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| . MORTGAGE = = .. .

A THIS MORTGAGE (“Securltylnstrument“) Is given on APRIL: 24TH , '
19 9] Tha morgagoris DEBORAH A. PATTERSON, AS SOLI-. TENANT o

. S s -
S 3 T
o & ke
«£
ol

("Borrower”). This Securlty Instrument Is given to

GAINER BANK, NATIONAL ASSOCIATION | | ' |
» which Is organized and existing under the laws r% THE UNITED STATES OF AMERICA - , and whose addressis -

115 S, COURT ST., P. 0. BOX 200, CROWN POINT, INDIANA 46307
("Lender’). ;

‘Borrower owes Lender the principal sumof  SEVENTY-TWO THOUSAND NINE HUNDRED AND-NO/100%kskkikikk

***********************************************************************************ir
Kdkdokeddkdeokdkdokdodkdokdedk ok deokk ok Dollars $ .. 72900-00 )Thlsdebt Is evidenced by Borrower's note
v the full debt,'If riot

dated the same date asthl
pald earller, due and'payat ity Instrument .
begglrf?s ttI) Lenc(ibe)r tEa) the! H&Kéﬂmm als; extenslons and
modifications; (b) the payn i mmd ct the security of this
tShecrl\xlrltylr;:stru;;?ent and (c var \ﬁ M!n. e 3ecurity Instn},ment and. "

e Note. For this purpose, r 9,89d { Ing described propeity e
located in » LAKE Tmess BBW&??E F&a{!}f&dﬁw fi’ d 8f Sounty, Indlana

the Lake County Recorder! i B

LOT 59 IN BA:ER [ESTATES, IN THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF,
RECORDED IN'PUAT ROOK 5! PAGE 90, AS CORREGPED BY: INSTRUMENT RECORDED
AUGUST 26, 1980 AS DOCUMENT NO.»5957965mIN THERGEFICE OF jTHE, RECORDER OF

LAKE COUNTY, INDIANA.
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~ -which has the address of 918 JORDAN CIRCLF - , SCHERERVILLE )
' ‘ - A (Street) . (City) ’
Indiana 46375 ("Property Address"); : D g
(@p Code) : .

l

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaltles, mineral, ol and gas rights and profits, water tights and stock and all fixtures now or hereafter a part of the proper-
ty. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referredtointhis -

Securlty Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to , !

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

OO
K

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with-
limited varlations by jurisdiction to consitute a uniform securlty Instrument covering real property. "/9

INDIANA--Single Family-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/€3

. . . . L - . . :
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' UNIFORM COVENANTS. Borrower and Lender coveriant and agree as follows:
1. Payment of Principsl and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due

. the'principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes arid Insurance. Subject to applicable law or to a writteri waiver by Lender, Borro'ver shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securlty Instrument; (b).yearly
Ieasehold payments or ground rents on the Property; if any; (c) yearly hazard Insurance premiums; and (d) yearly
mongage insiirance premiums, if any. These items are ce!led "escrow ltems." -Lender may estimate the Funds due on the:
basls of current data and reasonabls estimates of future escrow items,

The Funds shall be'held In an Institution the deposits or a@ccounts of whichare lnsured or guaranteed by a federal or
state’ agency (including Lender if Lender Is such an Institution). Lender shall apply the Funds to pay the escrow items:
Lender may ot charge'for, “holding and applying the Funds, analyzing the account or verifying the escrow ftems; unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and:
Lénder may agree in writing that Interest shall be paid on the Funds. Unless an agreement Is made or applicable law
requires interest to be pald, Lender shall not.he required to pay Borrower any Interest or earnings on the Funds. Lender

..shall give to Borrower. without charge, an annual accounting of the Funas showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sz curity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

‘the due dates of the escrow ltems, shall exceed the amount required to pay the escrow Items when due, the excess shall be,

‘dt Borrower's option, either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender Is not sufficlent to pay the escrow items when due, Borrower shall pay to Lender’ any
amount necessary to make up the deficlency In one or more payments as required by Lender,

Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to Borr ywer
any Funds held by Lender. If under paragraph 19 the Propenty Is sold or acquired by Lender, Lender shall apply, nolater
than immediately prior to the sale of the Property or ts acquisition by Lender, any Funds held by Lender at the time of
application as a credit agalnst the sums secured by this Security Instrument.

3.. App"caﬂon of Pavmante, Linlece nr)nllr-nhln law nrovides othanwvise all navments rnnn|ved by Lender under

paragraphs 1 and 2 shal e charges due undartt yment charges due under the
Note; third, to amounts| .‘meﬁlflt 4@ Ne |due. -

4..Charges; Liens hall ay all taxes, assessments, charges, fines « ns attributable to the
Property which may atte y N ERriti b thsrent Jf | desdndld de < und rants, If any.
Borrower shall pay thest J#tions [nthe' manner provided In paragraph 2, or if not pzic t manner,-Borrower shall
pay them on time directly to ] 'Jéhm ommpem'ams eﬁ:bmerprq:rtmpqﬁ Ish to Lender all notices of amounts

to be pald under this parat ,m If Bm@q‘rmgas@@ﬁmq(%@@gu@prrower shall promptly fitrnish to Lender

receipts evidencing the paymen
Borrower shall pror tly,dlscharoe any lien which has priority over this Securitv Instrument unless Borrower: (a) .,

agrees In writing to the payment of the obligation secured by the lien Ina manner acceptable to Lender; (b) contests In good
faith the lien by, or defends agalnst enfercement of the llen In, legal proceadings which in the Lander's opinion operate to
prevent the enforcement of the llen or forfelture of any part of the Propery; or (c) secures from the holder of the lien an

agreement satisfactory to Lender subcrdinating the llen to this Securlty Instrument:if Lender determines that any part of
the Property Is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the llen. Borrower shall satlsfy the llen or take one opmore of the actlons set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards Included withindie Yerm™axisnded coverage® and any ctiar hazards for which Lender
requires Insurance. This Insurance shall be maintzifgaiin the amsiitts and for the perlods iat Lender requires. The

insurance carrler provid > [nsiwance shall beghosenbyBorrawer subject to Lender’ roval which shall not be
unreasonably withheld.

All insurance policl wals shall be acgepiatie1a L@ncer and shall Inc! lard mortgage clause.
Lender shall have the rig policles and retewals\ltEerder requires, £ promptly give to Lender
all recelpts of paid prem MotiCes. i thereventof 1SS, Borrov npt notice to the Insurance

carrier and Lender. Lenc.u. ffiay iians picos i 1G58 1 oL MaUe Proimipuy Oy oGiiGwei.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
ofthe Property damaged, If the restoration or repair Is economically feasible and Lender's securlty is not lessened. If the
restoration or rapalr is not economically feasible or Lender's securlty. would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Securlty Instrument, whether or not then dus, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to settle a claim; then Lender may collect the Insurance proceeds. Lender may Lise the proceeds to repalr or restore
the Property ‘or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begln

'when the notice s given. o

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedlately prior to the acquisition;’

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterlorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titla shall not merge unless Lender agrees to the merger in writing.

7. Protaction of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding In bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights.
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securiiy
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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- v quesllng payment. ' B
E " If Lender required mortgage Insurance as a condition of making the loan secured by this Securlty Instrument, - ‘;
e, Borrower shail pay the premiums required to malntain the Insurance In effect until such time as the’ requlremem for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
8. Inspaction. Lender or its agent may make reasonable entries upon and Inspections of ‘the Property‘ Lender
vshall give Borrower notice at the time of or, prior to an inspection specifying reasonable cause for the inspection.
9.-Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with .
.any condemnation or other taking of any part of the Property. or for' convayance in lisu of condemnation, are hereby no !
gselgnsd and shall be pald to Lender, ,
Inthe event of a total taking ¢f the Property, the ‘proceeds ehall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Ler:der otherwise agres In writing, the sums secured: 'by this Security Instrument shall be reduced by
“the'amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatély
before the taking, divided by (b) the falr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : o) .
.= 'lfthe Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to 2y
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is
given, Lender Is authorized to colléct and apply the proceeds, at its option, elther to restoration or repalr of the Property or
tothe sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments,
10. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors in interest,
Lender shall hot be required to commence proceedings agalnst any successor In Interest of refuse to extend time for
payment or otherwise modify amortization of the sums sectired by this Security Instrument by rezson of any demand made
by the orlginal Borrower or Borrower § successors In Interest Any forbearance by Lender in exerclsing any right or remedy
shall not be a walver of | 1
11. Successors ni and Severai Liabilityp € \ 1ants and agreements of
this Security Instrumer m@m‘m ver, subject to the provisions

of paragraph 17. Borr 6 ni‘egﬁiﬁl 1& ar who co-signs this Security .
Instrument but does n Na ﬁ? & E m tgage, grant anc convey

that Borrower's interes 4 r er the terms oft S ecunty Instrument; (o) Js ¢ rsonally obligated to pay
the sums secured by this 2 um(ana B dﬁﬁ 'er may agroe to extend,
‘modify, forbear or mak /accomﬂf&oﬁqu{W%@uy&%umy lnstn. nt or the Note without
that Borrower's consel

12. Loan Charges. Ifthe loan secured bv this Secuts rument Is sublect to a lawwhich sets maximum loan
charges, and that law I finally Interpreted so that elnter . o, herloan charges collacted or to be collected In
connection with the loan exceed the permitted limits, then: (=) @ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted |imit; and (b) any sums already collected from Borrower which exceeded

~ permitted limits will be refunded to.Borrower. Lender may choose to make this reiund by re¢/ucing the principal owed -
under the Note or by making a direct payment to Borrower. If a refund reduces princlpal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note
13. Legisiation Affecting Lender's Rights. Ii enactment,cr explration of applicable lav/s has the effect of
rendering any provision of the Note or this Security Instriment unenforceable according to lts tarms, Lender, at Its option,
may require Immediate lment in full of all sums sgetired BYthis, Security Instrument and may invoke any remedies

permitted by paragrap!: 19. I Lender exerclses this'opition, Lenderghall take the steps speclited In the second paragraph of
paragraph 17.

14, Notices. Ar 1o Borrower provideg forin'this :ecurlty Instrument cha!’ i by delivering it or by
malling It by first class > applicable law ragtilres tise affardther method. Tt 1all be directed to the
Property Address or a 26s Borrower designatestyirbtice to Lender Lender shall be given by
first class mall to Lend sd hereln or any'Gtheraddress Lende) tice to Borrower. Any notice
provided for in thls Se« : all b given der when given as provided

“ Inthis paragraph. '

15. .Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the'
jurisdiction in which the Property. Is located. In the event that any' provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other. provisions of this Securlty Instrument or the Note
which can ba given effect without the confiicting provlslon. Tothis end the provisions of this Security Instrument and the
‘Note are declared to be severable.

16.. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all'or any part of the Property or any
interest In it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this optlon shall not be exercised by Lender if exerclse Is prohibited by
federal law as of the date of this Security Instrument. '

‘|f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
; enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period as
applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contalned in this*
: Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secu ity Instrument and the Note had no acceleration
occurred; () cures any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as If no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




]

o *» ¢ 18, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

. «shall be applled first to payment of the costs of management of the Property and collection of rents; Including, but not
" limited to, recelver's fees, premiums on racelvar's bonds and reasonable attorneye' fees, and then to the sums secured by

- Notary Public In and for sald County, personally appeared DEBORAH A. TPATTERSON, AS- SOLE TENANT

L0

!

. NON-UNIFORM GOVENANTS. oorfower and Lender furlter covenant and agres as follows: "

\ 1
Borrowaer's: 3
bruach of eny covenant or agreament in this Securlty Instrument (but not prior to acceleration under paragraphs 13 and 17 |
unless agpllcgblg,la’w provides otherwlse). The notice shall spacify: (a) the default; (b) the actlon required to cure the
default; () a date, not less than 30 daya from the date the notice Is glven to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or bafore the date speolfied In the notice may result in acceleration of the sums _
seoured by this Seourity In‘qtrﬁﬁibht. foreclosure by judioclal proceeding and sale of the Property. The notice shall further
inform'Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceading the non- i
existonce of a default or any other defense of Boricwar to acceleration and foreclosure, If the default Is not cured on or 3
befora the date spacified in the notice, Lander &i it option may require immaediate paymant In full of all sumis secured by ;5
this Security Instruniant without further demand and may foraclose this Security Instrument by judiclel proceading. A
Lender shell be entitied to collect all expenues Incuirred In pursulng the remedies provided In this paragraph 13, Including, - 7 -
but not limited to, reasonable attorneys' feee and costs of title evidence. :
20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

by judiclally eppointed receliver) shall be entitled to enter upon, take possession of and manage the o
Property and to collect the rente of the Property Including those past due.'Any rents collected by Lender or the receiver .

this Security Instrument. -

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appralsement. Bori~wer walves all right of valuation and appralsement,

23. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with.
this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into anu shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security-
Instrument. (Check applicable box(es))

O3 Adjustable Rato Alder (1 Condominium Rider 2.4 Family Rider
[ Graduated D @omnmesttons:
O other(s) (s NOT OFFICIAL'!
BY -SICNING BEL Jg'gr accepts and agrees to the terms and covenanis co d In this'Security
Instrument and In any rider(s) Skadated BPESAEME BN dwipperty of

the Lake County Recorder!

W bt (Sed)

DF RAH'A. P! ] -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

~= {Space Below This ‘Lf.-.: ForAcknowledgment) = -

STATE OF INDIANA, o o County ss:

S

OMh’? | 24t { "e undersigned, a

o+
) na
» and acknowledged the execution of the foregaing instrument.
: b RN PO YL
Bcs . ~.‘*.'.'. .1' ,‘“.

W, “NESS my hand and offictal seal. ¥ S i ,;,’ ‘
H‘I»”u Al ﬁ"' '.‘. ‘.‘.‘ . u.";‘A
;My Commission explres: 10-24-92 i / ‘(ht . ;{_'._
' -Lake Co. Res. , ’ O bl o ! h. {
GloridMiller NowyRublo i g )
This instrument was prepared by: 3, |, EMERSON, AS VICE PRESIDENT OF A’i‘ SR
GAINER BANK, NATIONAL ASSOCIATION AN




