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E lnmted variations by jurisdiction to consmutc a uniforin security instrument covcnng ‘real property

[Ragce Abova,This: Line For Recording: Data] ——oosisom it

o ‘ MORTGAGE

19..9..1...... The mortgagor i$ s nnsmsiinnens RONALD:0STOJIC. . &. DLANE, M.... 0STOJLC 1. AUSBAND . ANDWIFE. .

Do s e aei R dennrstsnsasdbersasiesstse s e bbb eRe R .("Borrower"), This Security Instrument is gIVEN 0 uvvuuuvmuinssssssssinss
romessesrins CALUMETSECURITIES GORPORATION......... s, e .whlch is orgamzed andexnsung

"underthelawsof. i AR STATE.. QE JNDTANA....cvvveeirnes very AN WHOSE AAATESS IS vuvvrirerssserssernmrersesssersssnsnsssssorsrsssones

Gnniaeeiis s nree ....I’.O. BOX..208.....SCHERERV.ILLE..... INDIANA.....463 75 cvrcerenne NPT ’Le d "

BorrowerowesLenderthepnncrpalsurr)of -SEVENTY. THOUZAND. AND..NO/100 petmTivTrtrimiriTie ( n .er)
T ———— e Dollars (U.S. $...70.000.00........). Thlsdebtnsevrdenced byBorrowcrsnotc
dated the same date as this Security Instrument ("Notc") which provides for monthly payments, with’ the full debt, if not'
paid earlier, due and payable on ... MAX. Ao AR i viscisssircsninsisnnenns wrssrdsresssnessnns This Seéciiity Instrument
secures to Lender: (a) | e’deb newals. extensions;and

modifications; (b) the p er pter tect, the sécurity of this.
¢ mmﬁiam N -curity Instrument and

Security Instrument; ar

e L e

Lot 107 in Coun TihizssDesammentols Ihwmpmﬁyopﬁ .ceville, as: per
plat thereof, rccorded ingRlay Heok @ﬁ)ﬁ&ﬂfﬁﬂe&)ﬁﬁaﬁfﬂce of the Recorder of

Lake County, Indiana,
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which has the address of ........20L.Ieibel Drive .. eenenny sestsoes ..S.S,}‘..EES.EYH:}.‘EA dossenieiioty
. {Street] ' (City): .
Indiana ..euene 46373, nrsersssssens R (“Property. Address”);
{Zip’ Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights.and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements ana additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS ‘that Borrower is lawfully seised of the estate hereby conveyed and has the right: to
mortgage, grant and convey the Property and that the Property i is unencumbered, except for encumbrances of record. .
Borrower.warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

les SECURITY INSTRUMENT combines uniform covenants for national use and non-umf_orm ‘covenants-with

INDIANA—Single Family—FNMA/FHLMC UNIFORM-INSTRUMENT Form 3015 12/83

03-286 .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
"to Lender on the day monthly payments ire due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this ,Security Instrument; (b) yearly
‘leasehold: payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and’(d) yearly
‘mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on'the

: bﬂSts of current data and reasonable estimates of future escrow items.

* The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agenc Y (mc.'xdtng Lender if Lender js such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdtn;;’.md applymg the Funds, analyzing the account or verifying the escrow items, unless-
Lender pays -Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fiinds. Unless an ngrccment is' made or appltcable law:
requtm interest to be paid, Lender shall'niot be required to pay Borrower’ any ‘interest or earnings on ‘the Funds. Lendct

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to'the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sécuted by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Bcrrower shall pay to Lender any
amount necessary to make up the deﬁcrency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Secunty Instrurisent, Lender shall promptly ret'und to Borrower
any Funds held bv Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tire of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless apyplicable law provides otherwise, all payments recetved by Lender under
pnragrnphs land 2 sha” he anrlied: first. to lnte chareec due undar tha Niotas second to nrenavment nhurges due undcr the

Note; third, to amounts graph 2: fourth, to interest a§
4, Charges; Lie sh m ?P ns attributable to the
Property which may a overgthis Secunty nstrument, and leasehold g ground: rents, if any,

Borrower shall pay thes: p iC anner, Borrower shall
pay them on time direct m m‘ oErErmAllﬁnnn > all notices of amounts
to be paid under this pa er P atly furnish to Lender
receips evidencing th Tﬂrm%e‘ttﬁiwimedpf%my of"

Borrower shall pr ,;tly drschthealyﬂkwﬁbhmtﬁemﬁd&n!nty Instrument unless Borrower: (a)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate'to

-prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lencer may give Borrower a,

notice identifying the lien. Borrower shal! satisfy the lien or take one or more of the actions set fortli above within 10 days
of the giving of notice. ‘

5. Harard Insurance, Dorrower shall keep the improvements now existing or hereafter erected on the Property
{insure against loss by fire, hazards ded within the term “exic coverage'' and any other hazards for which Lender

requires insurance. This insurance shall be inaintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chose by Bormwer subject to Lender's approval which shall not be
unreasonably withheld,

All insurance po les and renewals shall be aeceotable tosiender and shall include a standard mortgage clause.
Lender shall have the ri hold the policies and-fcaewals. IfLendesrequires, Borrower st )mptly give to Lender
all recetpts of paid prem Irenewal notices. Evthe event-cfloss,; Borrower shal! give 1otice to the insurance
carrier and Lender. Len ke proof of loss ifAetmade promptly by Borrow/

Unless Lender ar herwise agree i WEUTELinserance procecds st o restoration or repair
-of the Property damagc n or repair is ecofiémically: feasible and is not lessened. If the
restoration or repair is 1 ance proceeds shall be

applled to the sums secured by this Secun.y lnstrument. whether or not tben due, with any excess pald to Borrox. er. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the i msurance carrter has
offered to settle a claim, the: Lender may cellect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by-this Security Inst-urent, whether or ot then due. The 30°day period will ‘begin
when the notice is given.

postpone the due date of the monthly payments referred to in paragraphs land2 or change the amount of the payments. If
under paragraph 19 the l’roperty is acquired by Lender, Borrower's right-to any insurance policies and proceeds resulting
from damage to the Property prior to the acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrowcr fails to perform the ‘

covenants and agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcaring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payinent, these amounts shall bear interest from

* the date cf disburscrnent at the Note rate and shall be payable, with interest, upon nottce from Lender to Borrower:

requesting payment,

T
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. that'Borrower’s intere
the sums secured by this Security hﬂﬁ'm nﬁﬂ@ @Wﬁé@g}aﬁy other Borrower may agree to extend,
modify, forbear or make any accomm at%ns with regard to the terms of this Security Instrument or the Note without

o!'

If Lender required mortgage insurance as o condition' of making the loan secured by this Security Instrument,
Borrower shall pay the premiuns required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, - :

: 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

.. 9 Condemnation. The proceeds of any award or claim for damages, ditect or consequentialyin’ connestion with
any. condemnation or other taking of any.part of the Property, or for conveyance in-lieu of condemnation, are hereby
assigned and shall be paid to Lender. . : y ’ ' |

‘In the event of a total'taking of the Property, the proceeds shall be applied to the sums secured by this Security.

Instrument, whether or not-then due, with any excess paid to Borrower. In the event of a partial taking of the PsGperty,

- v unless' Borrower and; Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by.

the;amount/of ihé procecds mltiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by, (b) the fair market value of the Property immediately before’the taking: Any balance shall be
paid to Borrower. e S : o E "'
) If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is:
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrents referred to in paragraphs.1 and 2 or change the amount of'such payments.

10, Borrower Not-Released; Forbearance By Lender: Not a Waiver. Extension of the time for payment or -

modification of amortization- of. the suris secured: by this' Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasc the liability.of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

qu':ﬁéq_t‘p“r‘ otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrow ; sing any right or remedy

shall riot bé a waiver of Xér i .«

11, Successor: B dmbmﬂ&u B ants and agreements of
this Security Instrume 1%: t,tlgs i m 1d subject to the provisions
of paragraph 17. Borrc yé ,.Nﬁr mm xmo rilluAny Bo ho co-signs this Security

Instrument but does n ¢ Note: (a) is co-signing thig Security Instrument cily t tgage, grant and convey
1t 'JF!%!& &m%iﬁ\iﬁkﬁuﬁyﬂﬂﬁlﬁféﬁ; (Dﬁ x personally obligated'to pay

that Borrower's conser , ;
12, Loan Charges, Ift! 1 secu scurit 'ment is Yalaw which sets maximum loan

charges, and that law is finally interpreted so that the intcrest or other lonn charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums alread ed from Borrower which exceeded :

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. I{ a refund reduces principal, the reduction will be treated asa
partial prepayment without any | rient charge under the | ‘

i3, Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrawientunenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sume sccared by his Security Instrument and may invoke any remedies

permitted by paragraph 19, If Lender exercises this€ption, Lendexshiall take the steps specificd in the second paragraph of
* paragraph 17,

14, Notices, ice to Borrower provided férin-this Security Instrument st ren by deliveringitorby -
mailing it by first clas ss applicable lawirequires use 2f another mett shall be directed to the
Property Address or a =ss Dorrower designatesioyinotice to Lender, A ender shall be given by
first class mail to Lend d herein or any otfieraddress Lender dest o Borrower, Any notice
provided for in {his Sec o when given as provided
in this paragraph. o

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the
‘Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
‘which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

B . s

Note are declared to be severable,

16. ‘Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, ‘Tfih’sfq?hfthe Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. vE !

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures:any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys' fees; and (d) takes such action as Lender may

reasonably require to assute that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s.

obligation to-pay the sums'secured by this Security- Instrument shull continue unchanged. Upon. reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
6c'c1i'|‘"rkqd.' However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENAN1S Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedles. Lender shall give notice to Borrower. prior to_acceleration followlng Borrower'l
breach of any covennnt or dgreement in this Security Instrument (bu! not prlor to accelemion under. parngrapl.s 13and 17
default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured;
and (d) that fellure to cure the default on or before the date specified in the notice ma;’ result in acceleration of the sums:
socured by  this Securlty lnstmment, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform' Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceedlng the non-'
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security. Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

“but not limited to, reasonable attorncys' fees and costs of title evidence,

20, Lender In‘Possession, Upon. acceleration under paragraph 19 or abandoament'of the Propcrty. Lender (by

judicially appomted receiver) shall be entitled to enter upon, take possession of and manage the Property and to col‘cct the
v rcnts of the Property includisig those past due. Any rents collected by Lender or the receiver shall be: ap plled first to

paymcnt of the costs of management of the Property and coliection of rents, mcludmg, but not limited to, receiver's fees, >
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument, [

21, Release, Upon payment of all sums secured by this Security. lnstrurrent. ‘Lender shall release this Security
Instrument without charge to Borrower- ”

22. Walver of Valuation and Appraisement. Borrower waives ail right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security,
Instrument. [Check applicable box(cs))

(5] Adjustable Rate Rider
(0] Graduated Payment Rider

(7] Other(s):[s

Ei Py A

v

4

[] Condominium: Rider
() Planned - Unit' Development Rider

{'"I 2—4 Family Rider

ac]ce)pts a% agrees F{\l terms and co

BY SIGNING

‘ o ined ‘in this Security
t Instrument and inﬁany NﬂTcWF’clﬂ
. N
This Document is.th 15 s P s Seal)
the Lake County ¢S dd} o o
LT JM‘(/I‘ZI (Z?/;/ TrnnsannefSeal)
T M. Os —Borrower
[Space Below This Line For Ackrnowlodgment] ———————o
STATE OF INDIANA,..Laéke .. .,....County SS:
On this 26tk day of Apri 19 91, befors me, the undersigned , a
Notary Public in and for sald County, personally appeared Ronald Ostojic & Diane M. Ostojic

Husband & Wife

, and acknowledgedithe execution of the foregoing instrument..”

WITNESS my hand

~fficial seal

o X

- \\5 "\' \ "‘/I;’l‘j/, \Y‘),
TN i e /(? ’, 4
My Commission e 5! 1=26~95 APOERY o,
My County Of ReE b ‘ke Yoo 3 . :._.o e s l . s" )
Tidde J. McBrid | }‘,"“‘W Pu iu“

This Instrument N by*. R.G. J606E I, ( r’ities C?yrgoraﬁon,

! .". R Sai
a . Schererville, ‘IN 46375 g bR w;
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