'n,h‘

* PREPARED BY: ' o . | s vy

SUSAN |M. BRISTOW 90 - @ . TIRR-R
46 o - !

- ME ILLVILLE, IN

¢ - ,‘

- T§10~5356 . L

s RECORD AND RETURN,

; \B\ ‘LAKE MORTGAGE' COMPANY, INC.

4000 WEST LINCOLN'HIGHWAY 0 T,
MERRILIVILLE, INDIANA 46410 /S 803’7 |
(speoeAboveThleLlneFor Recording Dets)

¥ B ok s~ ‘i’.
o . : e~ ' . A
055041 o MORTGAGE T e e
- . ?‘i - .7} -
. THIS MORTGAGE {*Security Instrimeit”) I given on APRIL 30, 1991 ' ?3 = »';,5
. “Tha mortgagor.is. 'RICHARD A, POLITO: C B D & Z
:c -AND 'I‘IFFINI L. POLITO, HUSBAND AND WIFE ¢ PR L BT f.,\:_ =< "C;
1 'u S A R . ;':’ = , w
‘(*Borrower"), This Securlty Inetrument is' glven to ©
LAKE MORTGAGE COMPANY, INC. | -
whilch is organized and exlisting under the laws of THE STATE OF' INDIANA ,and whose address Is
4000 WEST' LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410 ' . ('Lende'r7'):
Borrower owes Lender the principal sum of ' . . C
EIGHTY TWO THOUSAND AND 00/100 9
Dollars (U.S. $ 82 00c.00 - ). This debt Is evidenced by Borrower's note B
dated the same dato as this Security Instrument ("Note"), which provldoe for monthly payments, with the Sull debt, if not *
paid earlior, due snd paysbleon MAY 1, 2021 . This Security’
Instrument secures to Landar: (sl ¢ha rana mnn’ of tha Aaht: Aulﬂ.inid?b s bha (Rinba e iéhe l-t‘r'.t’ ‘ﬂd all anQw.“,
extonsions:and modific her sums, v sragraph 7 to protect the
‘security of. this Securit D@@umtwlrs COVen nents under, this Seeurlty 3
Instrument” and - theNof purpose, Borrower does hereby mortgige, \ :to.Lender the following
described property loca MQ]; DP‘AE Q . County, Indlana: i
LOT 61 IN SHEL TES "TH \ o DYER,
AS PER PLAT TE ¢orDEDYEN PiAThEOO mz;c pfl I THE '

OFFICE OF THE X! oRDEBt}ngnﬁg @gtgms, ﬁg@%v

PERRIT 45-1464 QARY

V Frn
The talasit o0 e e ey “.‘
puic a1 St .
In soeor, e . vig '
! Syt L 1.
he JOFFICIAL STANIP
ploved b S Tax Diviging
: . o a
i | }
which'has the adazass ot 1413 CAPRI LANE' -, DYER. o ,
o (Stréet) \ ' C 0 ety
Indiana: 46311 ¢y ("Property Address"); S z

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erectedaon theaproperty, and all eesemente, rlghte,;
eppurtenencee, rente, royaltles, mineral,-oil snd gas’ rlghte and proﬂte, water rights end etock and all ‘tixtures. nowor
hereafter a part of the property. All: replaeements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Securlty Instrument as the “Property.” :

BORROWEH 'COVENANTS that: Borrower is" lawfully seised of. the estate hereby conveyed and' has:the right: to
mortgage, grent and convey the Property and that. the Property is unencumbered,. except for encumbrances of record.
Borrower warrants and will defend generelly the title to the Property against all claims and demands, subject to. any
encumbrrmcee of recorcL

THIS SECURITY INSTRUMENT combines uniform covenants for netlonel use end non~uniform covenants with limited

wnen due‘the prlnclpel of nnd Inlerest on the debt avldenced by the Note ard eny prepayment and late cherges dun; under
the Note T :

' ' 30

INDIANA-Single Famjly~EN MA/ MC UNIFORM INSTRUMENT ' ‘Form 3015 12/83; 9’0
' . Amended 5/87 ' _
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k “"3.'3:FUNDS FOR TAXES AND INSURANCE: ] | Sub]ect to applicable lew or to a written welver by Lender, Borrower shall :
pay to Lender on the day monthly peymente are due under the Note, until the Note is paid in full, a sum ("Funds*) equal to
‘one-twelfth of: (s) yearly taxes and: euesements which may attain priority over this: Security Instriment; (b) yearly
leasehold payments 'or ground rente on the Property, it any; (c) yearly hazard lmurence premiums; and (d) yearly mortgege
Imurence premlums, If any. These itams are called “escrow items.* Lender may estimate the Funds due on the basis of
current dete and reasonable eetlmetee of future escrow items.

The Funde shall be held in an institution ths deposits or accounts of which are insured or guaranteed by a federal or
state agency. (Including: Lender if Lender is such an' Institution). -Lender shall spply the Funds to pay the escrow ltems.
Lender may not cherge for. holdlng and’ applylng the Funds, enelyzlng the account or verltylng the escrow Iteme, unless
Lender pays Borrower Intereet on the Funds and epplleeble law permm Lender to make such a charge. A eherge assessed:
by Lender in conneetlon with Borrower's enterlng into this. Securlty lnetrument to pay the cost of an Independent tax
reportlng service shall not ba a charge for vurposes of.the preceding sentenze. - Borrower and Lender may agree In writing:
that Intereet thall be paid on the Funde. Unless an agreement Is made or applizable law requiros intereat to be peld Lender
shell not ta requlred to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
nn .annusl. eccountlng ‘of the Funde showlng credits and ' dabits to the Funds and the _purpose for which each: deblt ‘to the

' \Funde wec mede. The Funde are nledged as additional securlty for the sums sacured by this Securlty inetrument.

If the amount of the Funds held by, Lender, together with the futire inonthly paymente of Funds peyeble prior to the
“duo dates of the escrow Iteme, zhell exceed the amount required to pay the escrow items when due, the excess shall be, at
‘Borrower’e optlon, eithar promptly repald to Borrower or.credited to Borrowur on monthly peymente of Funds. If the
amount of the Funds held by Lender is rot sufficient to pay the oscrow items when due, Borrower shall pay to Lender any
emount necessary to make up the deficiency in one or more payments as required by Lendér.
Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if under perepreph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately - prlor to the sale of the Property or its acquistion. by Lender, any Funds held by Lender at the time of
ep lication as a credit sgsinst the sums secured by this Security Instrument.
# i APPLICATION: OF ;PAYMENTS.| Unless apglicable law provides otherwise, all payments received by Lender under
peregrephe 1 and 2 shall be applied:; first, to late charges due under the Note; seeond t* prepeyment charges due under the
N te; thlrd, to emounte payable under paragrsph2; fourth, to-intersst dus; and.

P Sl L@RO5, 858055163, Wi ions attributable to the.
Property whleh mey ettl ﬂo ﬁmmﬂ& paym ‘ents, if any, Borrower

g E)
shall pay these obligatic snner_pravided in paragraph 2, o : " yrrower shall pay them
on time directly.to the p @ N(t} \é}ﬁl ly rfA ;., 2 of umounts to be pald

under. this paragraph. | o mekee these payments dlrectly, Borrower shall prompils ish to Lender receipts .

evidencing the payments This Document is the property Qf
Borrower shall promptly dischagge aarly Han wiich, bas,i “&6ﬁMurlty' Instrumsnt unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b contests in
good faith the lien by, or defends aaainst enforcement of the lien in, legal proceedings which in the Lender's oplnlon

operate to prevent the enfarcement of tha llen or forfaiture of any part of the Praperty; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Insteumant. If Lender determines that
_any part of the Property is subjoct to“a lien which may attoin priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. ‘rower shall satisfy the lien or take one or-more of the actions set forth sbovs ‘

within 10 days of the giving of notice.
[ B HAZARD:IMSURANGE:pBorrower shall keep the improverents now exi ng or hereafter crected on the Property
insured against loss by fire, hazards lnciuded within the term “extended coverage” and any other hazards for which Lender
requires insursnce. This insurance shall be maintained in tha;smounts and for the periads that Lender requires. The
insurance carrier providing the insurance shall be chosest by Boriower subject to Lender’s sppraval which shall not be-
unreasonably withheld. (

All insurance poll nd ronewals shall be n-,cepteble to Lsiidar and shall inc! 8 dard mortgage clause.

Lender shall lieve the rig Id policies and renewuls. 1 Lander requlree, Borr' . nptly give to Lender ell
recaipts of pefd premiu wal notices. In the event of toss, Borrower s* .|| 7l notice to the Ineurenee
carrier and Lender. . Lond roof of loss if nof mane promptly by Borrowse

Unlese Lender anc Kgo sgrea In writing. tnsurance pro ds to restoration or repair-
of the Property demege< ; or_repalr is economically feasible is not tessoned. If the

restoretlon or repelr is not economlcelly joasible or Lender's. eecurlty would be lessened, the Insurance proceede shall be
epplled to the sums secured by this Securlty Inetrument whether or not then due, with any oxcess paid to Borrower. -If.
Borrower abandons the Property, or does not answer within 30 deye a-notice from Lender that the Insur mwje carrior has
ottered to settle a claim, then Lender may collect the insurance: proceedc . Lender mzy uso the proceeds to repelr or
restore the Property or to pay sums secured by this SecurIty lnstrument whether or not then due. Yhe 30-day perlod wifi
bégin 1:7han the notice is given.

Unleu Lendar and Borrower otherwise agree in writing, any eppllcetlon of proveeds to prlnclpel shall not extend or
postpone: the due .date of the monthly payments referred to in paragraphs: 1and 2 or change the: amount of the payments.
1t under peregreph 19, the Property is ecqulred by Lender, Borrower's right to any insuvance policies and proceede resulting.
from demege to- th- operty prior to the ecqulsitlon shall pass to Lender to the extent of the sums secured by this
Security Inetrument lmmedletely prlor to the ecqulsltlon.

Aeubstentlelly chenge the Property, ellow the Property to deterlorete or commlt weste. if this Seeurlty Instrument is on a
leasehoid, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the
leasehold end fee tltle shell not merge unless Lender egrees to the merger ln wrltlng.

and egreements contelned ln thls Securlty Instrument, or there Is 2 Iegel proceedlng that may significantly affect Lender's

rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is nacessary to proteot the ve!ue of the Property and Lender's rights in the
Froperty. Lender's ectlons may include paying any sums secured by alien which has pr’orlty over this Security lnetrument
eppeerlnq in court, peying reasonable attorneys' feoe ond entering on ‘tha Property to make repairs. Glthough l.endar may
take action urder this paragraph 7, Lender does not have %o do so.

1
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sAny amounts dlubuued by Le der under this paragraph 7 shali become additional debt of Borrower ectired by this
Securlty Inltrument. Unless aorrower and Lender agree to other tetms of paymant, these amounts shall bear Interest from
“the- date. ot disbursement at the. Note rate and- shell be peyeble, with interest, upon notice from Lender. to Borrower
requeetlng psyment. ! : '
lt’l.onder requlred mortgage lnsuunce a8 oondltlon ot making the loan secured’ by this:Security Instrument,
Borrower shall’ pay. the premlums required to maintain the insurance in effect until such time as;the requirement for the -
Insurenee termlnetes In sccordance with Borrower's and Lorider's written agreement or applicabie law, '
NN ;fhipectign:i| Lender or its agent may make reasonable entries upon and Inspectlonl of the Property. Lender ehell
: <8 gloe Borrower notice at the time of or prior to an inspection epeeltylng reascnable cause for the inspection. '
Ea ::Condemnation.:| The procoeds of,any award or cialm for damages, direct or consequantial, in connection with
Veny condemnotloﬁ or other.taking of any_ part of.the Property, or for conveyance in lieu of. condemnation, are hereby
asslgned and ehelI be paid to Lender. ,
™ ~n.the event of-a total teklng of the Property, tha proceeds ehall be epplIed to the sums secured by this Security
Instrument .whether or not’ then due, with any’ exmu paid to Borrowar. In the ev..nt of a partisl teklng of the Property, ..
’ unIese Borrower and Lender otherwlise agree Iy ertIng, the sums secured by thls ‘Security lnetrument shall bo reduced by
.the’ amount of the proceads muitlp!Ied by, the following fraction: {a) the total amount of th. sums secured Immediately
betore the taking, divided by (b) the fair market value of the Property immediately before the tsking. Any balance shall be.
paid to Borrower.
if-the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for demages, Borrower falls to respond to Lender within 30 days after the date the notice
is gIven, Lender is euthorlzed to collect and- apply the procaeds, at its optlon, eithar to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any eppllcatlon of proceeds to prircipal shall not extend or "
' ad to !n pareg phs ' 2 or. change the emount of such plymento.

modlﬂcetlon of*amortlzatlon ‘of the sums sezured by ‘this’ Security Instrument granted by Lender 4o any. successor in
interest of Borrower shall not operate to release tha liabllity of the original Borrower or Borrowet's eucenore in interest.
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\}v Notices.i| Any notice to Borrowaer provided for in thiu Security Instrument shaii-be given by dellverlng it or by |
{ ma ng it by first class. mail unless applicable law requlres use of another method. The ‘notice shall be dirested to the
1]

|

nder, at its option, may
) any remedies permltted
he second paragraph of

Property Addres» orany. other address Borrower deslgnetes by notice to Lender. Any notice to Lender:shall be glven by
first class mail to Lender's address stated Larein or any other address Lender desIgnrtse by notlce ‘to Borrower. Any. not!ce ‘
..provided tor in. this Security Instrument shall be deemed to have been gIven to Borrower or Lender when qlven as provlded
b In'thIs paragreph. .

jurIsdlotIon In ‘which: the Property Is Iocated. In the event that any provlslon or clause of thIs Securlty Instrument or. thel
Note conflicts with appllcable law, such: conflict shall not affect other provisions of this Security. Instrument or the:Note:
which can bz given e"ect without the confllctlng provision. To this end the provisions of this Security Instrument and the-
Note are deelered to be’ severeble. :

It is sold or transferred (or if 2 benetlclal Interest ln Borrower ls sold or transterred and Borrower is not a natural pereon)-
without Lender’s prior written consent, Lender may, at its option, require immediate psymont in full of all sums secured by
this Security Instrument. However, this optlon shall not be exercised by Lender if exercise is prothIted by federal law as
of the date of this Sacurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide perIod
of not less than 30 days from the dote the notice is delivered or malled within which’ Borrower must pay all sums secured’
by this Security Instrument. :If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke:
any remedies permitted by this SecurIty Instrument without further uotice or demand on Borrower.

{-
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L8, BORROWER'S RIGHT TO! REINSTATﬂ It Borrower meets certain conditions, Borrovser shall have the right to have
enforcement of this Security Instriment discontinued at any time prior to the earlier of: (s) 5 days (or such other period as.
applicable law may specity for rainstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnetrument or (b) entry ‘of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums v:hich then would be due under this Securlty Instrument and the Note had no acceleration occurred {b)
cures any default of any other covenants or egreements, {c) pays.all expenses incurred In: enforclng this Security
instrument, including, but not limited to, reasonable ettorheys‘ fees; and (d) takes such action as Lender may reasonably
require to assure that the lion of this Securlty Instrument, Lender's rights in the Property and Borrower's' obllgetlon to pay:
- the sums secured’ by this Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securltv
Instrument end the obllgetlonl eecured hereby shall remain fully effective as if no acceleration had occurred. However,

[' nays : '
20"" LENDER IN: POSSESSION ]Upon ecceleretlon under pareareph 19 of abandonment of the Property, Lender (by
judiclally appointed receiver) shall La entitled to enver upon, take possession of and manage the Property and to collect the
rents of the Property lncludlng those past due. Any rents collected by Lender or ‘he recelver shall be applied first to

payment of the costs of ma t of the Property a but iites} to, receiver’s fees,
‘premlume on recelver s b ok rneys’ fees, and then {o #he sum Security Instrument.
of all mﬂﬁu trﬂﬁm n all release this Security
Inetrument wlthout charg' ~ ;
22 :WAIVER'OF:VA F ErEerGIAIII !n 18 appraisement.
23,5 RIDERS :TC:T ,/

mare _riders eEe Borrower and recorded

together with this Securl ‘ M %:the%tp gppcg #_be incorporated into and

shall amend and supplemeant the covenﬂwlﬂﬂiﬁlﬁiﬂlﬂﬁy ﬂ&mlrdﬁl\lmt as If the -ider(s) were a part of this
Security Instrument. (Check applicable box(es) ) ‘

D Adjustable Rate Rider L CondominiunmyRider ] 1-4 Family Rider
D Graduated Payment Ride: [ Planned Unit Developmer
D Other(s) (specif

BY SIGNING BELOV/, Borrower accepts and agrees to tne terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

ool L

WICHARD A. ~Borrower

ST T - VV(vf"5Zd (Seal)
TIFFINI L. POLITO . =Bomower

2 - —{Seal)
' ~Borower

___(Saal)
—Borrowsr

(Space Below This Line For Acknowledgement)

STATE OF INDIANA, LAKE County ss:
..5~01r\:»‘th;s‘w',5‘0(th day of April , 18 91 , before ma, the undersigned, a Notary Public
~M. ea?‘or i 00unty, personally appeared RICHARD A. POLITO AND TIFFINI L. POLITO,
f\HUSE}\ND AND WIFE , and acknowledged

O the % exscuilan ol)hb foregolng instrument.

? - .8’));"] w?,r A Y Q
SR NS o hand and officlal seal. ﬁ f\Q
w Y ., ":;S{ T T{‘; (A/\\AA M
R SR T Janis R.{[Bloom . NotsyFubic

T

sﬁcp pj}qhion explres 2-12-92
Counry..,of Reslidence:Lake

'I“ )
* This inst<ument was prepared by:
Page 4 of 4 ’ DPS 551
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