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RECORD AND RETURN TO: &

: , ‘LAKEl MORTGAGE COMPANY ¢y INC.

: 4000’ WEST LINCOLN HIGHWAY

; HERRILLVILLE, INDIANA 46410

(8psce Abova This Lire For Recording Dete)

s,  MORTGAGE

~{

1S P

. THIS MORTGAGE [*Secirity Instrimant) is givenon. APRIL 23, 1991
- The mortgagor is. ROBERT L. WHEELER .
AND DOROTHY A. WHEDL R, HUSBAND AND WIFE .
R

a‘, . AL

':‘(‘Borrower'). This Security Inctrument is given to h "
LAKE - MORTGAGE COMPANY, INC. ' ' '

.which is organized and existing under the liws of THE STATE OF INDIANA ,and whose address Is
o 4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410 f('k'l.e'nder"').
! ‘Borrower owes Lender. the principal sum of.

SIXTY NINE THOUSAND FIVE HUNDRED AND 00/ 100 ‘

Dollars {U.S. $ 59 500 00 . ). This debt Is evidenced by Borrower's note:
dated the same date as this Security Instrument ('Note"), which provides tor monthly payments, with the full debt,|f. not:
paid earlier, due and payable on MAY 1, 2011 - This Securlty
Instrument secures to Lender: (a) the repayment of the debt evidenced bv the Note, with Interest,; end all renewals,,
extensions and ‘modifica 8 , t ragraph’ 7 to.protect the-
security of this Security ) Belperf ernangypleBorpaver sy énts under this Security:
‘Instrument .and: the: Note urpose, Borrower does hereby mortgage, t to Lender the; tollowlng1
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£ which has the address of 11646 WESTWOOD COURT , CROWN: POINT ,
| ‘AH foratl: (chy) -
s‘ ‘ | “ .) |
'mv’l“h" 46307 " ("Property Address*);: . G

(Zip Code): .

TOGETHER WITH*eII the:lmp.ovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, roylltles, mlneral oll andigas rlghts and profits; water rights and stock:-and - all fixtures now-or
hereafter a part.of, the property AII replacements and addltlons shall also be covered by this Security Instrumant. All'of
the foregoing Is referred to in this Securlty Instrument as the "Property "

BORROWER COVENANTS that Borrower ‘Is:lawfully seised of the:estate hereby convayed: and has the rlght to
mortgags, . grent and convey. the Property and that the Property is unencumbered except for encumbrances of record.
Borrower warrants and will. defend generally the title to the Property against all claims and demands, cubjeet to-any
encumbrences of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
g o constitute a unlform security Instrument coverlng real property

: i i I Borrower sha.l promptly pay,
when due the prlnclpal of end lntorest on the debt evldenced by the Note and any prepeyment and late charges due under.. .
the. Note

INDIANA~Single Flmlly-rFNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
' ‘ Amended 5/87
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L 2. FUNDS FOR TAXES AND INSURANCE.. | Subject to applicable law or to a written waiver by Lender; Borrower shail-
pay to Lender on the day monthly payments are dus under the Note, until the Note Is paid in 'ull a sum ("Funds*) equs! to.
one-twelfth'.of:' (a)' yearly taxos and sssessments which may attain priority over:this; Secdrlty lnatrumenb {b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and {d) yearly mortgage
Insurance premiums, if any. These items are called "ascrow items.” Lender may estimate the Funds due on the basis of
current data and reusonable ostimates of future escrow items.

The Funds sholl be held in an Institution the deposits or accounts of which are insured or guaranteed by a federal or
state sguncy.(including Lender it Lender is such an institution). Lender shall apply.the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or veritylng the escrow Items, unlass
Lender pays Borrowar interest on the Funds and appllcable law permits Lender to mike such & charge, A charge assevsed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not ba a charge for purposes of the preceding sontence. Borrower and Lender may agree in writing
that interest shail be paid on the Funds. Unless an agreement I made or appllcable law requires Interest to be pald; Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall qlve to Borrower, without charge,
an annusl eecountlng of the Funds ahowlng credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funda are plodged as additiona! security’for the sums securod by this Security lnstrument.

I the amount of the Funds held hy Lender, together with the future moathly: payrnentu of Funds payable prlor w the

" due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, atf

Borrower’s _option, either promptly.repald to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow itams when dus, Borrower shall pay. to Lender any
amount neceasary to make up the deficiency in one or more payments as required by Lender, :

Upon payment in full of all sums secured by this Securlty instrument, Lender shall promptly refund to Borrower any
Funds hald by Lender. If under paragraph 19 the Proporty Is sold or acquired by Lender, Lender shall apply, no later.than
lmmedlately prior to the sale of the Property or its scquistion by Lender, any Funds held by Lender at the:time: of
application as a credit against the sums secured by this Security Instrument.

: \PPLICATION:OF: PAYMENTS.] Unless applicable law providss otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Notﬁ thll’d to '.mounts masatala somdan —-----,nl- De Bansnble b tnbdonand diae a -‘-‘l focd 40 wutuat ol 8.

"CHARGES? LIE Hall pay all taxes, assassment §.6h ions attributable to the
Property which may att £ wum&mtslso R rents, if any. .Borrower
shall pay thess obligat - provided In paragraph 2 or lf not paio orrower shall pay them
on time dlrectly to the | N@ rre‘iqa hL ; of amounts to be pald
under this paragraph rower makes these payments dlrectly, Borrower shall prompt rish to Lender.receipts
evidencing the payment This Document is the property of

Borrower shall promptiy dise ?ﬁ’ﬂi‘ﬂ&f“c‘"“y Instrument unless Borrower: (a)

agreas In writing to the payment of the obllgatlon secured by he Ilen in a manner accoptable to Lender; (b) contests In
good faith the lien by, defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforceme he lie re of any t'of the Proy ar (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lign to this Security Instrument. If Lender determines that
any part of the Property s subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lie: orrower ghall salisfy the lien or take one_or mofe of the actions set forth above
within 10 days of the glving of notice.

B "HAZARD'INSUHRANCE: Borrowor shall keep the improvements now existing or hereafter arected on the Property
Insured against loss by fira, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insuvance. This insurance shall be maintained in tha amounts and for the periods that Lender requires. The
insurance carrier providing the Insurance shall be chasan by Bertower subject to Lander’s approval which shail not be

unreasonably withheld.

All lnsuranee pol and renewals shall bels¢zepiable-{o Lander and chall include 2 dard mortgage clause.
Lender shall have the ri: >ld the policies and7enawals; It-Lenderrequires, Borro 8 mptly givo to Lender all
receipts of paid premiu wwal notices. !m-the evant of loss, -Borrower shall gi notice to the insurance
carrier and Lender, Len: proof of loss if wot madewwromptly by Eorrower

Unlese Lender an ‘wise agree In writing)iinsurance procsads to restoration or repalr
of the Property damage Q 4 Is not legsenad.” If the

restoration or repair Is not economleal!y toatible or Londer's securlty would be lessened, the insurance proceeds shall be’
appliad to the sums secured by this Securlty Instrument, whether or not then due, with any_excess pald to Borrower. |f
Borrower abandons the Property, or does not answer within 30 days a notice:from Lender that the Insurance: carrler has
otfered to eettle a ‘claim, then Lender may collact: tha Insurance proreeds. Lender: may use the praceeds: to repair-or
restoro the Property or.to pay sums secured by this Security Instrument, whether or not then due. The 30~ =day period_ will

begln when the notice Is given. 2
Unless Lender and Borrower otherwise agree in writing, any: application of proceeds to principal. shall not extend or

'postpone the due date of the’ monthly payments referred to in paragraphs 1 and 2 or change {he amount of the payments.

if under paragraph 19 the Property is acquired by Lender, Borrowoer’s right to any insurance policies and proceeds resulting
from damage .to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this.

Security Instrument Immedlately prior to .he acqulsltlon

) ]Borrower shall not destroy, damage or
substantlelly change the Property, aIIow the Property to deteriorete or commit waste. If this Security Instrument is on a
Ieasehold Borrower shall comply with the provlsions of the lesse, and if Borrower acquires fee title to the Property, the

Ieasehold and fee tltle shall not merge unless Lender agrees to the merger in writing.
: +:Mortgage’ lnsuranceJ If Borrower fails to perform the covenants

and agreements contalned ln this Securlty lnstrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),

then Lender may do and pay for whatever is necessary to protect the valus of tha Property and Lender’s rights in the -

Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this Security Instrumant,
sppearing in court, paying reasunable attorneys' fees and entering on tho' Property to make repalrs. Although Lender may

take action under this peragraph 7, Lender doos not have to do so.

Borrower’s rnrtraru@i .ﬁ_ u. " Page2of4 o DPS 549
? ¢ .

¢ iy P N
[ N )
.

LSS SONCOLES SN




ey e

I

~

i

Al

N

| _;, | @ | o Q | i} - 055063

- Any emounts disbursad by Lender, undar this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument. Unless Borrower and Lender egree to other terms oI payment, these amounts shall bear interast from
the date of ‘disburssment at:the Note rate and shall be payable, wltr. interest, upon notice from Lender to Borrower
requesting payment, \

‘If-Lender requirad mortgage insurance:as a: condltlon of making the-loan secured by this Security: Instrurr ent,
Borrower shall pay the premiums required to maintain the insurance in effect until such timo as the requirement. for the
Insurlnce terminates in accordance with Borrower's and Lender's written agreement or applicable law, /

18! Inspaction..:| Lender or Its sgant may make reasonable entries upon and inspections of the Property. -Lender sha||
glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

I ........... .49:.: Condemnation,’ ] The. proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnat.in or other.taking of any part of: the Property, or for conveyence in lisu of condemnation, are hereby
assignad and shali be paid to Lender.

In the event of a total teklng of the Property, the proceeds shall be applied to the sums secured by thls Security
Inrtrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial teklng of the Property,
unless Borrower end Lender otheiwise agrea in wrltlng, the sums secured: by this Security lnstrument sha!l be reduced by
the amount of. the prooeeds multiplied by the followlng fraction: (a) the total amount of the sums secured immediately
before the teklng, divided by (b) the falr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,:

if the Property Is abandoned by Borrower, or If after notice by Lender to Borrower that the condemnor offars to
make an award or settle a claim for damages, Borrower fails to respond to L nder within 30 deye after the dete the notice.
is given, Lender is authorized to collect and spply the proceeds, at its optlon, ‘aither to restoration or tepeir of the Property-
nr to the sums secured by this Seeurlty Instrument, whether or not then due., !

: - ]Extenslon of tha time. for- payment or
modIfIcetIon of emortlzutlon ‘of theisums 'secured by this SecurIty lnstrument granted by Lender to any successor In:

interast of Borrower shill not operats o ralease the Habitity of the original Borrower or Borrower 's sucessors in interest,
Lender shall: not:-be req sadings agaiast any.sucga: use to extend time:for
_ payment or. otherwise m D

Oﬁumﬁniselﬁt, ot on of any demand made
by the original Borrower d ing any right or remedy

shell not be a werer of (

ints and agreements of
thIs Securlty Instrumen } i Borrower, subject to .the
provisions: of paragraph 17 1orrower!|ghqge]3§k§r@mmy R@ébi’ﬂb‘l" several.. Any Borrower who co-signs
this Security Inztrument but does not execute the Note: (a) Is co=signing this Security Instrument only to mortgage, grant
and convey - that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sacured by this Security Instrum ent; and (c} agrees that Lender d any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
wIthout thet Borrower 8 consent. .
If the loan secured by this Security Instrument iIs subjectito a law which sets maximum loan
charges, end thet law s finally interpreted so that the intersst or othar loan charges collected or to be collected in
connection with the loan axcead the mitted limits, then: (a) an ich foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already ccliected from Borrower which exceedad
permitted limits will be rofunded to Borrower. Lender muy¢hioose to make this refund by reducing the principal owed (
under the Note or by mak ) direct payment to Borrowat A araiind recuces principal, the reduction will be treated as a
pertlel prepayment withoit a rgpayment charge undsi the Not:.

i 135 Leglislation’At 7B LariAer's. Rights.:i|1anactment-or expisation of applicab!c | the effect of rendering.
any. provlslon of -the No 5 curity Instrumant unentorceable according to its e der, st its option, may:
requirs immediate paym: T all sums secured by this Sacdrity Instrument and any remedies permitted
by paragraph 19. If:Le ; option, Lendgr/ shall take the stops. s sacond paragraph ‘of
paragraph-17,

: : ":':'l An, SIOUCE (0 SO OWET Prnviaea voF i tis woluingy swLmieny Sitgar e ¢ gwvean by de"vel"ng 't or by

i by tIrs class mail ‘unless appIIcabIe law requlres use of another method. The notice shall be directed:to. the:
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall.be given by
first class. mall to Lendar's addross stated horein or any other address Lender designates by notice to Borrower... Any notlce- '
provlded for in this Security’ Instrument shall be deemed to have been given to Borrower or Londer when’ glven as provlded‘
ln thIs peregreph.

]urIsdIctIon In whlch the Property ls Ioceted In the event that any provlsion or clause of this  Security Instr.rrr snt or; the
.Note eonﬂlcts wIth applicable:law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are deelered to be severeble.

_ titic sold or trensferred (or It ] benetlclal Interost In Borrower ls sold or transferrod and Borrower is not a natural person)

without Lender's prlor written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrunient. However, this optIon shall not be exercised by Lender if exercisc Is prohiblted by federal law as
of the date of this SecurIty Instrument.

,.' If Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
nf not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums secured
by this SecurIty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedias permitted by this Securlty Instrument without f::rther notice or demsnd on Berrower,
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enforcement of this Securlty Instrument dlscontlnued at eny time prior to the earlier of: (a) § days (or such other poriod ae .
appllceble law may spec|fy for rainstatement) before sale of the Propedrty purcuant to any power of sale contained in this
Securlty Instrument; or (b) entry of & judgmant enforcing this Secutlty instrument. Thaors conditions are that Borrower; (s)
pays Lender ail sims which then would be duo under this Sacurity instrument and the Note had no acceleration occurred; (b)
cures  any “defsult- of any:-other covenants or agreements; (c) pays. all expenses incurred:in enforcing .this : Security
. Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may renonlbly
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obllgetlon to pay
the sums secured by this Socur!\h' Instrument shali ‘continue unchanged. Upon: relnstetement by Borrower, this'Security
Instrument and the obllgatlons sscured hereby shall remain fully eﬂectlve as it no acceleration had occurrec), However,

- 20 LENDE‘! lN POSSESSION ]Upon acceleratlon under paragraph 19 of abandonment of the Property, I.ender (by
judiclally appointed receiver) shall be entitled to enter upon, take possessian of and manage the Property and to collect the
rents of the Property Including those past due Any rents collected by Lender or the raceiver shall be applied first to
payment of the costs of rited to, receiver’s fees,

ms on reoeiver’sl mﬁ,ﬁmm% m Security Instrument.
; : i { ail Instrum all release this Security
* EIGLALL .. ‘
ND: d Lo} 3¢ | appraisement.
TY. ANSTRUMENT,
'«

r Borrower and recorded
together wlth th.> Security’ Insifument, the covenants an'é ggfger;{nenéféﬁ ﬁv ﬁh q};r il be incorporated into and

shall amend and suoplerrient the covemalﬁhkeaﬂﬂmltlys ﬁﬂ()lﬁdﬂl’r!ent as If the rider(s) were a part of this
Security Instrument. (Check applic«ble box(es) |

[J Adjustable Rate Rider Gondoriniumgidar 1 1-4 Family Rider
D Graduated Paymant Rider Planned Unit Developme:
D Other(s) (spaci !

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded withiif

——

S AN LS

I\Q%BERT Le WHI " =Borrower
LU AN A T </ {Seal)
Dono'rmg/ A. WHEELER ~Borrower
| (Seal)
=Bomrowor
{Seal)
=Borrower
(Space Below This Line For Acknowledgement)
STATE OF INDIANA, LAKE County ss:
On this 23rd day of April 19 91 , before me, the undersigned, a Notary Public
in and for sald County, personally appeared ROBERT L. WHEELER AND DOROTHY A. WHEELER "o
HUSBAND AND WIFE , ., ,and acknowledged

T« U0 SR b '."14

the execution of the foregoing instrument. o

WITNESS my hand and official seal. o i
Lo by A
Gloria“Miller I
My Commission expires: 10-24-92 ) ‘, B 'l o “""_ .
Lake Co. Res. N Wi N
b Ve
1
This instrument was prepared by: . e
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