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MORTGAGE L
THISMORTGAGE (“Security Instrument") i§ given on ... ....A.P.'.‘.l.}.. T, P
lgllllgl?l (E1] Thc mortgagor ls l'l'% """ J’l "l'" ey |§n§§'l'aﬂ%1léﬂg. IIII l:‘ btacal IK'l!.'Plgnc|§l!Dilmgpgnqunﬁng't.w'ilif"l\eo ........ ll!l'lll",
............................................................. “Borrower‘? ThlsSecuntylnstrumenttsgwento.............;..................... ‘
\ GITIZENS FEDEBAL SA\(JN.G.S.AN.D.LOAN SRQCGIATION: v wensery Which is organized and exlsttng ‘
‘ under the laws of n Tha Un1 £8d.. SLALEE .cvereersirvenrseisssssssresses , and whose addressts .......... Leenipessesnesaerens sessreres vesasesrorers
9 707.Ridge.Read.~ Munster. Indlana, 05 -y
(‘g Borrower owes Lender the principal sum of Eift&en. Lhousand. And. ) oYA Lo o p—— ; O
N c.l.':::(:’:.}Tl.:::.::::.;.::.':.:.'.}.;:.::.':.::.:::.::: Dnllars(U S. 5. L2 8N AL ). This debt is evidenced by Borrowersnote o
ated the same date as t
(Q paid earlier, due and paya

h the full debt, if not
} Secunty Instrumen:’
secures to"Lender: (a)/:h d’ QQMERK &ﬁl in o
modifications; (b) the pay mis,

Q
‘wals; extensions and: %
Security Instrument and : :M ro’meIAmh!s :::r:g'elite;:;lgeﬁ{;l:; E
Il‘:il‘é’ff.".’ .fi“.s P ST WY St ) o %
Lot 5, Block 125 in’ Lhcl!}ar %ﬁlﬁﬁg unst, r*.Rgé: (;’é}fl gf;t thereo ‘ :

in Piat Book_,

recorded

» Page 40, in the OFPice of the Recorder of Lake County,. Indiana.
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_Which! has the address of 1723R1 dgeRoa d.. ...h.‘,..,.,_..“.,,‘..:._..:.‘.,..'..,..,....'. . Nunstnr
"""" 463212035 - (e
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Indl&nav sersessessrtanene i[‘z‘.p"é'o&"i"""“"" uoyenu\( Propertyﬁ:?ddl'ess )’ ,: e -")‘ R K S
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TOGETHER WITH ail! the‘ |mprovements now or hereafter erected‘”on"the property, andVall easements,,nghts,

appitrtenances, rents) royalties, mineral; oil'and gas nghts and'proﬁts, water. rights and, stock aod allf ﬁxturesfnow. or*

‘hereafter a'part of the property” ‘All'replacements and additions shall also be covered by this Secunty lnstrument CAli'of the
foregoing is referred to in this Security Instrument as the “Property "

.' o

'BORROWER COVENANTS that Borrower is:lawfully sexsed of thenestate hereby conveyed and has the right. to
mortgage, ;grant and:convey the Property and ‘that the Property is: unencumbered except for,encumbrances of record..
Borrower warrants and will defend generally the tttle to the Property agatrst all claims.and demands, subject to any.
encumbrances of record. - : ‘

THls SECURITY INSTRUMI-.NT combmes umform covenants for natlonal use and: non-umfomx covenants with

o 1

hmntedvanauonsby Junsdlctlon to constitute a uniform secuntymstrumentcovenng real property —_— 4,'\0
(4 - 1
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INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT , Form 3015 12/83 " "l
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1.. Payment of P:incipal and Intercst; Prepayment and Late Charges, Borrower shall promptly. pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
... 2. Fundsfor Taxes and Insurance; Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the ddy morithly payments are due under the' Mae, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth- of: (a). yearly. taxes and' ussessments which: may attpin priority over this Security:Instrumcnt; (b) yearly
leasehold payments or.ground rents on-the Property, if-any; () yearly hazard insurance: premiums; pnd (d) yearly

TioTtgage insurance premiums, if any, Thiese items are called “escrow items." Lender may estimate the Funds due on the
. basis of current data and reasonable estimates of futiire escrow items, R

» ’ . N . g .. R

The Funds shall be lield in an institution the deposits or accounits of which are iisured or gud;hii_t_ccd by u':fcdérql or.

state ageiicy'(inchiding ' Lepder if Lendéi is such-an institution).’Lender shall’apply the Funds o pay the escrow items,

Lérider fiiay, not charge for holding and applying'the Finds, analyzinig the account of verifylng the escrow items, unléss:
Lender pays Borrower interést:on the Funds and applicable'law. perr der : wer’ang

Lender,may agree in writing that interest shall be paid on the Funds. Unléss an:agreement. is made or applicable:lay
requires interest to be paid,‘Lenider shall niot be requifed'to pay Borrower any:ifiterest or earniiigs on the'Funds:Lénder’

- ahnllgve 5 Borioer, ithout liafge i annual iecousting of he Funds shiowlhg credtsand debts o the Fiids 3 th
4., PUrpose for which each debit to'the Funds was made. The Funds ate pledged as ndditional scturity for the sums seciired by
“this Seciyrity. Instriiment, T T ' K co T o

A0 ¢

If the amount of the Funds held by Lender, together with the future moﬁthly payvments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower en monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 tiie Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at tlie time of
application as a credit against the sums secured by this Security Instrument. o :

3. Application of Payments, Unless applicable law provides otherwise, ol payments received by Lender under
paragraphs 1 and 2 shall be applied: firt, 10 late charpes due under the Note; secand, to prepayment charges due under the
Note; third, to amount e ;

4, Charges; L péh ]r) m pssessments, ha: tions attributable to the
Property which m;y 1y ovef 1sg,ctl;% nsngnl;%?ag? Jeaschol w ground rents, if al?);i
Borrower shall vay th T, hR, @ ifj ot ;. manner, Borrower sha
pay them on time dire ‘Nﬂwmg‘ﬁm ﬁ%;& fucnish er all notices of amounts

to be paid under this | gy 'gﬂ@ﬁ‘ff&ﬁ‘i‘ﬁ%‘h%%’ﬂf&‘}f‘i’ffﬂe%‘ﬁf sll promptly furnish to Lender

receipts evidencing the . \

Borrower shall sromptly disetiange biyBien @bhhtyriﬂewdeﬁécp‘rity Insirument untzss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the | farfeiture vy part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lendcr subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the cctions set forth above within 10 days
of the giving of notice. ’ _

5. Hazard Insurance, Borrowershall keep the improvements now existing oy hereafter erected on the Property,
insured against loss by fire; haza: uded within the term “¢ dcoverage” and gny other liazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosén Sy Barrower subject to Lender's 2pproval which shall'not be
unreasonably withheld

All insurace policies and renewals shall & gceeptable torcender and shall include « standard mortgage clause.
Lender shall have the to ho'd’she policies ang sencwals=If Laader requires, Borrower promptly give to Lender
all receipts of paid pre nd renewal noticesln the event-of {08s; Borrower shall o 't notice to the insurance
carrier and Lender. Le 1ke proof of loss#fnet made prombtly by Borro '

Unless Lender otherwise agreé Wit WSurance procceds d to restoration or repair
.of the Property dama; tion or repair is €€0niamically feasible ar ity is not lessened. If the
restoration or repair i i urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

‘Borrower abandons the Property, or does not answer within 30 days a notice from-Lender that the insurance carrier.has

offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. K

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procced§ rcsulupg
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially

‘change the Property,.allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold ard
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the:Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s ng}]ls
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from

the.date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, , .

'

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: z

rmiis Lender to make such a charge;:Borrower'and’ -

=9
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_ If Lender required mortgage insurance as a condition of making the loan secured by this Security -Instrument,
Borrower shall pay. the premiums r=quired to maintain the insurance in effect untii such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent' may make reasonable entries upon and inspections of the Propeity. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the irispection

9, Condemnation, The proceeds of any award or claim'for damages, direct or' consequential, in coninection with
any condemnaticn or other taking of any-part of the Property, or for conveyance in lieu of ondémnation, are Kereby

- assigned and shall be paid to Lender,

ln_s;ru)}iqpt;zwhcthq[;orlaé_g?,thch;d'ue, with'sny excess paid to Borrower. In'the évent of & partial taking of the Property,

unless Borrower.and Lénder otherwise agfee in:writinig, the siiris'séciired by this SeCiirity, Instrumieit shall.be redyiced by -
thic amount of  the’ ﬁ‘rqc“gedg:‘niul_,til\:l"iédvbyj,t}ig'}'j“qlloqgitfg' fraction::(a):the total Amount of the Sums secured immediately.

before the:taking; divided by (b) the fair matket Valie of the Property iminediately before the taking. Any balance shall be

paid'to Borrower. S 3 'f'

«Inithe event.of'a-total taking of the Property, the proccfcdsshqll,_bc'applicdt'o‘th‘e’"sums‘S'eéhréd‘by‘,this_,{s'ééﬁﬁgg ‘

If the: Property is abandoned by Borrower, or if| after notice by Lender to Borrower that the condempior offers-to-

make an aWard or settle a claim for damages, Boriower fails to fespond to Lerider witk.in 30 days aftér thie date the riotice is

given, Lender is authorized to colléct and apply the procéeds, at its option, either to restoration or fepair of thié Property or
‘to'the siims seciired by thls Security Instiument, whether of not then due. Y ,

Unléss Lerider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extérid or

¢ due dite of the frionthly payments réferfed to in paragraphs:1"and 2°or change the amount of sich'payments.

10; Borrower.Not Releazed; Forbearance By:Lender Not'a Waiver, Exterision of. the tiftié: for. paymént or

‘modification: of amortizatidn of :the sums seciired by .this Security.Instrument. gratited by Lerider to any successor.in

‘interest of Borrower shall'not operate to release the liability of thie origifial Borrower or Borrower's'successors in'interest.

Lender shall not- be r s fuse"to extend time for
payment or otherwise ma ms secured by 4 ig.S& s & ;on of any demand made
':b})l""t'l}l“eongmgl Borrow 1's 511coRsSORSAMHere: pforbearafice by ).c sing any right or remedy
-shall not be'a‘waiver of cthyefel “ox‘a B OF Femedys SN
: 11, Sukccessor st Nm tfm I,Algn!l { 1ants and agreements of

this Security Instrume 1' g and beriefit the successors angd assigns of Lender.and Eors subject to the provisions «
e 191 53 1 3 ‘ |

of paragraph 17, Borr t5 Eﬁﬂlﬂﬂﬁalﬁt it S Geeral Bhy ho co:signs this Security.

Instrument but does not exccute th'etm. aﬁ% : %w i ‘?'SR : iy lpgtrament only to nor lgage, grant:and convey.
that Borrower’s interest in the Property unrgérl gf‘t’crms‘o thi Secu?'l:rtt; nstir'tsncflt; (b) is not personally, obligated to pay.
the’sums secured by:this Security:Instrument; and (c) agrees that Lender and any other Borrower may. agree to.extend,,

modify, forbear or'make any acc datio rd to ¢ ms of thi »Instrument or. the Note without!

thai' Borrower’s conser : T o B s
. 112, Loan Charges. If (e loan secured by this Security. Instrument is subject to a/law which sets maximum'loan=

charges, and:that law is finally interpreted 80 thatithe intcrest of other loi s¢atcollected™or to. bé collected jn

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (0 Borrower. Lender may choose to.make this refund by reducing the principal owed:
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge underthelNote.

13. Legislation Affecting Lender’s Rights, 2"\ enactment or expiration of applicable laws has the effect of
rendering any provision o{ the Note or this Security:¥nsirument ufentorceable according 10 its i¢rms, Lender, at its option,
may require immedia t in full of all sums/secured-by taitiSecurity Instrume ay invoke any remedies

permitted by prragrap ‘Lender exercises thigoption; Lender shell take the ster: the second paragraph of
paragraph 17,

14, Notices. » Borrower provided forinshisiSecurity Instrume sen by delivering it or by
mailing it by first clas pplicable law reqiiies use-of another meit shall be directed to the
Property Address or Bo Jesignates t tice to Lepd Lender shall be given by

first class mail 0 Lender's address siaied heveinor aiy Olner aucress LENAcr ucsigigdics vy noiice i6 BO_iTOWCT. Any notice
provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ' '

15. Governing Law; Severability. This Security Instrument shall br, governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect othe: provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of thi§ Security Instrument and the
Note are declared to be severable. .
16, Borrower's Copy. Borrower shall bz given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or.any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natuial

+ person) without Lenderjs prior written consent, Lender, may, at its option, require immediate paymentin;full of all:sums

federal oo 250t QUL OF 18 ST TROGmIcRl o o 2o ARG HanAer eI o >

If Lefideér ¢i.ercises this option, Lender shall give Borrower.notice of acceleration, The notice shall provide a periodt
of not 1655 than 30 days from the date the notice is delivered or. mailed within which Borrower mist pay all sums secuired by
this Security Instrument: If Borrower fails to pay these sums prior t0 the éxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. o

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to haye
enforcement of this Security Instrument discontiniied at any time prior to the earlier of: (a), 5 days (or such other period as
applicable law. may specify for Feinstatemerit) before sale of the Property pursuant to any power.of sale contained in this
Security Instrument;,or,(b) entry of & judgment znforcing this Security Instrumerit, Thiose conditions are that Borrower:

(a) pays Lender.all sums which then would be due under this Security Instrument and the:Note had'nio: acceleration

secured:by. this;SecuriiyaInstmmcdt.fl{oﬁi&x‘g‘ij‘,gji% ©optionishali'not; be exercised by, Lender if exercise'is prohibited by:

. occurred; (b) cures any default of any other.covenants, or agreements;, (c) peys all expenses incurred:in enforcing; this

Security Instrument, including, but-not limited to, réasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably recuire to assure that the lien of this:Security Instrument, Leénder's rights in the Property and Borrower’s
obligation to paythe sums secured.by :this.Security Instrument shall continue:unchanged. Upon:reinstatement’by

Borrower, this Security Instrument and the obligations secured hereby shall remaiis fully effective as if no acveleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragrapns 13 or.17.

i




NON.UNIFORM CoerANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Rcmedies. Lender shall give notice to Borrower prior to. accelcratlon following. Borrowgrs
breach of any covenant or agreement in this Security Instrument (biit not prior to acceleration under parauraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the. action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given tn Borrower, by whlch the defauit must be cured'

. secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the P'operty. The notice shall further

‘Inform Borrower, of the right to relnstate aftér:acceleration and the rlght to assert'in the foreclosure procecding the ion-

existence of a default or any other defense of Borrower to acceleratlon tind foreclosure. lf the default Is' not cured on'?i'r

- before the date speclﬂed in the notlce, Lender at its option may require immedlate payment ln full of all sums secured by

| this: :Secuirity Instrument .without further demand and: may foreclose this Securlty Instrument by judlclal proceeding.

. Lcnder shall be. entitled to collert all expenses incurred in’ pursuing the remedies provided in this paragraph 19, including,
but not llmlted to, reasonable attorneys' fees and costs of tltle evidence. ’

b 20 <Lender ln Possesslon. Upon acceieratlon under paragraphrl9 or abandonment of. the Property, Lender (by
U Judlclally appomted recelver) shall be entrtled to e'nir upon‘ ‘take possessron of and manage the Property and tocollect the: = «.
Ny, rents of, the‘l’roperty mcludtngtthose past due.*Any"rents collected ty. Lender or, the receiver: shali be. apphed .l.‘stwto Bro
3% paymcnt of.the costs of i mana gement of the Property ‘and’ colleetlonJ of. rents,nncludxng, butnot hmlted to,:1 recelver ) fees, LT Ky
' premiums on receiver’ 'S bonds and reasonable attomeys fees, and ther 0 the sums secured by, this Secunty lnstrumcut. ) : 3

21, Release, Upon payment of all sims secured by this Security. Instriment, Lender shall feleasé this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument: as |f the rider(s) were a part of thrs Security
Instrument. [Check applicable box(es)]

[[] Adjustable;Rate Rider O] Condominium Rider (0] 2-4 Family Rider

(O] Graduated- Payment Rider O Planned Unit Development Rider : C

(3 Other(s) [sp DE : INANT

By SIGNING B r accepts and a ces to the terms_and o ntained in this Security
Instrument and in any 1 N fI\l' '

(Seal)
—Borrower

>
LA G (Seal)
—Borrower

{Space Below This Line For Acknowledgment] ——— - e—

o Document 1s

STATEOF .. Indiana .
'SS: _ !
COUNTYOF ..Lake ... ... .
\(' v'
. 1
The foregoing instrument was acknowledged before me this..... Ap“] . 30' . 1 99 ...................................
(date)
by Bavid L. Fence and Barbara K. Pence, MHusband and Mife ..,
¥ v G Yoo . (person(s) acknowledging)

Y AR I b,

M.“s’_-- f . ‘.i‘.;;"l.:‘,.‘g /'{"

. My Co\mmrssnon expxres \ AUQUSt 5, 1994
.County of Re51dence ll;;ake

LN

00 M it a1

. L h‘ e, .4 vesa )
ARV R AN "y Jari McGrath Notary Public
/'/ """" =\ 3 JEFFREY C. STUR, VIéE PRESTDENT ‘
This mstrument was prepared by..... r e e teearere et reseerreebans Crrreresrerireres .

w0 C LTIZENo FEDERAL SAVINGS AND LLOAN ASSOCIATION

Ly




... RIDER 7O DELETE AND SUBSTITUTE NON-UNIFORM' COVENANT

. This: RIDER TO DELETE AND*SUBSTITUTE:NON-UNIFORH COVENANT is mader this
30. day of April 1991 , and is incorporated into and shall be deemed: to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Securlty
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAHMOND,
INDIANA (Lender) of the same date and coverlng the property descrlbed in the

. Security” Instrument and 1ocated at. .

;LZZQ_Bmdse:

~In addition to the covenants and agreements made .in the Securlty Instrument,
Borrower and Lender further covenant and agree to dolete Non-Uniform Covenant>
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Securlty Instrument Lender shall release this Security

_'m

oy

Instrument. Bol a i eleasing the
Security Instru /' Duc not liimitea to n of payoff
statements, pre ¢ (ﬁlldg £ >rtgage and

recordation or f 0ég. 4

NOT OFFICIAL!
BY SIGNING BEI( Porwoner accepts and rees to the texms d provisions
contained in this ¥ AR Rﬂ’nﬁﬂg‘m‘]ﬁl’eﬁg’ﬁﬁ fﬂ%}‘ COVENANT.

the Lake County th)rder‘ |

%
. :)(s
-~ qéﬁi ¢AAL&M§ea1)

Borrower | Jld P

A | : | /& 4//( f _ (Seal)

'Borrower Barbara K. Pence o

-
.‘?‘

60011-0/90




