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MORTGAGE |
- TRISMORTGAGE (“Security Instrument)is given on.,........AREAL. 23 . b sy
1991... Themortgagorls.... ..ARTHUR..LEE..DUNCAN..and.. JUDITH..LEE.. DUNCAN,.. ‘husband..and. Wi £ ;
ﬁ ....................................................................... “Borrower"), This Security Instrument is given t0 .o...cc.cmmssesssrininnyys, :
OBARTFEDERALSAWNGSANDLOANASSC'ATION ..... NeseeareraersrbresresRsTroRResREs RO EORSS , which 1sorgamzed and extstmg
~under the laws of .50, Inited, States.... eeesrensy N0 WHOSE BAAIESS IS cvvvvrrivrssnrssessssrssersrasasions :
555 East Third Street = Hobart INIana 46342, oo cosnssssssssssssssssssssssssrsssre (“Lender") :
Borrower owes Lender the pnncrpal sumof ... EI.EI.Y ..EIGHT THAUSAND. FQUB HUNQBE.D ‘DOLLARS...AND. NONE..
PO ...Dollars(US 5...28,400.00....... )ThlsdebtlsevrdencedbyBorrowersnotc '
dated the same date as with the full debt, if not
paid earlier, due and pa sl his Security Instrument .
secures to Lender (a) ﬁmmtlﬂn. te :ncwals.‘extension? e;nd ;
modlﬁcatlons (b) the; hzm updegp stect the security of this
Secunty Instrument al ofiBo ﬁd&lﬂ%e »ecurgy Insl:crr‘xmentand
' the Note. For thlS pur; er dags hereby mortgage, grant and convey to Lendc ving described property
. located in-....coviiviens Tﬂ ..... (B Ocumelgtlsaﬂﬂ( ..... pProperty. Q}f e CoOUMLY, Indtana
S - the Lake County Recorder! :
LOTS 22, 23 AND 24 IN BLOCK 3 IN ORIGINAL TOWN OF GRIFFITH, PER PLAT .
2 R

THEREOF , ‘RECORDED INnPLAT BOGK 29PAGE 45gmIN THE OFFEGE OF THE| RECORDER
OF LAKE COUNTY, INDTANA ‘
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which has the address of ....... w402 N' QAX..ST.BEEI....,..,,..,....,...._.,.., ..... s vesssssssnsos SBTEETTH. e S
- [Street) [City‘
Indiana ..... 46319 .............. (“Property Address);

[Zip: Code)

TOGETHER WITH all the improvements now or hereafter erected;on:the property, and: all' easements, rights,
appurtenances,. rents, ‘royaltics, mineral, oil and gas rights and profits, water rights and stock and all ﬁxtures now- or
hereafter a part of the property. All replacements and additions shall also be covered by ‘this Security Instrument Aliof the

foregomg is referred to in this Security Instrument as the “Property.”
"BORROWER COVENANTS that Borrower is lawfully seised of the estate: hereby conveyed and has the right to

.mortgage, grant and convey.the Property and that the Property is unencumbered except for. encumbrances of record
Borrower warrants,and will defend generally the title to the Property against -all claims and demuinds, subject to-any

encumbrances of record. .
THIS SECURITY INSTRUMENT combines uniform covenants for nntlonal use and. non umform covenants with D
limited variations by jurisdiction to constitute a uniform secunty mstrument covermg real property , ,}
" K

form 3015 12/83 |

INbIANA‘-‘-smgle Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay.when due
the principal of and interest on the debt evideiiced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds") equal to

‘ one-twelfth of: (a)-yearly taxes and assessments which may attain-priority over this Sccurity Instrument; (b) yearly
i+ -ileaseholds paymcnts or-ground rents on-the Property, if any; (c)- yearly. hazard insurance: premiums; and (d) yearly
‘ ‘mortgage. insurance premiums, if any. These items are called **escrow items,” Lender may estimate the Funds dueon the .
"basis of current data and reasonable estimates of future escrow items.

" The Funds shall be held in'an institution the deposits or accounts of whichi are insured or guaranteed by a federal or
state agency (including ‘Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may. not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless.
Lender. pays:Borrower interest'on the Funds and applicable law permits Lender to make such a'charge. Borrower and
Lender. may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requtres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the’
purpose for which each debit to the Funds was made. The Funds are pledged as addmonal security for the' sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at'Borrower’s option, either promptly repaid to Borrower or credited to Borrower o monthly payments of Funds, If the

‘ amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any -

| amount necessary to make up the deficiency,in one or more payments as required by Lender. ,
Upon payment in full of all sums secured by this Secunty lnstrument, Lender shall promptly refund to Borrower

any Funds held by Lender ‘If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Propeity of its acquisition by Lender, any Funds held by Lender at the time of

application as a credit against the sums secured by this Security Instrument.

| 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

r - paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second to prepayment charges due under the

i Note; third, to amounts ¢

;I 4, Charges; Li all taxes, assessmenis, eharzes, tions attributable to the

{ Property which' may : W ﬁlﬂhta eascho) r ground rents,. if any.

: Borrower shall pay the 1 i{ manner, Borrower shall
pay them on time direc Nlaapﬁm@ mi‘f&h !u h :r all notices of amounts
tc be paid under this p ph. I{ Borrower makes these payments directly, Borrowt ha mptly furnish to Lender
receipts evidencing the pays Th Document 1s the property

=

Berrower shall promptly dis l urity Instrurent unless Borrower: (a)
agrees in writing to the yment of tlc\ggbﬁggﬂékgc lﬁim&:en 1#§§E ﬂé%gzeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedmgs which in the Icnder's opinion operate to-
prevent the enforcement of the lic forfeit f irt of the Property; ¢ ures from the holder of the lien an

agreement satisfactory to Lender subordinatingthe liento this Security Instrumentodf Lender determines that any part of
the Property is subject to a lien which may attain priority oveér this Security Instrument, Lender may give Borrower a

notice identifying the lien, Borrower shall satisfy the lien or take one or more ¢ ons set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ageinst loss by fire, hazards included within the term “cxtcnded coverage' and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosenibyuBorrower subject to Lender's approval which shall not be
unreasonably withheld

All insurance policics and renewals shall belageeptable tiCender and shall include »5iandard mortgage clause.
Lender shall have the 1 to hold the policies and-réncwals—H Lefider requires, Borrower ¢ promiptly give to Lender
all receipts of paid prer nd renewal noticesElntthe event-of 19887 Borrower shall giv it notice to the insurance
carrier and Lender. Lei rake proof of lossHfRctiAde promp" y by Borror .
Unless Lender ¢ atherwise agreci) writingrinsurance procecds < d to restoration or repair
" of the Property damag tion or repair 15 Cconpmiically feasible apd ity is not lessened. If the
restoration or repair is fe t urance proceeds shall be

~ applied: to the sums secured by this Security-fnstrument, whether or not lhen due, with any excess pald to Borrower. If
‘Borrower abandons the Property, or does not answer within 30 days a notice from Lerider that the insurance carrier has
offered to scttle a claim, then-Leader may collect the i insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. ,

Unless Lender and Borrower otherwise agree in wntm , any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If -

‘under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting :
from damage to the Property prior to the acqmsltlon shall pass to Lender to the extent of the sums secured by this Security i
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substannally ;
change the Property, allow the Property to deteriorate or commit waste. If this Security. Instrument is on a leasehold, ;
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's: nghts in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect .
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Propcrty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by alien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any arounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbizrsement at- the: Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requestmg payment.
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“If Lender.required mortgage insurance as a condition of makmg the loan secured by this Security. lnstrument.
Borrower shall pay the premiums required {0 maintain the insurance in effect until such tirme as the'réquirement fcr- the
insurance terminates in accordance with Borrower's and Lender's written agreement or upphcable law. .,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of: the’ l’ropcrty Lender

shall give Borrower notice at the time of or prior toan mspectron specifying reasonable cause fov the i inspection;

.9, Condemnation,.’ The proceeds of any award or.claim for damages, direct or consequential, in connection wnh
any.condemnation or-other- taking:of-aiy.part of the: Property, or'ior conveyance ln lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In:the event of a total taking:of the: ‘Property, the proceeds shall:be applled to'the sums secured by this Security
Instrument, whether or not’ then due, wrth any exccss paxd to'Borrower. In'the event of a partial taking of the Property,

unless Borrower.and Lender otherwise & agree in wntmg, the sums secured by this Security Instrument shall be reduced by.

the amount of the proceeds. multlplled by, the followmg fractlon' (a) the.total:amount.cf the sums secured iinmediately’
before the taking, divided by (b) the fair market velue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

w If-the Property'is’ abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

. make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
" .given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums secured by this Secunty Instrument, whether or not then due.
Unless Lender and’ Borrower otlrerwxse agreein wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10, Borrower Not’ Released° Forbearance By Lender Mot a-Waiver, ‘Extension of the time for paymcnt or

modification of amortlzatron of the sums. secured by this Security Instrument granted: by Lender. to any successor in’

interest of Borrower shall niot operate to release the llablhty of the ongmal Borrower or Borrower s successors in'interest,

Lender shall not be Tequired to commenge proceedings-against any succ S >fuse to extenid time for
payment or otherwise ..e sums secured-by.this Secl son of any demand made
by the originial Borroy @ummm sing any right or remedy
shall not be a waiver ¢ it xercrse of an t or remed .

11, Successo: i t éﬁ grl. 1ants and agreements of
this Seciivity Instrun: et and Bo subject to the provisions

of paragraph 17:Borr % ]ﬁ‘} ho co-signs this Security
Instrument but does not cxecute ¢ eﬁ a) Js co-sjgning thrs nty mt only nortgage, grant and convey
that Borrower's interest inthe Pro ﬁxﬁ ; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accr‘-“ntodatrr" with regard to the terms of this Security Instrument or the Note without
that Borrower's conse '

12, Loan Cherges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that lay is finally interpreted so that the interest or other loan charges/collected or to be collected jn
connection with the loan exceedythe permitted limits, then: (a) any such loan chasge shall reaced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrc wer which exceeded
permitt:d limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making adirect payment to Borrower. If a refund reduces principal, the reduction will be treated as a -

partial prepayment without any prepayment charge under the Note,
13. Leglslatit ltl’t‘ectlng Lender’s Rights. <53 jeaagiment or expiration of applicable Jaws has the effect of

rendering any provision of the Note or this Securitylusirument dnspforceable according toits tefms, Lender, at its option,
may require rmmcdu »ayment in full of all suits/secured byitiis-Security Instrument and may invoke any remedies
permitted by paragra; 1 Lender exercises this.dption; Lenderishiall take the steps the second paragraph of
paragraph 17, ;

14, Notices. t wrrower provided for in this Sscurity Instr ven by delivering i itor by
mailing it by first cla applicable law ceguiits NSeNol another metji shall be directed to the
Property Address or Borrower designatasby notice to Lenge Lender shall be given by
first class mail to Len h to Borrower. Any notice

provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15, Governing Law; Severabllity. This Secunty Instrument shall be governed by federal law and the law of the

jurisdiction:in which the Property s located. In the cvent that any provrsron or clause of this Security Instrument or the .

Note conflicts with applicable law, such conflict shall:not affect other provnsnons of thrs Security Instrument or the Note
which can be given effect withoiit the confliciing provision. To this end the provisions of this Security Instrument and the
‘Note are declared to be severable, Z
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Intevest in Borrower. If all or'any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural'

person) without Lender s prior written consent, Lender may, at its optlon, réquire immediate payment in full of all sums

secured by thrs Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ofiot less than 30 days from the date the notice is dehvered or malled within which Borrower must pay all sums secured by
thls Security Instrument: If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; ¢ (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security -Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all’ expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncvs’ fees; and (d) takes such action as Lender may
reasonably require to assure that. the lien of this Security. Instrument, Lender’s nghts in the Property and Borrower's
obligation. to pay the sums secured by this Secunty Instrument shall contmue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secuied hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleratlon under paragraphs 13 or 17.
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NON UNIFORM COVENANTS. Borrower and Lcnder further covenant and agree as follows:

19, Accelerutlon' Remudies. Lender shall give notice to Borrower ‘prior to acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall spccify. (a) the default; (b) the action required to cure the
default, (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedlng the non-
existence of a default or any other défense of Borrower to acceleration and foreclosure, If th\. ‘default is not cured on or

_ before the date specified in the notice, Lender at its optlon may require immuliate payment it full of all sums secured by

- this Security - Instrument without further demand and may foreclose this Security Instrument by judicial procceding;
Lender shall be entitled to collect all’ expenses incurred in pursuing the remedies provided in this parngraph 19, including,.
but not limited to, reasonable attorneys' fees and costs of title évidenice,

20, Lender in Possession, Upon acceleration under paragraph 19 or.abandonment of the Properly. Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect the
fents of the Property including those past due. Any rents collected by Lender or.the receiver shall be applied first to
paymcnt of the cdsis of management of the Proper:y and collectioti-of rents, including, tut not limited to, receiver's fees;
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release; Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
.Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secunty Instrument, the covenants and agreéments of each such rider shall be incorporated into and shall amend and
supplement’'the covenants and agreements of this Security Instrument as if the rider(s) were a.part’ ot"this Security
Instrument, {Check applicable box(es)]

(J Adjustable Rate Rider (] Condominium Rider (] 24 Fumily Rider
[] Graduated Payment. Rider [C] Planned- Unit Development Rider
[0] Other(s) [s]

BY SIGNING | rowej ac]c:g)t(s’gci"}glrg?q!: t}nsns and cc tained in this' Security
Instrument and in any N@FIW.FCFET

This Document is th, RS (Seal)
—B _

the Lake County Re 5Er_UNCAN orrower
""""""""""""""""" :%..,.AS‘ TSt ._,,,,,,,__,_(Seal)

JUDITH NCAN —Borrower

{Space Below This Line For Acknowledgmer

STATBOF nl.tnll']INDIM&A‘.I.QO.'...l'..
' SS:
COUNTYOF --co--looan%o’oo.ooeinenolte }

1,.....Linda S. Wood seves.nsesessy @ Notary Public in and for said county and state, do hereby certify that
cetves ARTHUR LEE DUNCAN ?.Ud. SUDITH, '.-EE PUNCAN,,, .husband, and .wife:........., personally appcared

before me and is (are) known or proved to me'to be the person(s) who, being informed of the contents of the foregoing instroment,

have exccuted same, and acknowledged said instrument to be... the.u: cee ... free and voluntary act and deed and that

(hns, her, thexr)
e Bheya, exccuted said-instrument for the purposes and uses thercin set forth,

Thls nstrument was prepared by, KATHLEEN KOLANOWSKT-VICE . PRESTDENT,,. HOBART., FEDERAL SAVINGS, ﬁblﬂ‘W ...l.' g

44771 @ @ | .

—

3

TRSET g

(he, she, they) _\‘-{’{"

. ..-t\'\\\-{_",;“..@' .
Witncssmyhand ﬂndofﬁcialscal this..... ..231‘:(1.....“.....“...dQYOf....-- nApniLnnoo.p'nlfon.”olxuig"a 0' ‘,‘,;
My Commission: Expires: 10-) _7—9lo / / % ‘E@- S :-?,-- .':\ :

) : ; /C_. (‘ N EAL). i
County Of Lake llll..CILvl."OII.IOl..c!l'.'ll....!.l‘!'“0‘0\0 0) .Oll‘!l. ‘.-'l/
Linda S. Wood Notary Public ="~/ .0, \ L&
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