i Ciinonoral e
1000 E 86TH PLACE ¥
MERRILLVILLE, IN 46410 |
ATT: KIM CHESTER LOAN PROCESSING

REAL ESTATE MORTGAGE

-David Bullock and Corrinthia Bullock, his wife, as joint
tenants 18Ci%Delaware Street, Gary, Indiana 46407
of J;ake County, State oflndlana whether one or more herein called Mortgagor, MORTGAGES AND WAR

.»RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place,-Merrlllville; lndlana. hereafter:called the
; Mortgagee,.the following described real estats in __ Lake County, State of Indiaria, to-wit:
| Lot 20 in Block 4 in Gary Investment Company's First Subdivision to Gary, as per
plat thereof, recorded'in Plat Book 6 page 32, in the Office of the Recorder of lLake
;. County,” Indiana, . g ;
a/k/a: 1801 Delaware Street, Gary, Indiana. ' ' ' \

THIS INDENTURE WITNESSETH that

| ~ together with all buildings, improvements, appurtenances, and fixtures attached, grected or used in connection with the real estate or
~ hereafter acquired, attached, erected, appurtenantorused in connection with the real estate, and togetherwuth all rents Issues income,
profits, rights, privileges, interests, easements and hereditaments thereof.

This mortgage is given to secure: (a) the payment of Morigagors Promissory Note payable to the Mortgagee dated

3%)
et

/5'93’7 2.

_daglgf' :

The Mortgagor for himse
its successors and assigns
1. That the Real Estate |

is heirs, axacutors, admmisrmmrs successors, and assions rovenants a
ollows:

agrees with said Mortgagee.

tgage hereby.is free, clear, and unencumbered except as to (a)real estate taxes not yet dus, (b) usual :
easements, covenants, and restrictions of record, (c) Rea! Estate Morigage, dated I lrom
Mortgagor to S B _ inthe originaké@mour s, , ;
which mortgage is not in default and has an unpaid balance of $ __ , (d) other __ '

——

2. Inthe event this mortg;
-prior mortgage or encumbri
Notes or indebtedness it secu
foreclose this Mortgage, all

3. Mortgagor covenants
and assigh the Property, an
subjectto any liens, easeme
insurance policy insurrng M

IN WITNESS WHEREOF
April

\\

is sub]ecr toa mortgage set out in the paragraph above, or any other mort
a is in default or is foreclosed upon, thefizat the option of the Mortqagee

shall become immediatelysue-and-gévable in full and further that
any notice or demandwhatsoever.

1qor is lawfully seizes of the-@state hefaby conveyed and has thie
Yor will warrant afd defend generally-the title to the'Frope

al "ondmons and restrictions oi racord listedin a s¢ '
lerest in the Property.

£ SIDE FOR ADDW!@NQL TERMS AND-

\ His

\I

a9 9L,

36 Or encumbrance and that
3 Mortgage and the 'Note or
¥lortgagee may Immedlately

to mortgage, grant, convey
st all claims and demands,
tionsto coverage in any title
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ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP MORTGAGOR e (.;3 :(r‘5
STATE OF INDIANA ss: 5 -
COUNTY OF ____Lake
Before me, a Notary Public in and for said Couty and State, on this__25th __ day of April ,A.D;.19_91,

personally appeared

David Bullock and Corrinthia Bullock, his wife, as joint tenants

personally known to me,-and known to me toba the person(s) who (is) (are) descr bed imandWho executgd rhﬁ (oregoing mortgage. and .
acknowledged the same to be (his) (their) voluntary act and deed for usgs-gng A ]

WITNESS my hand and official seal.

My ( Commissron Expires: &Mﬁ

This instrument prepared by

o"'

S, Darnell Powell, An Officer of Bank 0

ﬂlvi{le, NA

4.': I

9969-0554188
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April 25, 19.91  .intheamountof Fifteen Thousand Dollars and 00/100=-==—=c=—=—- -
o e e e e e e e e e e e e e e g o e e e e e e 15, 000 00 ) =-§u:‘r:
with a final payment due an mm _together with interest .11
andany.extensions: or re ren by. the I of. Mongagors covenants; - ?*‘2 )

) agréements, promises, pay Nm mmm th Nlup other instruments signedby (5
the Mortgagor in conjunctio m !1 s given to securs any and all- a.'c: /
other indebtedness or liabil «wepl loans subject to the Federal Truth i Lending Act) of Mo '. fortgagee or either or any of ﬁ D
them, jointly. or severally, includi ’El!ns@om&mt 6 hdeo! s advances be direct.or indirect, ¥ 21
primaryorsecondary, or contingeni; which may be existing gt this time or be created a nytime e futare, whether or notrelated 6
to, or of the samae class as tie spécific deblt §&EL; &in a8 WRBIRE By additional ¢ ' Yerent collateral, and (c) any o
other debt referring to this A tqage :




(j

ADDITIONAL TERMS AND CONDITIONS

4, Forthe duration of any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid propert :' hin its present state of re
6 CL : / 2 \gag air,
normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the said pr'o);’)efty aFr"\d will otherwise ?ake
such action and exercise such forbearance as may be necessary ir: order that the said property shall not hereafter become subject to any

lien or encumbrance superlor to this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable’ -

to'Mortgagee, against'damage to or destruction of the improvements included in said‘real‘estate by fire or windstorm or.any cause

customarily included in-the term “extended coverage", such insurance to be in a sum not at any time less than the value of such -

Improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indehtedness then secured by any
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Martgrgee posses-

" slon of the same; (e) In the event of {0ss, Mortgagor shall give immediate written notice to the insurance carrier and 16" Mortgagee.
+'.Mortgagor authorizes and empowers Morigagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such

~insurance poticies, to appear in'and prosecute ahy action arising from such insurance policies, to collect and receive insuirance proceeds,
to endorse and deposit any insurance checks or draits payable to Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in

" the collection of such proceeds; provided however, that .nothing contained in this paragraph 4 shall require Mortgagee to incur any

o

insurance carrier in its own name.

5. If the Mortgagor shall fail to make any p‘ayn:ient'o,nj to obtain any insurance, service or materials necessary for the performance of any
of Mortgagor's covenants above set forth,then the Mortgagee at its option may do so, and its expenditures for any such purpose shall be

added to and become part ¢ he i ite of payment thereof by the
‘Mortgagee, bear interest at i I)l In ihe indebiedness
ihlessert

. L]
6. Unless required by apj Q&ﬂmglﬁ i, writi shall not allow changes.in the"

-@xpense-or take &ny action hereunder, nor prevent the, Mortgagee from asserting any independent claim or action versus any such

use for which all or any pai p : j i is\lastrumant g o Aortgagor shall not initiate or
.acquiesce to a change in the .N@tiﬁPﬁmﬂl‘@t Ary&. . : a

7. Mortgagee may make JS be made reasonable entties upon and inspections of (s ly at all reasonable times and
access thereto shall be permitted mﬁr Ay 1RAINEaAgEe The PI'OIECI‘%Y of

8. Mortgagor shall not selior transfer allblmyﬁmhea@bunwggrﬂe\cmid\mdurchase the same, lease the Property, sell the:
same by contract, transfer occupancy or possession of the Property, nor

.+ 9. The Mortgagee at its option may exiend the lime for the paymenl ol anyindebledness hereby secured, or reduce the payments

thereon, or accept a note or renewal note therefor, or release any part0f the securlty, or any person liabie for the indebtedness, without -

consent of any junior lienholder, and without the consent of the Morigagor. No such extension, reduction, renewal or release shall effect
the priority of this Mortgage or impair thie irity hereaf in any manner.whalsuever, sg; discharge or affect in any manner the
personal liability of the Mortgagor to the Morigagee. No delay by the Mortgacee in tha exercise of any of its rights hereunder shall
preclude the exercise therea salong as the mortgage is in default hereunder and no failure of the Mortgagee to exercise any of his rights
bocause of one default shall praclude cise thereof for a subsequen! default. The Morigagee may enforce any one or more of its
rights or remedies hereunder successiveiy.or concurrentiy.. .

10. This Mortgage shsil be governed and enforcod by the lawsafifae State of Indiana except where the Mortgagee by reason of & law.of
the United States or a regulation or ruling promulgated by anagency:.§upesvising the Mortgagee Is permitted to have or enforce certain

provisions in this Mortgage then in that event the Morlgaga@faay elect to'iave those provisions of this Mortgage enforced in accordance

with the laws of the United States. In the event that ang psavision of-this Maitgage conflicts with applicable law, such conflict shall not
affect other provisions of thi 2ge which can be givameftect-without theconflicting provisions ' this end the provisions of this
Mortgage are declaredto be in the'event that any appiicaoielavwlimiting the amount of ‘other charges permitted to be
collected from Mortgagor is i » that'any chargeprovided fociathis Mortgage, whe! ed separately or together with
otherchaiges levied in conn Mortgage, violategEucawrand Mortgagor is¢ nefit of such law; such charge:
Is hereby reduced to the exte liminate such violafiéh For the purpose of ner any applicable law limiting:
the amount of interest or othe 1 A :btedness which is secured by

this Mortgage or evidenced by the Agreemerii and which constitutes interest, as well as all other charges levied in connection with such
indebtedness whic,yt) constiiute interest. shall be deemed to be aliocated and spread over the stated term of the Agresment.

11. Itthere is adefault in the payments of any indebtedness hereby secured or in the performanc:e of any of the Mortgagor's covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mnitgagor should
abandon the aforesaid property, or if said real estate of any part thereof should be attached, levied upon or seized, or if the Mortgagor
should become bankrupt or insolvent or make any assignment for the beiiefit of creditors, or if a receiver should be appointed for the
Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, without notice or
demand, and the real estate shall be subject to foreclosure of this mortgage, and the Mortgages if it elects to foreclose the sanie shall
become entitled to the immediate possession of the aforesaid property together with the rents, issues, income and profits therefrom and
all amounts due are payable without.relief from valuation or appraisement laws and Mortgagor will' pay all costs and -attorneys' fees
incurred by Mortgagee in the enforcement of the terms of this Mortgage. :

12. (i) The word "“Mortgagor" as used herein shall include all persons executing this mortgage and the word "“Mortgagee" shall mean
its respective successors and assigns. The singular shall mean the plural and the plural shall mean the sinigular and the use of any gender

,shall be applicable to all genders; (i) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise afforded

by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy; (ili) Each remedy. provided for in
this Mortgage is distinct and cumulative to all other.rights and remedies under this Mortgage or affcrded by applicable law or equity, and
may be exercised concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or modification
of this Mortgage shall bevalid unless In vriting and signud hy the Mortgagor and Mortgagee or their respective successors and assigns.

1
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9 by ¢ sell or assign any beneficial interest or power of direction in any:
_land trust which holds title to tha Property without the prior written consent of the Mortgagee. '




