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- MORTGAGE 17s285- ¥ Co-

“ THIS'MORTGAGE (“Security Instrument') is given on APRIL 25
19 91 'I‘hemortgagorls ROBERT G. STUPAR AND KAREN M. HICKS, HUSBAND AND WIFE

(**‘Borrower’’), This Sccunty Instrument is grven to : ’
PREFERRED MORTGAGE ASSOCIATES, LTD. v

\lﬁ which 'is- organized-and existing under. the laws of THE STATE OF ILLINOIS , and whose uddress i;
%) 1513 W. 81ST AVENUE,

P MERRILLVILLE, INDIANA 46410 (“Leader”),
E.g Borrower. owes Lender the princinal sum of v '

i FPIFTY SIX v L0O ‘
(4}] : ofars 7@ m, i ced by Borrower's note -
dated the same date as. Iistrument (“Notc!Slwhlch provrdes for: mo \ jith:the full debt, if not
paid earlier, duc and pay 12 @ F E Q Chis Security Instrument
secures to¢Lender: (a) avment of-the debt evidenced ote, - wit ntere> ‘newals, extensions and
‘modifications; (b) the. payment ST &iietHED syamss witk interess. thmpto:pe t_ protect-the sceurity of. this

s

Security. lnstrument, and(c) the perfl ?‘%{319 eﬁw&rﬁ % nts unde. security Instrument and
the Note, For this purp Borrower creby mor(gage, grant and convey to Lender-the following described property
located'in. ' L County, Indiana:

LOT 20 IN BLOCK 3 (INGINDEPENDENCE RPARK, IN 'THE TOWN OF MUNSTER,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 24"PRCE 23, IN THE

“ 'OFFICE OF THE RECORDER OF LAKE COUNTY, NDIANA,
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which has the address of ~ 8968 EAST: D%gAWARE PARKWAY | MUNSTE?I ,
n : treat ty !
i 46321 - “ *
Indiana o (2P Godel (**Property Address’’); |

TOGETHER 'WITH all the.improvements now or hereafter crectcd': on the property, and- all easements, rights,
uppurtenances, rents, royalties, mineral, oil and 'gas rights and protits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgomg

is referred to in'this Security Instrument as the “‘Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate_hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
viarrants and will defend generally the title to the Property against all claims and demands, subjcct to any encumbrances:

of record. - ) o
THlS‘S_ECURlTY INSTRUMENT combines uniform covenants for national'usefand non-upiform covenants with: ¥,
‘limited- variations by jurisdiction te constitute a:uniform security instrument ‘covering: reall property. \ /,).
Form:3016 12/83. K

INDIANA — Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@D" BF(IN} 09121 VMP MORTGAGE FORMS © {313)203.8100 » (B00)521-7201

Amended 5/87




UNIFORM COVENANT1S.  Borrower uid Lender covenant und agree as follows: : "

1. Payment of Principal and Interest; Prepayment and Fate Charges.  Borrower shall promptly pay when due
the principaf of and interest on the debt evidenced by the Note and any prepdyment and late charges due under the Note,

‘ 2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly. payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
onc-twelfth of: (a) yearly taxes and assessments which may-attain priority oveér this Security Instrument; (b) yearly
leasehold payments or groundrrents on the Property, if any; (c) yearly hazard insurance premiums; und (d) yearly.
mortgage insurance premium.; if any, These items are called “escrow-items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Fuads shall be held in an institution the deposits er accounts of which are insured or guaranteed by a t‘ederal
or state agency (including Lender if Lender is such an institution) Lender shall apply the Funds to pay the escrow items.
‘Lender may-not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed

by-Lender in connection with Borrower’s entéring ‘into this Security Instrument to pay the cost of an independent tax -

reporting service shall'not be a charge for ] purposes of the prccedmg sentence. Borrower and Lender may agree in writing

that interest shall be paid on the Funds, Unless a%i agreement is made or applicable law requires interest to be pald, Lender, ‘
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,

an unnual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debitto the
Funds was mn(le. The Funds are pledged as additional security for the sums secured by this Sceurity Instrument.-

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at BorrOWer s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount oi'the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay.to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Securtty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acqutsttlon by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of P :ived by Lender under
paragraphs 1 and 2 sha nar es due unaer the Note charges due under the
Note; third, to amount: ﬁd& ‘

. 4, Charges; Li ons attributable to the
Property which may 1 @% ﬁ& ground rents, if any.
Borrower shall pay the ns in the manner provr ed n paragra 2,0r1 not p wanner, Borrower shall
pay them on time direct!y to'thZJpérson 8Wedpaymentylonre wdn: s(b?po;pﬂ all notices of amounts

to be paid under this paragraph. If B ow kes these ectly, Borrower sha. smptly furnish to Lender
receipts evidencing the/payments, the'L.ake &eoﬁl{%nﬁeco (? !

Borrower shall promptly discharge any lien whtch has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of t1¢ obligat! y thelien in'a mannes table to Lender; (b) contests in good

faith the lien by, or defends againstenforcementof thedien in, legabproceedings which.in the Lender's opinion operate to - -

prevent the enforcement of the licn or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security [nstrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall kecp the improvemenis now existing or hereafter erected on the Property

insured against loss by firc, hazards included within the term ‘extended coverage" and any other hazards for which Lender

requires insurance. This insurance shall be maintained it the /asnounts and for the periods 1hat Lender requires. The
insurance carrier providiag the insurance shall be chinseh by Botyower subject to Lender’s approval which shall not be
unrcasonably withheld

All insurance p and rencwals shall begacceptable-to Hender and shall include dard mortgage clause,
Lender shall have the r id the pohmcs and'repewals if Lender requires, Borrow romptly give to Lender
ail receipts of paid prer newal notices. Inithie vant'ciloss; Borrower shalt notice to the insurance
carrier and Lender. Ler proofof loss if e mada nigmptly by Borrow

Unless Lender a rwise agyee in writing, insurance procee to restoration or repair
of the Property damag 0 y is not lessened. If the

restoration or repair is not economtcally feasrble or Lender's sccunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pmd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property orto pay sums secured by this Security Instrument; whether or not then due. The 30 -day period will begtn
when the notice is given.

Unless Lender and Borrower otherwise agree in wrttmg, any application of proceeds to prmcrpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
‘under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the s: s secured by this Security
Instrument immediately prior to the acquisition.

78, Preservation and Maintenance of Property; Lecseholds, Borrower shall not destroy, d.xmage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of tlie lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform.the
covenants and agrccmcnts contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in- the Property (such as a proceeding in bankruptcy probate, for condemnation or to enforce laws’or
rcgulattons). then Lender may do and pay for whatever is necessai / to protect the value of the Property and Lender's rights
in the Property. Lender's acticns may include paying any sums secured by a lien which has priority over this Security
Instrument, appcnrtug in court, paying reasonable attorneys' fces and entering on the Property to make.repairs. Although
'Lender may take action under this paragraph 7, Lender does not have to do so. N

h'2

Any, amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tivis

Securrty lnstrument Unless Rorrower and Lender agree to other terms of payment;these amounts shall bear interest from

the_date:of: drsbursemcnt at the Note rate and shall be. payable, with interest, upon notice from ‘Lender to Borrower

rcquestmg payment. ;¢
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If Lender-required mortgage insurance as a condition of makmg the loan secured by. this Sccunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcnble law.

8. -Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spcctfymg reasonable cause for the i mspectton ,

9. ‘Condemration, The proceeds of any award'or claim for damages, direct or consequential; in connection with

« any condemnation or’ other.takmg of any. part of the Property, oi'for conveyance in, lleu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total takifig of the Propeily, the proceeds shall be applied to the sums secured by this Secunty
«lnst;vment. v-hicther or not-then due; with: any. excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower.and Lender otherwise agreu in writing, the sums secured by this Security Instrument shall be reduccd by
thie amount of the proceeds multiplied by. the following fraction::(a) the total amoutit of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shull be
pald to Borrower, /.

o - If the Property-is abandoned by Borrowcr. or if,-after notice by Lender to Borrower that the condemnor offers to

make anaward or scitle a'claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
-given, Lender is authorized to collect and apply the proceceds, at its option, either to rcstorntlon or repair of the Property or

" tothe sums secured by this Security Instrument; whether or not then due.

~ _ Unléss Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10, Borrower Not Released Forbearance:By Lender Not 2 Watver. Extension- of-.the time for. payment or

' modlﬁeatlon of amortization of the sums secured: by this Security Instrument granted by. Lender to any successor-in

interest of Borrower shall not operate to release the llabthty of the ongmal Borrower or Borrower's successors in mterest.

Lender shall' not be reui ce 45§ fuse to extend tlme for
payment or otherwise i€ suiis secured uy Liiis ac.u i n of any demand made
by the original Borro B(s) aw; L ng any right or remedy

shall not be a'waiver ¢ the exercise of any ri ht or remed

11, -Successo Neﬂ {2 mk:‘ | ints and agreements of
this Security Instrum )bindd & ss ‘and Bor iject to the provisions
of paragraph 17, Borrower’s kgy Qplf rer who co-s:gns this Security
Instrument but does not exectte the ote; ia IE €o- s mn hts tyiﬂgt ument only 10 mo; )age, grant and convey
that Borrower’s interest inthe Propéity@ (b) is not personally obligated to pay
th= sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withou:
that Borrower's conse

12, Loan Cherges, If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that lay is finally interpreted so that the interest or other loan charges collected or to be collected in:
connection with the loan exceed it rmitted limits, then: (a) any such loan char ge-shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chogse to make this refund by rec mg the principal owed
under the Note or by making ad payment to Borrower. If a 1 reduces principal; the red uction will be treated as a

partial prepayment without any prépayment charge under the Note:
13, ngislatl( Affecting Lender's Rights. . Jf¢haéiment or expiration of apphcal laws has the effect of

rendei mg any provision of the Note or this Security &rnstrémgitisitéaiorceable according to its ternds, Lender, atits option,
may require immediatc payment in full of all surs scéured by {#is:Security Instrument and may invoke any remedies
permitted by paragraj {[ Lender exercises thigoption; Lender $iat] take the steps specific 1e second paragraph of
paragraph 17.

14, Notices, >10 Borrower provided foriq $hisSecurity Instrument n by delivering it or by
mailing it by first cla applicable law “equiresius€ofanother method hall be directed to the
‘Property Address or s Borrower desigfinssrhynotice to Lende; :nder shall be given by
first class mail to Len: he e Borrower. Any notice
.prowded for in this Security instrument shail be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph. Y

15, Governlng Law; Severnbility. This Securlty Instrument shall be governed by federal law and the law of the-
jurisdiction in’which the Property is Iocated. In the event that any provnsnon or clause of this Security Instrument or the:
Note conflicts with applicable law, such conflict shall not affect other provxsnons of this Security Instrument or the Note
which can be given effect wnthout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. "

16.. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

SV .ransfer of the:Property or a Beneficial Interest in: Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by thts Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law asof the date of this Secunty Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dehvered or mailed within which Borrower must pay all sums secured by
this Secuirity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenser incurred in. cenforcing this
Security !nstrument including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and-Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement: by.
Borrower, this Security Instrumient and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, thls right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVLNAN I'S, Borrower and Lender further covenant and agree as follows:
19, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s breach
_ of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
upplicublc law providés otherwise). The notice shall specify: (@) the default; (b) the action required to cure the default; i
(c) a date, not less than 30 days from:the dute the notice is given to Borrower, by which the default must be cured; and :
(d) thai failure to cure the default on or before the date specified in the notice may result in acceleration of the sums.
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the rigm to reinstate after accelernilon and-:the right to assert in the-foreclosure proceeding. the non-
existence of a default or, any; ‘other defense of Borrower to acceleration and foreclosure, If the default is not’ cured on: ’
or before the date specificd in the notice, Lender at its option may require immediate' payment in full of all sums secured:
by this Security Instrument without further demand and may. foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled (o collect all cxpenses ‘Incurred in pursuing the remedics provided in this paragraph 19, including;.
but not limited. o, reasonable attorneys’ fees and costs of title evideiice,, ‘;
20; Lender in Possession. Upon acceleration under paragraph 19or abaidonment of the Property, Lender (by judicially
-appointed: receiver) shall be cntuled to enter-upon, take possession of and manage. the Propeity and to collect the rents.
.of the Property including those past’ ‘duc. Any rents ‘collected by Lender or th? seeeiver. shall be apphcd first to. paymcnt‘f
of the costs of management of the Propcny and cnllection of rents, mcludmg, but not limited to, receiver's fees, premiums
on réceiver’s bonds and reasonable attorneys® fecs, and then to the sums secured’ by this Security Instrument,
21. Release. Upon payment of all sums secured by this Security lnstrumcnl Lender shail release this Security lnstrument
without charge to Borrower, )
22, Waiver of Valuation and Appraisement. Borrower waives all nght of. valuation and appraiscment,
23, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower aiid recorded together with
-l this Sccurity Instrument, the covenants and agreements of cach such rider shall be mcorporalcd into and shall amend and -
supplemenit the covenants and agreements of this Security Instruraent as if the tider(s) were a part of this Security Instrument,
[Check applicable box(es)]

" Adjustable Rate Rider [:l -Condominium Rider [ 14 Family.Ridcr
|:| Graduated Payment Rider D Planned Unit Development Rider l
’ Other(s) [spe o
- Document 1S
BY SIGNING B 3t CFINS @ this Security Instrument

and in any rider(s) exc

. g @@cal) : -
R >, > -Borrowsr 3
e M ‘&Juﬁ D (Seal) y

AREN M. HICKS -Borrower

| - | (Scal)

-Borrower g

- L. (Seal)

-Borrower

|Space Below Ihis) Linad\BorAcknowledgment)

. STATE OF INDIANA, - 2fLake County ss:
On this 25 ¥ April Y199 me the undersigned, a
Notary Public in and personally appedrcﬁ : ‘ '
ROBERT G.’ S"J AT e
“q“n Vi ..‘._‘ g
‘ "\,'.. ,'{l @”f, , and acknowledged the execution of the foregoing instrument.

t i “Wn NESSG}pg nand and official seal.
a5 q A L,

e E "' "My’ C’Bmmlss:que ires:’ G . K i
= "'., 02-12-92 : xg - | SN ‘\lJM\ —

' Notary Publi
Sk, Icountypdf Residcnce Lake . Janis R. \Bloom otary Fublic
Moo, THIS, m‘st.rumcnt was prepared by:

.7 H. A. DAVIS
" MERRILLVILLE, IN 46410

RECORD AND RETURN TO:

PREFERRED MORTGAGE ASSOCIATES, LTD.
1513 W. 81ST AVENUE

MERRILLVILLE, INDIANA 46410




