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iEﬂUlTY MONEY
REQ ESTATE MORTGAGE

oE N%GZ. .36

BANKE .'.' ONE,

Li

BANK ONE, MERRILLViLL& NA

Mairiivlie, indiana 48410

Thifmortgege eviderces t,ha; Philip Lund a/k/a Philip S. Lund

100

o"e

80TH' PLACE o

MERRILLVILLE, IN.. 464

]

(herelna!ter referred to jointly and saverally as the-*Mortgagors”) of
MORTGAGE and WARRANT.to BANK ONE, ME
ndiena’ 4641

Merril,t(wlle, 1
Lake

County

Lake

County, —_Indiana . o

RRILLVILLE, NA, a national banking agsociation with its main banking office st 1000 €, 80th Placs,

1d?ANK ONE ), the’ iolluwing described. real“estate (the *“Mortgaged Premises”) in-

SEE ATTACHED EXHIBIT “A" FOR COMPLETE LECAI, DESCRIPTION

e

Ty

.‘,.

Yy,

4

mortgage with attorneys’ fees

* BANK ONE's option, become ir

-—‘*“"‘“‘“wnness my hand and Noterial Seal.

FORM 5132-033

together with ali impruvements_ now or subsequently situated on, or used | in connectlon with the Mortgaged Premises and all rights, pri\lhegee.
interests, easerments and appurienances belonging or pertaining thereto, all fixtures and appliances now or subsequently attsched to or used in
connectlon with the Mortgaged Premises, and the rents, issues, |ncome. uses and profits of the Mortgaged {/remises,

This mortgefie shall 6rrve as notice to any and all persons that Mortgagors and BANK ONE have entered into a certain Equity Monay Service
‘Agreement dated _April_25___ 19_ establishing 8 line of credit for Mortgagors in the smount of $ 15,00 (ELE !

{the "Equity Money Service Agreement ) which may he inspected at the offices of BANK ONE by anyinterested parsons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from tima to time, are incorporated in this mortgaga by reference withtha sama
force and effect as though fully se: forth herein. The fulfiliment and performance of the torms and conditions of the the Equity Mohey Séuice
Agreement are additionally secured by this mortgage! The Equity Money Service Agreement abligates BANK ONE: to make future advances to
Mortgagors under definite conditions,

MORTGAGORS agree that: N

a, This mortgage s given to secure the payment of all indebtedness evidenced by or incurrea pursupng to tﬁﬁ%y melServme Agreement
now’ or In the future. beginning with the deta of thie mortgage ‘and .ending with the cIose of business oh 2. b ey

b Interest on éach advance shall accrile from the date’'made until repayment, at the rates agreed upon in the Eqmty Money bemce Agreemant

c, ‘All advances shall ba avidenced by the Equity Mongy Servica Agreement ahd shall be oayable without relief from valuation or appraisement laws,
‘and with costs ‘of collection to the extent permitted by law, Subject only to Mortgagors' billin error rights, the indebtedneés sécured by this mortgege
ifrom ' time to'time shall ba determined by BANK ONE's books and records.

d. Theword "advances” as used in this mortgage shall mean loans of money. Inthe event of any confllcte orinconsistencies butween the terms of .
"this mortgage and the terms of the Equity Money Service Agreement, the terms of the Eqmty Money Service Agreament shall control

‘Moﬂ,gagors jom[;ly and severaliv covenant and anrea with BANK ONE that: i

Mortgagors will pay all i
or to e|| ﬁer Iiel'nI g an! eEncu |brances aga {

3 pay all sums when due and to fully sbide by all terms eno

Fries pB it @) eubanids i G3soRiofena emard ecacH,
e LR SesPe e

insurance compannes acceptebie to BANK ONE, and keep in effect adequateins

Service: Agreement and i |n this:

Premises,'exce t;that oerteln

2. -The lien of this mortgag
mortgage eearitﬁd as follows
_reccerx ay 2 5,
(the "Prior Mortgage®). Mortge
3. Mortgagors will not further en

4. Mortgagors will keep the M
(evied or assessed against the

5. Mortgagors will obtain fn

the Prior. Mortgage
tgaged Premisas
il pay 8ll taxes and assessments

= {

nce against loss or destruction

41

of the Mortgaged Premises on account of fire, windsto her hazards in amaunts as I by BANK ONE. The insurance policies shall
contain"clauses making all sums payable to BANK ONE, the price-Maortgagee,and to the Mortgagars as thelr respective interests may appear:
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverage,

6. BANK ONE may, at its option; advas nd pay all sums necessary to protect and preserve the securicy given by this mortgage by appropriate
debit to the Equity Money Service credit ling e ‘wise. Allsums advanced and paid by L<NK ONE shallbecome a part of the indebtedness secured -
by this mortgage and shall bear interest from date of payment ot the same rate as ail ather indebtedness evidenced by the Equity Money Service
Agreement Such sums mayinclude, but are notiin :d to, (i) insurance pre ums, taxes, asses yents, and liens which are or may become prior arv|
senior to this mortgage: (i) the costof any titleevidence or surveys whichin BANKONE sdiscretion may be required to establish and preserve the lie
of this mortgage; (iii) all costs, expenses and sttoraéys' feesincurred by BANK ONE withrespect toanyandalllegs! or equutable actions which relate

to this mortgage on to the Mort
and (v) any sums due under the

7. BANK CNE shall be subrone
extend:the time of payment of ahy

edPremises; (w) the cost of any repairs to the Martgaged Premises deemed ne
or Mortgage -0 o . 40

.
tc che rzghts of the holder of €achiiginorelain neid withmoneys seclired b
*t.or all of the, indebtednees secured by this'mortgage without'in

sory oradweeble by BANK ONE;

Q

: nortgege and, atits option; may
 impairing Il:S lien or.reledsing

Mortgagors from liability, If any it shalloceurin thej payment of anyinstalmentof indebtedness secur yortgage, orinthe performance
of any covenant or agreement ( sgors under this mortGage or the iEquny Monay Service Agreement rms and conditions of the Prior
Madrtgage, orif Mortgagors abt ‘ortgoged Premises ar8re adjudged bankrant, orif a trust: ippointed for Mortgagors oryor/

any part of the’ Mortgaged Pre ' in any such everic Baighe extent permyitted by law, ¢
iable without nerine; end this mortgape may be
ts, Notice byBM\lK i NEoflts intention tot

e

;ured by this mortgage shall, at;.
rdingly, BANK ONE's waiver of !
.any default shallnot operate as roption under.this mortgegeis
hereby expressiy waived by Mo scessively or concurrently. Any:
dsldy.in enfarcing any “such” right or ren n in default. In the event of the:
foreclosure of this MJrtgage all abstracts of title and al title' insurance policies for the Mortgaged Premises ahali become the sbsolute property of

[BANK ONE.

8. If &llorany pertof the Mortgaged Premises or any interest in the Mortgaged Premisesis sold or transferred by Miortgagors by deed, conditional
‘'sales coftract or any other r2ans without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all °ums secured by this’
-mortgege to be lmmedlately due and payable. .

. YAl rights and oblngatnons of Mortgagcrs shall extend to and b binding upon their several heirs, representetlves. successors and assigns, and
mcure to the benefit of BANIC ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporation, or other entity,
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ATT' KIM ‘CHESTER LOAN PROCESSI
‘Date of i:xecutlon_P___._..a__er 25 Qh
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-word "Mortgagors shall mean "Mortgagor, an the terms and provisions of this mortgage sheii be construed accordmglb = o
> l ’ N ) 7,: ’:; ~ g
S . L - s m
Mortgagor Phdlip S. Lund Mortgagor e s =9
'STATE OF INDIANA 75‘, ~ =
Ss: ’ ihn
COUNTY OF Lake AT
Before me, a Notary Public in and for said County and State, this 25th day of Ap Li.l_ —— .] T9l |
personally appeared Bhilip_ S, Lund. = : .
.and acknowledged the’ executuon of the foregoing mortgege L , L

)8 (yﬂutﬂ amnot’ en ofﬂcer or director of BANK ONE.

My Commtssson Expiras:

12-14- 1994
My County nf Residence is:

This instrument was prepared by
. Michael Smith, An Officer of B
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" of the West 1/2, Northwest /4, Southwest 1/4 of said Section 5 a distance of

a/k/a: 621 Pr

R .
R i . I .

| EXHIBIT "A" o .

A

- Part of the West 1/2 Northwest 1/4, Southwest 1/4 Section 5, Township 34

North, Range 8 West of the 2nd P.M., in Crown Point, Lake County, Indiana, ' ‘
described as follows: Beginning at a point on the East Line of the West 1/2, 28
Northwest 1/4, Southwest 1/4iyof Section 5 and 976.0 feet South of the Northeast

" corner thereof° thence West parallel to the North line..of the Southwest 1/4 of °

sald Section 5 a distance of 160.0 feet; thence South parallel to the East line -

216.22 feet to the center of Beaver Dam Ditch; thence Northeasterly along the
center of said ditch ‘to a point on the East line of the West 1/2, Northwest 1/4,
Southwest 1/4 of said Section 5 and 162.15 feet South of the point of beginning;
thence North 162.15 feet to the point of begluning.
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