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ower") Thls Security Instrument is glven 0.,
' wluch is orgamzed and exlstmg

under the laws of ... khe..United. . SLates. ... v.....and whose address is’ ..2..... Cebaoiessnsorinons

$57.Erat:Third . Street.=

Borrower o&ves Lender the principal sumoof ..;

O dated the same date as
~ paidearlier, due and pa

- secures: to’ Lender: (a) f
ymodifications; (b) the p

OYTYT th0400000 0 L1121

- HRRArInSIANg. 46342.......ccrromeesimeesessssessssren S TSN 1o MRS .. (“Lender").
sevsmws;y&goaﬂagsmo 'ETGHT /NDRED- DALEARS AN~

........................ Dollars (US. 8.0 L4800 0.......0.). This debt is evidenced by Borrower's note -~
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Security Instrument; ar o
the Note. For this puip hereby mortgage, grant and convey to Lendc wmgdwcn property
locatedin ....... ey of5 ................. ﬁ %g ....... Bﬁ é f.‘ ... Cotinty, Indiana:
-~ the Lake County Recorder'
LOT 30 IN PINEWOOD ESTATES ADDITTION UNIT 2, TO THE TOWN: OF
DYER, AS PER PLOTYTHEREOE, 'RECORDED: IN PLAI BOOK 50 PAGE .
74, IN |THE OFFICE OF T} REC( DER \UF LAKE COUNTY, INDIANA.
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which has the address of ... 1gggmAaBgmﬁEAgmnﬁryﬁmnm;;m"; ........ R L1 4L, S,
4 6 a1 1 [Street] ’ [City)
Indiana .22.2.44......... veserensersrersrersnes voorsrns “P Address”
ndiana s ( roperty ress");

TOGETHER WITH all -the rmprovements now or hereafter erccted on' the property, and all easements,. rights;
appurtenances, rents, royaltles, mmeral oil and-gas rights and profifs, water rights and stock and all fixiures now' or
hereafter a part of the property All replacements and additions shall also be covered by this Security Instrumeiit. All of the

foregoing is referred to in t‘us Security Instrument as the “Property.”
BORROWER .COVENANTS that Borrower is lawfully seised. of the estate hereby conveyed and: has the right to

) mortgagc, grant and convey the l’ropcrty and that the Property is uncncumbcrcd cxccpt for encumbrances of rccord
Borrower warrants and: wrll defend generally the title to the Property against all claims and demands, subject to any

éncumbrances of record. xS

THIS SECURITY INSTRUMENT cownbmes umt‘orm covenants for nattonal' use and’non- umform covenants w1th
limited variations by Junsdxctlon to constitute a umform security mstrument covering real propcrty

INDIANA—Single: Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015, 12/83

CHICAQGO, IL

44714 SAF SYSTEMS AND FORMS.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '
_ 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Notz and any prepayment and late charges due under the Note,
2. Funds for faxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid‘in full, a sum (*Funds”) equal to
cone-twelfth of: (a) yearly taxcs and assessments-which:may attain priority over this Security Instrumeit; (b) yearly

i

~ ‘leasehold payments or ground: rents on the Propertv, if any; (c) yearly hazard insurance premiums; and (d) yearly

MOTtgage insurance premiums, if any, These itéfis are calléd:esctow itéms." Lendér miay estimate the Funds due on the
‘basis of currént data and reasonable c3timates of future'escrow items.

~ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. :
Lender may notcharge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender. pays Borrower interest on the'Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lend3

shall give to Borrower, without charg?, an ennual'accounting of the Funds showing credits anid debits to the Fundsand the -

purpose for which'each debit to the Funds was made. The Funds are pledged as additional security for the sumis secured hy
this Security Instrument. ‘

If the amount ¢ the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when Jue, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promntly refund to Borrower
any Funds heid by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal! apply, no later
_ than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of.
"application as a credit against the sums secured by this Security Instrument. o
, 3. ‘Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under
paragraphs 1'and 2 shall be applied: first, ‘o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount

at a e.
4. Charges; L ,ﬁ.\ tions attributable to the
groperty which may. y oven mgcmma Heaschol, r ground rents, if any.
orrower sha!l pay the ot r idedy h ifgiol manner, Borrower shall
pay them on time dire: e meMIﬁﬁAmy !u. h r all notices of amounts

to be paid under this § D 4f Borsower makes these ayments directly, Borrowe: sl nptly furnish to Lender
receipts evidencing the pay ,.Ihls Documient 5'tlie pPr Oﬁé of
Borrower shall sromptly dischigg ]ga]ifé Wi 'ﬁ@e(gfﬁi@churity Insirument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the'lien in a manner acceptable to I_cnder; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the ! forfeit y part of perty; ¢ res from the holder of the lien an
agreement satisfactory to Lender subosdina...ag the lien to this Sécurity Instrument. If Lender determines that any part of
the Property is subject ta a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the licn, Borrower shall satisfy the k2n or take one or more ¢ ions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall kecp the improvements now existing or herealtcr erected on the Property
insured against loss by fire, hazards included within the term “c | coverage’ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance sk.ll be chosenihy/Bacrower subject to Lender’s approval which shall not be
unreasonably withheld

All insurance policics and renewals shall g aceeptable tosLénder and shall inclide a5tandard mortgage clause,
Lender shall have the ta hold the policies ard-refic wals3f Lerider requires, Borrower yromptly give to Lender
all receipts of paid pre nd renewal noticesEInithe.event-of 19ss-Borrower shall piv t notice to the insurance
carrier and Lender. Le rake proof of losssfnet made prompsly by Borro® ,

Unless Lender atherwise agre€dn Writingrinstitance proceeds < 1 to restoration or repair
of the Property damag tion or repair 1S écanotiically feasible and ty is not lessened. If the
restoration or repair i fe t irance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

. 6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If’ this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other. terms vf payment, thesc amounts shall bear interest from
the date of disbursement at the: Note rate and shall be payable, with interest, upon natice from Lender to Borrower

requesting payment. .
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If ‘Lender required. ‘mortgage insurance’ as: -a condition’ of: making the loan securcd by. this Secunty lnstrument, o
_ Borrowcr shall pay,the premiums requiréd-to maintain the i insurance in'effect:until such time as'the’ requrremcnt for the
insiirance terminates in accordance with Borrower s and-Lender’s written agreement or applrcable law, - '
‘8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender

.. shall give Borrower notice at the time of or. prior toan inspection specifying reasonable cause for the i inspection.

9 ‘Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection: wnth
any condemnatlon or other taking of afiy part of the Property, or for. conveyance in lieu:of condemnation, aré hereby
assigied and shall be paid to Lender.

- Ini the event of a totalltaking of the. Property, the proceeds shall be applied to, the sums sccured by this Secunty
Instmmegt, whether or.not then due; with a an_, excess paid {0 Borrower. In the event'of a partial 1aking of the Pfdperty,
unless Borrowcr and Lender otherwise agree in wnt‘ng, the sums secured by this Sccurity Instrument shall be reduced by

. the.amount of the proceeds multiplied by. the followmg fraction: (a) the:total amount of the sums secured immediately

-before the takmg, divided by '(b) the fair market value of the Property immediately before the taking. Any balance shall be.
paid to Borrower,

Af the- Property is abandoned by Borrower, or rt‘ aftér notice by Lender to Borrower that the condemnor offers to.
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given; Lender is authorized to collect and apply the proceeds, 8t its optlon, either.to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not ther: due.

.Unleéss Lender and Borrower otherwise agreein wntmg, any applrcatron of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to'in paragraphs.1'and 2'or change the amount of such payments.

10, Borrower Not Released; Forbearance B:' Lender Not 'a Waiver. Extensron of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shn" not ansrata to release the lighility of the original Rarrawar or Rorrawear’ S SUCCCSSOTS in interest.

Lender shall not be | use to extend time for
payment or otherwise : ?\cvm hS n of a any demand made -
by the original Borrov 2r's sucCessors in inferest. Any for earance by Let ing any right or remedy.

shall not be a waiver o fmn m

b 11, Successol Nm eE JALHQ Ik ants and agreements of"
this Security Instrume / and fit the succ assi ubject to the provisions
of paragraph 17. Borrowet m g@ﬂ%ﬁﬁaﬁh&hﬁ f&ﬁ@ﬁlﬁ?ﬁnm 10 co-signs this Security
Instrument but does nc .ecute the Mate K I co€ipnis nsd@p!nt only to morigage, grant and convey
that Borrower's intercst in the Property under the terms of this"Security Instrument; (b) is not pcrsonally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or mzke any ac datic gard to 1s of thi Instrument or the Note without
that Borrower’s conse -

12, Loan Charges. If theloan secured by this Security Instrument is subject to a/law which sets maximum loan
charges, and that law is finally. i reted so that the interest or other lo: rpes collected or to be collected in-

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refund: rrower. Lender may ¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge underthéNote.

13, Legislation Affecting Lender’s RightsoxX \i-engelnignt or expiration of applicable laws has the effect .of

rendering any provision of the Note or this Securit¥Insirument unentorceable according to its (¢rms, Lender, at its option,
niay require immedia yment in full of all suins/secured-by thiSSecurity Instrument ar y invoke any remedies
permitted by paragraf “Lender exercises thisoption, Lender shail take the steps spec he second paragraph of
paragraph 17,

14, Notices, > Borrower providedsorinstiisSecurity Instrume en by delivering it or by
mailing it by first cla pplicable law requnes nee of another th shall be directed -to the
Property Address or ender shall be given by

first class mail to Lendei's addiess siated hiereinor any otner auaress LCllucr acsigiiates oy noiice o BOITOWCI' Any notice
provrded for in this Security Instrument shall be deemed to have becn given to Borrower or Lender when given as provided
in thls paragraph.

: 15, Governing Law; Severanility. This Security Instrument shall be governed by federal-law and the law of the
Junsdtctron in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this, Secunty Instrument or the Note
which can be given effect without the conﬂtetmg provision. To this end the provrsnons of this Security Instrument and the
Note are declared to be severable. 8

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securrty Instrument.

17. Transfer ‘of the Property. or a Beneficial Interest'in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender S prror written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or marled within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certam conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may cpecify for reinstatement) before sale of the Property pursuant to any power of sale ccntamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Lose conditions are that Borrower‘
(a) pays Lender all sums which then would be due under this’ Sccunty Instrument and the Note had no acccleratron
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcmg this
Security Instrument, including; but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation. to pay the sums secured by this Security Instrument shall continue: unchanged Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this nght to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall glve notice: to” Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

‘and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proczeding and salc of the Property. The notice shnll further
‘inform Borrower of thy. right to relnstate after acceleration and the right to assert in the foreclosire proceeding the s nonr
existence of a default’or any other defense of Borrower to acreleration and foreclosure, If the default is'not cured on or
before the date speciﬁed in the notlce, Lender at its option may require immediate payment in full of 2!l sums seciired by ..
‘this Securlty Instrument without further demand and may foreclose this Security:Instrument by judicial proceeding.
Lender shall be entitled to collect 21l expenses incurred in pursuing the remedies provided in this paragraph'19, lncludlng,
‘but not limited to, reasonable attorneys’ fees and costs of title evidence..
. 20; Lender. in Possession, Upon acceleration under. paragraph 19 or.abandonment of the Property, Lender (by-
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
. rents of the Property mcludmg those past due.-Any rents collezted by Lender or the receiver shall be applied first to
' payment of the cocts of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonels and reasonable attorneys' fees, and then to the surus secured by tlm Su.arlty Instrunient,
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22:Waiver of anuatlon and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the: rider(s) were a part of this Security
Instrument. [Check applicable box(es))]

[ Adjustable lRatevRider [[] Condominium Rider O 2—4‘fFamily"‘Rider
[:] Graduated Payr’r'ient Rider (7] Planned Unit Development Rider
[ Other(s): [specity]

. BY SIGNING- 1 Q&ﬁ%@ﬂié& and ¢ tained “in this Security
Instrument and in any Nyﬁ flw ()dperdiw :

This Document is: th
the Lake Coun ec/})rlclfer

.......... QRAA N 0& (B( ﬁW..........E(Seal)
(V4 i} A H‘ ~gorrower

{Space Be This Line For Acknowledgment] ———————

A ] / . . ’
i —— (Seal)

—Borrower

STATEOF ;....anNDIANAQ....o:&...’Q..O.
SS:
COUNTY OF L“E}

S :iean Henderson treeesssssssesy @ Notary Public in and for said county and state, do hereby certify that

Crvrvencins PAUL . A. , HAYES ?’ﬂ‘i KAREN, A..HAYES,. hushand. and. wife..............., personally appcared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing mstrurncnt.
have exccuted same, and acknowledged said instrument to be., ... .t'h.e.l?. eveevoeso free and voluntary act and' dcegl ;md that e

(his, her, their) SN SN .;'.,“

: L .‘,i Ly v
veveenn BhEY... .. exccuted said instrument for the purposes and uses therein sct forth, S oy

e v o
(he, she, they) ST RN

A g
wltnes,ms'l‘andandorroldlscalthls.i.'........‘...?.S.t.?‘.'..'...dnyof.‘l ."..'.‘.'.AQPOF....”.“"” ¢

My Commission Expircs:
12-03-93

County of pake Jean Hend@cson  Notary Public 2

This instrument was prepared bMW,WCEPFEW,M SEOERAL, SAVINGS A0, LOAN ASNv. e
44771

seeery, l9onh. (-

L TN
7 Y, EURNE )\ .
ey o7....--0-0000\(iﬁonn@f’%!‘)




