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TLCOR TITLE No.: -COM 1535477 - FHA MORTGAGE
-Loan No. | | FHACASENO.
STATE OFf[NDIANA : o . 151~ 3837983 =703 :A‘,_‘
i ;"\ «—= This Mortgage (*‘Security Instrument")is given on ' May I 1991

N TheMortsasons TERO -NIEVES: AND BIENVENIDA NIEVES, HUSBAND -AND W IFE

vy

i
whose addressis 39

'Documentis
NOT OFFIC l’AWL! strumentisgivnto

DONALD 'WEBBER MORTGAGE COMPANY, INC.,
This Document is the property

whlchisorgamzedand oxi ngunder ' , and whose
address is 2834 HIGHWAY Avra{rlqlgg HIG ﬁ@%ﬁe%ﬁ#f :
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) { o “‘Lender'"), Borrower owes Lender the principal sum of
| THIRTY FIVE:THOUSAND TWORUNDRED NINETY TWO AND 00/100% R L EAEELEL R
Y Dollars(U.S:$ 35,292,00 e
x Thisdebt is evrdencedl Jorrower s inote dated the same date as iiiis Security Iiisirument (“‘Note''), which provides for
| monthly payments , with the full debt, if not paid earlier, dueand payableon  June 1, 2021
- This Secunty Instrumest scoures to Lender: (a) the renzywient-oftte debt evidenced by the Note, with interest, and all
- 1 -renewals, extensions and modifications; (b) the payjiientiof all othzrsems, with interest, ‘advancéd under paragraph 6 to
Hi ‘protect the security of t curity Instrument; and %) theperformatics of Rorrower'scoven 1d agreements under
i rthlsSecurrtylnstrumen Note. For this purpose, Unrrowerdoesnerebymortg' :6nveyto Lenderthe
g following described prc LAKE . Indiana,
[ LOT- 25° IN ‘BLOCK )DITION TO: INBTANA HARBOR, 1IN - EAST
{ g lE OFFICE
N (‘HICAGO, AS, PER PLA’ R IR 5 2392
3 OF THE RECORDER OF LAKE (,OUNTY, INDIANA. ' _ - &
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whichhastheaddressof 3820 FIR STREET ‘ EAST ' CHLCAGO ,
‘ [Street] . [City)
Indiana , 46312 (““Property Address");
(Zip Code)’

TOGETHER WITH all the rmprovements now or hereafter erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property All'replacements and additions shall also be covered by this Security Instrument. All of
the foregomg is referred to in this Secunty Instrament as.the “Property "

BORROWER COVENANTS lhat Borrower.is: lnwfully serzod of the cstate hercby conveyed and has the nghl to mongage. -
grant and conyey the Property ; and that the Property is unencumbered, except for encumbrances of record., Borrower warrants 0 -
‘and.will defend generally the title to the Propeny against all claxms and demands, subject to r.ny encumbrances of record.

e "“'""kag.e"l'o/;i_ : -

FHA INDIANA MOXTOAGE FORM To Renrder Please Call: I Great Lakes Businéss Forms, Inc.
Form 6590 (809) USA 1-800-253-0209 O M1 1-800-358.2643 O FAX (616) 791+1131
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. Borrower, Immediately

l;-Paymem_of Principal, Intevest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2/ Monthly Payments of Taxes, Insurance and Other Charges, Rorrower shall include in cach monthly payment, together with
the principal and interest:as set forih in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4, ‘ A

Each'monthly installmeut for items (a),’(b) and (¢) shall equal one-twelfth'of the annual amounts; as reasonably estimated by
Lender; plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full‘annual amount for each item shall be accumulated by Lender within a period ending.one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) b-fore they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b),:and (c), together with the future monthly paymcnls“
for such items payable o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are’current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If.the total of the payments made by Borrower. for item (a), (b), or (¢) Is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount nécessary to'make up the deficiency ‘on or
before the date the item becornes due, - RO . |

As used in this Security Instrument, ‘‘Secretary’’ means the Secretary of Housing and Urban Development or his or. her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary,” Each monthly installment of the mortgage insurance:
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instruinent is held by the
Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note. :

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account'shall be
credited with the balance remaining.for,all ‘installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
ower’s account shall be

credited with any balar alf /D,eﬂg {({ m sé ai‘l(t) Tg

3. Application of P& payments under paragraphs 1 and 2 shall be applied | follows: :
'FIRST, to the mortg N@ﬂ! ﬁ;ﬁbﬁ\é‘tmc dy &: (o1t charge by the Secretary
instead: of the monthly g¢ insurance m, rowe € mortgag ance premium when this
Security Instrument we 1€ s : . ~ ' '
“*SECOND, to any taxcs, <pecil ANES AR GAREMGIAL 45 1L BEQRELEHA B4 0005 20 other hazard insurance

premiums, as required; '
THIRD, to interest : under the ﬁg}c? Lake County Recorder!
- FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note,

-

4, Fire, Flood and Other Hazsrd Insurance, Borrower shall insure all improveme.is on the Property, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingencies, including fire; for which Lender requires insurance,
This sisurance shall be maintained. | > amounts and for the periods that Le requires. Borrower shall also insure ail
improvements on the Property, whethernow in existence or subscquently erected, against loss by floods|to the extent requiréd by
the Sccretary. All insurance sha!! be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by L ader and shall include 1oss payable clauses in faver of, and in a form acceptable to, I.cnder. -

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-
ly b Rarrower, Each insurance company concerned is hersby'#uthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly, Aok any parlof the insurance proceeds may be'applied by Lender, at its
option, either (a) to the reduction of the indebledness nder the-NGte and this Security Instrument, first to any delinquent

amounts applied in the ordec in Paragraph 3, and g to prepaymentof principal, or (b) to th toration or repair of the
damaged property. An >ation of the proceedsitofthe principal slialt not extend or postpc due date of the monthly
payments which are ref Paragraph 2, or changetheamountiof'such payments, Ans surance proceeds over an
amount required to pay ling indebtedness indecthicNateand this Security Instr ¢ paid to the entity legal-
ly entitled thereto.

"'In the event of fore urity Instrument or-othier transfer of (iif¢ that ‘extinguishes the in-
debtedness, all right, ti s , s the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in ‘)y((iting. oy

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the:
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall proaiptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and’
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,.
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be

" pa‘d to Lender te the extent of the full amount of the indebtedness that remains unpaid under, the Note and this Security Instru-' "

nient. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumert, firstto
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of .the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this' Security Instrument shall be paid to the entity legally entitled thereto.

s

8. Fees. Lender may gcj!l_;ct fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt,

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment dcfaults, rcqutre ¥
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly paymcnt required by this Sccurity Instrument prior tooron -
the due date of the next-monthly payment, or

gii) tDorrou;cr defaults by failing, for a pexlod of thiity days, to pcrform any other obligations contained in this Security
nstrument,

(b) Salé Without Credit Approvnl. Lender shall if permittéd by applicable law and with the pnor approval of the Secretar) requlre
umnedtatc payment in full of all the sums secuwd by this Security Instrument if:

“(i)-All or part of the Propcrty is otherwise transferred (other than by devise or d y 4/Borrowcr. end .

(ii) The Property is not occupied by the purchascr or grantee as his or her pri ohflsry residence, or the purchaser or .
" grantce does 50 occupy the Property but his or. hcrcmdlthasnotbec'tappmved inaccoxdanoe with the requirements of the Secretary

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lcndcr does not
require such payments, Lender does not waive its rights with respect to subsequent events. '

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wtll limit Lendcr 's rights. in
-the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
‘not authorize acceleration or foreclosure if not permitted by regulations of the Serretary.

10.. Relmtntemei.t Borrower has a right to be reinstated if: Lender has required immediate paymcnt in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a’lump sum all amounts required to
bring’ Borrower's account current including, to the extent thcy are obligations of Borrower under this Security. Instrument,
foreclosure :costs and- reasonable and.customary- attorney’s; fees: and" expenses properly associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full, However, Lender 1s not required to permit reinstatement if: (i) Lender has:
accepted reinstatement after the - commencement of foreclosure:proceedings within two years immediately prcccdmg the
commencement of a current foreclosure proceeding, (ii), reinstatement will preclude foreclosure on different grounds in the:
future, or (iii)- reinstatement will: advcrscly affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not o Walver. Extension of the timie of payment or.modification of
amortization of the sum :st of Borrower shall not.

operate to release the | m ﬂm C shall'not be required'to
ct:_m;rencc proceedxggts, ,' of W I: m fo. ise modify amgrttzation
of the sums secure it y i Jorrower or Borrower's
successors-in interest. / .Nwmnﬁgmm&ﬁ;. aiver of or preclude the
exercise of any right or ly . .
o This Document is th rope

12, Successors and Assigns Bound; ﬂln 3; &vemmy, ners. T c vcnants and ngreements of this Security
Inztrument shall bind aid benefit the s Kubject to the provisions of paragraph 9.b.
Borrower's covenants a agreements shall be joint and several, Any Borrowcr who co-signs this S rity Instrument but does
not execute the Note: (2) is co-signirg this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of thi ity In (b)is not ly colig v the sums secured by this Security

Instrument; -and (c) agrees that Lender and any other Borrower may agree to extend, modi(y, forbear. or make-any
accommoda ions with regard to the term of this Security Instrument ar the Nciv without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by noticeto Leader. Any notice (o Lendershall be given by first class mail to Lender’s address
stated herein or any address Lende gaates by notice to Borrow iy‘notice provided for in this Security Instrument shall
be deemed to have been ziven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; S¢ 1blllti; This Security Instriierivshallbegoverned by Federal law and the law of the jurisdiction in

which the Property is located. In the event that any prov:smn or clauss of this Security Instrument orthe Note contlicts with ap-
plicable law, such conf hall not affect other prayisions of this Sccunty Instrument or the Ne hich can be given effect
without the confhctmg ion. To this end the provisions of thissSecurity Instrumen: ur Note are declared to be
severable,

15. Borrower’s Copy il be siven one confurmed copy-of this Secrity 1

16. Assignment of Re 1d evenues of the Properiy.

Borrower authorizes Lender or Lendei’s agenis to coliect the rents and revenues and heieby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of. the Propcrty as trustee:
for the benefit of Lender and Borrower, This assignment of rents constitutcs an absolute assngninérit and not an assignment-for
addltional security only.

Il Lendcr - gives notice of breach to Bnrrowcr. (a)all rcnts received by Borrower shall be held by Borrower as trustee for bcneﬁt*
of Lender only, to be applied to the sums secured by.the Security Instrument; (b) Lender shall be entitled to collect and receiveall,
of the rents of ‘he Property; and (c) each tenant of the Propcrty shall pay all rents due and unpaid to Lender or Lender’s agent
on-Lender's written demand:to the tenant.

" Borrower has not executed any prior-assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property beforc or after giving notice of breach to,
Borrower. Howevcr. Lender ora Judicnally appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or rcmcdy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

'S Page 3.0f 4




NON UNIFORM COVENANTS Borrower and Lcndcr further covenant and-agree as follows: .

_ 17. Foreclosure Procedure. If Lender requires immediate paymient in full under pmgraph 9, Lender ﬁmy foreclose this Sec\nty In-

strument by judicial p:oceeding and any remedies provided i in this paragraph 17,’including, but not limited to, reasonablc attorneys' fecs
and ‘costs of title evidence,

o lBso ‘Release; Upon payment of all sums secured by ﬂus Security Instrument, Lender shall mlease this Secumy lnsuumcnt without charge:
rrower.

l9. Walvu‘ of Valuation and Appraisement.:Borrower waives all right of valuation and appraisement. .
Borrowcr agrees that should this Security Instrument and the'note secured lhcreby not bc eligible for instirance under the National Housmg
Actwithin. 6 MONTHS . from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, mqmre
immediate payment in full of all sums secured by this Security' lnstmmcnt A written statement of any authorized agcnt of the Semry
dated subscquent to 6~ MONTHS: from the'date hereof, "declining to insure this Security Ifistriimént axd the note secured
“thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregomg.ﬁthis option may not be exercised by Lender

 when the umvauabllny of i msur ncc is solely duc to Lcndu s fmlure to remlt & mortgage insurance premium to the Secrctary

Y - :
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Riders to this Security Instrument. If ons or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be mcorporated into and shall amend ‘and'supplement the covenants and:
agreements of this Security Instrument as if the rider(s) were'in a part of this Security Instrument. [Check applicable box(es)].

[:I Condominium Rider D Adjustable Rate Rider D Growmg Equity Rider

L] pranned Unit Development Rider D Graduated Paymenl Rider L__] Other
BY SIGNING BELO\ e Bmmn&ntml& this'S :nt and in any rider(s)
- ‘executed by Borrower ai NOT OFFICIAL'
Witness: This Document is the property of
the Lake County Rec¢order! ,
: . : M #HIEVES (Seal)
' Borrower
AR E é !&ﬁ: (Seal)
. Borrower -
\ (Seal)
Borrower
XJe) Lo (Seal)
Borrowcl: ;
Tk
STATE OF INDIANA, County ss:
On this- 1st dayof May ‘ f Ege undersigned a
Notry Public inaid or sid Couny, personally sppearsd:  TERO NIEVES AND stdfvenmolt ‘ﬁ’lﬁ\?

HUSBAND -AND*WIFE ' , ,_,{z}!
» and acknowledged the execution of the foregoing instrument.
Witness my hand and official seal,

County Of Residence. LAKE

This instrument wis prepared by: D.E. WEBBER, PRESIDENT

. vé..., ,"l: . « EEE
it W Ct e
DONALD WEBBER MORTGAGE COMPANY, INC. L “; A J.r:'v._ T
» RS 7
G el Y
" A% RN
.':,S‘: '\i..‘?‘\.
ey - \ﬂ. 3‘{‘
..,_.3“;;Page4oj4 v

y
i
.

S e S s e el e




