. require unmcdtatc paymcnl infull of all sums secured
by this Sccurity Instrument.  How ever, this .option shall not be exercised by Lender if exercise is prohlbrtcd by federal law
as of the date of: this. bu.urlly Instrument, Lender alse shall‘not-excrcise this optionif: (a)7Borrower. causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covcnant or agreement in this Security Instrumen. is acccptable to
Lender.

e e e e v
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To the cxtent permitted by apphcnblc law, Lender may chargea rcasonablc fee as a condition to Lendcr ] conscm to
the loan assumption, Lender may also require- the transferce o sign an assumption agreement that is acceptable to

Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sccunly«

Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lcndcr releases

Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days:from the date the-notice.is delivered or'mailed within:
which Borrower must pay,all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the:
cxplrauon of-this period, Lender may invoke any remedies pcrmmcd by this Security Instrument without further notice:

. or demand on Borrower.

‘ < l
By SIGNING BELOW, Borrower acccpls and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

4 .
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A | - ROBERT G. JONES IR, \, -Borrower
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14 FAMILY RIDER -

A IAss'ignmentrof Rents

1 N ‘
THIS 14 FAMILY. RIDER is madesthis 2nd. day,of .....ARTil........eieininnl, e 192,

and is incorporated: into and shall be deemed to amend and supplement the Mortgage,. Deed' of Trust or Secunty Deed

(the “‘Security. Instrument") of the same date given by the undegsigned (the' “Borrower”). to secure Borrower's Note to
U ¢ CALUMET SECURITIES CORPORATION . (the. “Lender")

---------------------------------------- L R N S RN B N B A S I I SR )

,of ‘the same: datc and- covenng the: property described in:the Secuntye’lnstrumentand located-at:

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

v [Propeny Address]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument. ‘Borrower
and ‘Léndér firther covenant and’ agree!as follows: .

A. USE OF PROPERTY; ‘COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Propeny or its. zoning classification, unless Lender has agreed in writing to the change Borrower shall comply
with all laws, ordmances, regulations:and- requirements of:any governmental body- appluablc to the Propeny

B. SUBORDINATE LIENS. ‘Exceps as permitied. by federal law, Borrower shall not- allow, any lien inferior to. the X
Security ‘Instrument; to’ be'perfected against the Property without Lender's prior written permission, ‘

C. RENT LOSS INSURANCE. Borrower. shall maintain. insurance agamst rent loss in addition to the othér hazards.
for which insurance-is: required by Uniform~Covenant: 5.

D. “BORROWER’S\RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.
E. ASSIGNMENT OF LEASES. Upon bender s request Borrower shall essign to Lender all leases of the Prope'rt)‘"

and- all security deposi ignment, Lender shall have the
right to modify,. exten , W 5 le discretion. As used in
‘this paragraph E, the ’ m : 'i-ef.i% leasehold, -
F. ASSIGNMEN] qu 1Q il the rents and revenues
" of the Property. Bomc / LCS Le er or Len er's agents to collect the- rents an. x 5 and hereby directs each
“tenant of the Property. 10 p slbaendsror Déndsi s ben p.ﬂdlpclﬁt})nﬁr snder’s Notice to Borrower of
Borrower's breach of ar A)venantfhtg liiée A &orrower shall collect and receive all rents
and revenues of the Property as trustee for the beneﬁt of Lender and’ B'Trrower This assignment of reats constitutes. an

absolute assrgnment and not an assignment for additional, security only.

If Lender gives notice of breach to Bomower: (i) all rents received by Be eI rll_be d by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to:
collect and receive all of the rents of the Property; and (iii) cach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on'kender's written demand to the tenant.

Borrower has not cxccuted any prior assignment of the rents and has not and will not perform any act that would

‘prevent Lender from excreising its tights under his paragraph F

Lender shall not bc required io-enter upon, take control of oi-maintain the Property before or after giviag notice of
breach io Borrower. However, Lender or a judicially appoinied receiver may do so at any tme there is a breach. Any
application of rents shall not cure or waive any defanld'ar-invalidate any other right or remedy of Lender. This assign-

ment of rents of the Property shall terminate whgnVthe debt scetred by the Security Instriment is paid in full.
G. CROSS-DEFA ROVISION. Borrowgt's default-or breac:hunder any note o nent in which Lender nas
an interest shall be a ter the Security Instnumentiand iender may invoke 2 emedies permitted oy the

Security Instrument.

BY SIGNING: BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.
!t,‘ R - n .
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