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“ THIS MORTGAGE (‘Securltylnstrument") Is givenon APRIL 24TH : ‘ v
19 9] Themortgagorls 'WILLIAM-C. CORRIGAN and: BARBARA Y.:CORRIGAN, HUSBAND:AND' WIFE
“_ (‘Borrower"). This Security Instrument Is given to B )
‘ GAINER BANK, NATIONAL ASSOCIATION S
&, ,which Is organized and existirig under the laws of THE,UNITED STATES OF AMERICA , and whose address Is
115 S COURT. ST., P. 0. BOX 200, CROWN POINT, INDIANA 46307 v _
w» o (“Lendetr”).

Borrower owes Lender thé principal sumof.  EIGHTY THOUSAND AND iNO/100***kdkkddekdkkkkkkkkdkhkkkk
*************************** k*******w************************************************

Fdkddkkdkkdokdddkdokkdokkkkhdkk Dollars (5 80000C.00 ) This debt Is evidenced by Borrower's note -
da:gd tt:ﬁ saéne datg as thlg h the full debt, f not
pald‘éarlier, dlie'and paya p irity Instrument”
"secures to Lender: (a) the rt ,eb evi 9nce]dlb E f\:dl}e. wﬂhﬁnte. : als; extensions and

‘modifications; (b) the paym ﬁgm ctthe security of thls
Securltylnstrument and (c; o .1“%\;” ?\E akq}g énts Security Instrument and

the Note. For this purpose, Borrowéitlags Hereby mongagd; ssanfiand panvgydationderfl e Tollowing described property

locatedin  LAKE . the Lake County Recorder! Sounty, Indlaha:
LOT 23 IN GREENMEADOW MANOR, UNIT NO. 3 ‘IN THE CITY OF CROWN POINT, AS PER''
PLAT THEREOF, RECORDED: 1N PLAT. BOOK 35 PAGE 10, INCTHE OFFICE OF T

1 RECORDER .OF ‘LAKE COUNTY,  INDIANA.
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5 which hasthe address of 729 PETTIBONE AVENUE ' CROWN -POINT '

(Street) C {City):

' Indlana 46307 (‘Property Address"). 3

(2ip Code) -

1

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenancas;
rents, royaltles. mineral, oll and gas rights and profits; water rights and stock and all fixtures now o hereafter a part of the proper-

ty. All replacements and additions shall also be covered by thls - Securlty Instrument. All of the foregolng Is referred to In this
Security Instrument as the *Property."

~

BORROWER COVENAN] 'S that Borrower Is lawfully seised of the estate hereby. conveyed and has the right to
mongage, grant and convey the Property and that tha Property Is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the tltle tothe Property aoalnst all clalms and demands; sub]ect to any

A encumbrances of record. , _ o o
THIS SECURITY INSTRUMENT combines uniform covenarits for national use and non-uniform covenants with 9 0
limited varlations by Jurisdiction to consitute a uniform security Instrument covering real property.

INDIANA--Single Famlly-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 ﬁ'
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UNIFORM COVENANTS Borrower and Lender covenant and agree as foll ‘ o

1. Peyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the prlnclpal of and Interest on the debt evidenced by the Note'and any prepayment and late charges dlie under the Note.
2, Funds for. Taxos and Insurance. Sub]ect to applicable law or to a written walver by Lender, Borrower shall pay

16 Lender op the day manthly payments are due under the Note; until the Note Is pald In full, a sum (*Funds®) equal to.

one-twelith of: (a) yearly taxes and assessments which may attain priority over this Securlty Instrument; (b) yearly

leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage Insurance premiums, Iif any. These items are called “escrow ltems.” Lender may,estimate the Funds due on the

basls of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of.which ara insured or guaranteed Lya federal or

. state agsncy (Including Lender if Lender Is such an Institution). Lender shall apply the Funds'to pay the escrow items.

Lendér'may not charge for holding and applying the Funds, analvzing the account or verifying the escrow items, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement Is made or applicable law
requires Interest to be pald, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender
shall glve to Borroyver without charge an annual accounting of the Funds’ showlng credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums ecured by
this Security Instrument.

, Ifthe amount of the Funds held by Lender, togeher with the future monthly payments of Funds payable prlor to
the due dates of the escrow ltems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option; either promptly repaid to Borrower or credited to Borrower on' monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficlent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19the Property s sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lénder at the time of
appiication as a credit against the sums secured by this Security Instrument.

3. ‘Application of Pavments. Unless applicable law provides otherwlse all pavments recelved by Lender Under

paragraphs 1 and 2 shall pate charges due und te)s nent charges due under the.
Note; third, to amounts p: af p fourtingteinteses ‘ Ik Jue. ;

4, Chargee° Llens.t alf y 2‘., assessm'ogs c rges, fhr 1s attributable to the
Property which may attall N Ff Mfé%w ind rents, if ary.
Borrower shall pay these tonsdnth manner provided in paragrap ‘o pali mannar, Borrower shall:
pay them on time directly to o Fdenevhdowespapmant tlyjf :h to Lender all notices of amounts

to be pald under this paregraph If Bo*wrﬁgnes:t@sgﬁﬂwlﬁgi&g d%cirgower shall promptly furnish to Lender

recelpts evidencing the payrients.

Borrower shall promptly discharge eny lien which has priority over this Security Instrument unless Borrower: (a)
agrees Ir writing to the peyment of Nigati by th a mani table to l.ender; (b) contests in good
faith the lien by, or defend's agalnst énforcement of tha lien In, legal procaedings which in the Lender's opinion operate to
prevent the enforcement of the llen or ferfelture of any part of the Properiy; o (c) sectireg from the holder of the lien an
agreement catistactory to Lender subcrdinating the llento this Securlty [nstrument. likender termines that any part of
the Property Is subject to a lien which may aitain priority over this Security Instrument, Lender may give Borrower a
notice Identifying the lien, Barrower shall satlsfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Improvemants now exlsting or hereafter erected on the Property
insured against loss by fire, hazards Included within thaterm ‘exiended coverage" and any other hazards for which Lender

requires insurance. This Insurance shall be maintalgéd-in the amownts and for the perlods that Lender requires. The
insurance carrier providir {nsurance shall be cito6en|by BorreVat subject to Lender's »val which shall not be
unreasonably withheld. “

! All Insurance policie vals shall be acz@piabletokefger and shall Tnc)u ird mortgage clause.
Lender shall have the rigt yallclas and refewalsT i 8Rder regulres, Be romptly give to Lender'
all recelpts of pald premil I nnotices. Intha event ofloss, Borrowe pt notice to the insurance:
carrier and Lendeér. Lender may make proof of loss [ not made pi gy Borrower.

Unless Lender and Borrower otherwise agree In wrltlng. lnsurance proceeds shaII be applied to restoration or repair
of the Property damaged, if the restoratlon .orrepalr Is economically feasible and Lender's security Is not lessened. If the-
restoration or repair Is not economically feaslble or Lender’s security would be lessened; the insurance proceeds shall be-
applied to the sums secured by this Security Instrument; whether or not then'due, with any excess pald to Borrower: If
Borrower abandons the Property, or does not answer within 30 days a- notice from Lender that the Insurance carrier has
offered to settle a claim, thén Lerder may collect the Insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this ‘Security Instrument, whether or not then due. The 30-day period will begln
when the notice Is given. ‘

Unless Lender and Borrower otherwise agree In wiriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower s right to any Insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to- Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6.. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterlorate or commit waste. If thls Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Ieasehold and-
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. . If Borrower falls to perform the
covenants and agreements contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceesding in bankruptcy, probats, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and l.ender's rights’
in the Property. Lender's actions may Include paying any sums secured- by a lien which has priority over this Security
Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Property to make repalrs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymert, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower




requestlng payment: ’ Q ' .
. IfLender required mortgage Insurance as a condition of making the loan secured by thls Securlty Inétrunient, i
Borrower shall pay 'the premiums requlred to malntain the Insurance In effect untll stich timg as the requirement for the - |

Insurance termingtes in accordance with Borrower's and Lender's written agreement or appllcab!e law.

8. Inspectlon. Lender or fts agent may make reasonable entries upon and Inspectlons of the Property. Lender
shall give Borrower notice at the time of or prlor to an inspection specifying reasonable cause for the inspection.. i
-9, .Condemnation. The proceeds of any award or clalm for damages, direct or consequenttal in connectlon with .
any.condemnation or other taking of any part of the Property, or for. conysyance in lieu of condemnatlon. are hereby 'i
assigned and shall be pald to Lender.
Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty .
Instrument, whether or not then due, with any excess pald to Borrawer. In the event of a partlal taking of the: ; Property, . :
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security lnstrument shal] be reduced by
the arivount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secl:iéd immediate";
before the taking, divided by (b) the fair market value of the Property immediately before the taklng Any balance shall be
pald to Borrower.
- f the Property is abandoned by, Borrower, or If, after notice by Lender to Borrower that the condemnor offers to’
rake an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice I
glven, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the Property or _
to the sums sectired by this Security Instrument, whether or not then due. ‘E
Unless Lender and Borrower otherwise agres In writing, any application of proceeds to principal shall not extend or A
postpone the due date of the monthly paymente refen ed to in'paragraphs 1'and 2 or change the amount of such payments.
10. Borrowar Not Releasod Forbearance by Lender Not a Walver, Extenslon of the time for payment or
modlﬂcatlon of amartization of the sums secured by this Securlty Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the llability of the original Borrower or Barrower's successors In Iiterest.
Lender shall not be required to commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrumant by reason of any demand made
by the original Borrower or Borrower’s successors In interest. Any forbearance by Lender in exerclsing any right of remedy

shall not be a vsaiver of or prectude the exerelse of any right or remed

11, SUCCBSSOYS a d it aia cuvurul LIEDNLY A, 0-81( nants and agreemetts of
this Security Instrument Bﬁ@ Ij‘So R ver, subject to the provisions
of paragraph 17..Borro i er who co-signs this Security
Instrument but does no ﬂf. siﬂa tgage. grant and convey
that Borrower's interest e_rty er the terms of this Security Instrument; (o) Js « rsonally obligated to pay
the sums secured by th .Mﬁﬁcm%réﬁs ELEHOEHARA A0 dﬂfe rrovier may agree to extend,
modlfy. forbear or make ¢ accomo@ﬁ@rﬁuﬂh@e@@wm@tmmprlty Instrument or the Note without
‘that Borrower's consen! "

12. Loan Charges. |fthe loan secured by this Security Instriment Is subject to a lawwhich sets maximum loan

charges, and that law Is finally Interpieted so that tha lnterest or other [nan charges collacted o to be collected in
connection with the loan exceed the permitted limits, then: (a) any stichloan charge shall b duced by the amount
necessary to reduce the chargeito the permitted limit; and (b) any surms alrex lected from Borrower which'exceeded
permitted limits will be refunded to Boisower. Lender may choose to make th refund by reciucing the princlpal owed
under the Note or by making a direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a
partial prepayment without any ient charge under the Nc

13. Legislation Affecting Lender's Rights. ifenactment orexpiration of applicable laws has the effect of

the Note or this Security Instritpsftanenforceable according to Its terms, Lender, at Its option,

rendering any provision
vent in full of all sums segiied By feasSecurlty Instrument and may invoke any remedies

_may require Immediate )3

permltted by paragraph snder exerclses thi§'pilon, Lender shall take the steps specified in the second paragraph of
paragraph 17, )

14.Notices. Any > Borrower providédiforisthis Security Instrumer 3n by dellvering it or by'
malling it by first class n uble law requires use ci‘another method. 7 1all ba directed to the
Property Address or an 5. Borrower desi@ndtas Byhotice to Lender Lender.shall be given by

e T ‘.1.1._--_ N

first class mail to Lende N : tice to Borrower Any notice:
pl'OVldEd forin thlS Secuiity Instrument shall be deemed (o have been givei (G Boriower oF Lei .der when glven as pfOVlded
In this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction In which the Property Is located, In the event that'any provision or clause of this Security Instrurnent or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note.
which can be given effect without the confiicting provision. To this end the provislons of this Seuurity Instrument and the
Note are declared to be severable.

le. Borrower's Copy Borrower shall be given one conformed copy of the Note and of this Secrity Instrument.

17. Transfer of the Property ora Beneficlal Interest In Borrower If all or any part of the Property or any
interest in'it Is sold or transferred (or if a beneficlal Interest In Borrower Is soid or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent; Lender may, at its option, require immediate payment in full of all sums
secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

'If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums. secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rightto Relnstate. |f Borrower meets certain ¢ ondltlons Borrower shall have the rightto have:
enforcement of this Security Instrument discontinued at any time orlor ‘to the earller of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securlty instrument. Those condltions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration ..
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securlty Instrument, Lender's rights inthe Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to relristate shall not apply Inthe case of acceleration under paragraphs 13 or.17.




dee NON- UNIFOHM COVENANTS. Borrowerand Lender further covenant and
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red as follows:
10. Accoloratlon, Remadles. Londor ohell give notice to Borrower ‘prior to acceleratlon following Borrower's:

breach of any covenant or agreement inthis Securlty Instrument (but not priorto acceleration under. paragrapha 13and 17
‘unless applicable iaw provides otherwln) The notice shall specify: (a) the default; (b) the actlon required to cure she
'default; (c) a date, not lees than 30 days from the date the notica is given to Borrower. by which tha default must be cured;
-and (d) that faliure to cure the clefault on or before the date speoified In the notice may result In acceleration of the sums
tocured by this Soourlty lmtrument foreclosure by judiclal proceeding and sale of the Property, The notice shall further
Inform Borrower of the right to re .nsiate after acceleration and the right to assert in the foreclosure proceed!ng the nen-
-existance of a default or any other detenae of Borrower to acceleration and foreclosure..- If the default is not cured on or
‘before the date’ epeeltled In the notice, Lender atits ‘optlon may require Immediate payment In full of ali sums secured by
this Seeurlty Instrument without further demand nnd may foreclosa this Security Instrument by Judiclai'proceeding.

:Lender shall be antltled to collect all expenses incurred In pursuing the remedies provided in this paragraph 19, Including,
but not limited to, reasonable attorneys' fues and costs of title evidence.
20. Lendsi'In Possesslon. Upon acceleration under paragraph 19 or abandonment of tha Property, Lender (In
by judiclally appolnted recelver) shall be entitied to enter upon, take possesslori of and manaqethe * . ;
Property and to collectshe rents of the Property Including those past due. Any rents collected by Lerder or the recelver
sha! be applled firstto payment oftha costs of management of the Proparty and collection of rents, including;‘but not
llmlted 1o, recelver's fees, premlums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by
) this Securlty Instrument.
21. Release.. Upon payment of all sums secured by this Security Instrument, Lender shall release this Senurlty
AInstrument without charge to Borrower.

22. Walver of Valuation and Appralsement. Borfower walves all right of valuation and appralsement

23. Riders to this Securlty Instrument. If one or more riders are exacuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be Incorporated }:to and shaii amenc and:
supplément the covenants and agreements of this Security lnstrument as I the rider(s) were a part of this Security
lnstrument (Check applicable box(es))

hos

-_— o—

O Adjustable Fa: ’ ) } Family Rider |
- Graduated F Bﬂﬁ!«lmﬁﬂl}&ﬁ Rider oy
[ other(s) (sr NOT OFFICIAL' . SR ARE

BY SIGN!NG BEL( s.a0d agrgas tathe W | In this Security
Instrument and In any rider execut (? arﬁwer nd record Elth
01111 T
. 4ﬁé o - (Se.é]).
WYL -Borrower
| _2@ / (Seal)
B -Borrower
(Seal)
“-Borrower
) (Seal)
-Borrower
~—- (Space Below This'LIne For Acknowlsdgment) ———
STATE OF INDIANA, Lak County ss:
! Onthis  24¢h . day of April » 1991 , beiore me, the undersigned, a

Notary Public in and for sald County. persona yappearedNILLIAM C. CORRIGAN and BARBARA Y.
CORRIGAN: HUSBAND AND WIFE

WITNESS my hand and officlal seal.

My Commisslon explres; 10-24~92
Lake Co. Res.

Gloria Miller Notafy Publlo

Ths instrument was prepared bv J. L. EMERSON, AS VICE PRESIDENT OF  *; ,,s15>1'~-.jjf'.
GAINER BANK, NATIONAL ASSOCIATION NS




