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i . THIS: MORTGAGE: (*Security Instrument") Is-given on. 04/3QL91 :
The mortgagor is- AR LYN R HSELANG _ R s . vt
(Borrower) Thls Security Instrument Ie glven ot -
INDIANA FEDERAL- AVIN ND L AN ASSOCIATION which'ls- organized and existing
S under the laws of _THE:UNITED §TATES OF AMERICA .. . .. ,and whose address Is 5
56 SOUTH WASHINGTON ST. VALPARAISO, IN 46353 .(*Lender"), '

Bomower. owes Lender the principal 'sum’of _Shdy Five Thousand'Eight' Hundred and no/100 b
Dollars (US$ .. @ same dae as this ’

¥ .
. Securl_ty Instrument (*M Dﬁ%%gmtt is jue and payable
on-May__. 1 /Tl to-tender: [s) t of the debt"evidenced
' by the Note, with Inter zll: Qfmlee, of all other sums,
. with..interest, advancec pé a t 1e.performance of
" . Borrower's covenants ﬁt{gtrp)ﬁmltsmmﬁ@ ﬂ Jorrower does hereby

mortgage, grant and convey Lo Lender the following described prop cated in KE .. County, lndiana:
| UNIT "F" I aurmMn@Tﬁ?Mf?m -

B ) HORIZ( TAL PROPERTY REGIME ACCORDING -TO. DECLARATION
. [ 5 RECOH D MAY ‘980 VIENT '58305¢ nE- o
i 'RECORDED MA 1:7;,.19807%4S] DOCUMEN T4NO. 53363 INJITH zoE 3 i
: OFFICE OF TH tlECQRDER't LAKE COUNT |ND|t A, @t = _m
RN . TOGETHER WITH UNDIVI[ D PERCENTAGE INTEREST N noon Tz
THE - C( IMON AREAS AND FACILITIES APPERTAININ o e
. THERETO; UNTIL'SUCH TIME S SUPi EMER TAL - :EE
'4-’,_' ‘ . DECLARATIONS AHZ RECORDED ANNERING ADDITIONAL REAL C“ 3 -‘;?;
oo ESTATE PURSUANT TO PARAGRAPH 21 OF THE DECLARATION, '::| . o) <
AT WHICH'TIME THE UNDIVIDED NI !'LREST IN THE COMMON m :‘: :
- AREAS ©i/LL BE REDUCED RURSUANT YOBAID DECLARATIO L 2 4
[ , vpe
; :
5 o
‘ (AT »—'» y ‘r N - . .
which has the address’ ot; 8323 FAIRBANK§ §TRE ET UNIT 3F D s CHOWN POINT . vl
'k Indigna. ..463Q07.. .. (*Property Address"); ' T
, TOGETHERrWlTH atl the improvements now: or hereafter. erected:on the property, and all easements, appurtenances,
- , " -and fixtures: now or hereaffer a part.of the. property. All replacements and ad.itions. shall also be covered by this: Securtty
= ‘Instrument, All-of the foregoing is: referred to in this Security. Instrument: as the *Property.” .
. BORROWL COVENANTS that Borrower is: lawiully. selsed of the estate hereby conveyed and has the right to:mortgage, ‘
L grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record Borrower warrants ;
; and will: detend genorally the title to the Property against all claims and demands, subject to any encumbrances ;
of record: '
' : { " ') THIS SECURITY INSTRUMENT combines unlfoim covenants for national use and non- -uniform. covenants. with limited ‘
-1»?-‘. s, vartatlons by ;udsdlctlon to constitute a. uniform security instrument. coverlng real propetly. &
1 , !
o S S
: {INDIAMA -Singls Family-Fannie Mac/Freddie Mac. UNIFORM- INSTRUMENT T (p‘ ‘
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UNIFORM COVENANTS Bommower and.Lender covenant and agree as follows: ! : '
‘ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptry pay when.
. 'due the principal of and interest ‘on the debt evidenced by the Note and any prepayment and late charges due under the'Note.
’ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (*Funds") equal to one-twelfth
of: (a) yearly taxes and assessments which may attaln priority over this Security Instrument as a flen on the Property: .
(b) ye&riy leasehold payments or ground rents on the Property, if any; (c) yeady hazard or property insurance premiums; (d) .
yearly flood Insurance premiums, if any; and (f) any sums payable by Bomower 1o Lender, in accordance with the provisions of. "
* paragragh 8, In fleu of the payment of mortgage Insurance premiums, These flems are called *Escrow llems.” Lender may, at any-
time, collect and hold Funds in an amount not to exceed the rmaximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow accont under the federal Real Estate Settiement Procedures Act of 1674 as amended from time to time,
12 US.C. 2601 et seq. (*RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lendor may estimate the amount of Funds d:te on the
o ‘ basls ol current data and reasonable estimates- of expendilures o( future Escrow Items or othrwrso in eccordance wl?h applicable )
ne B Iaw.

The Funds shall be held in an Insmutlon whose deposlts are lnsured bya fedaral agency, lnstrumentallty. or.entity -
(including’ Lender if Lender.ls such an institution) or in any Federal Hume Loan Bank, Lender shall apply the Funds to
pay the Escrow. ltems. Lender may not charge’Borrower for holding and applying the Funds, annually anaryzlng the escrow
account, or. verifying the Escrow Mens, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax -i\
reportlng service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement Is made or applicable law requires Interest to be paid. Lender shall not be required to pay Bomower any Interest
or eamings on the Funds, Borrower and. Lender may agree In writing, however, that interest shall be ‘pald on the Funds, '
Lender shall give to, Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fun.s and:
the purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured-
by this Security Instrument.
If the amount of the Funds held by Lender exceed the amounts’ pennltted to be held by applicable law, Lender shall account to.
Bomower for the exces: the Funds held by

Lender at any time I3 n y E“m e;lttuir$ 30 n wiiting, and,'in such
case Borrower shall pa: ¥ amount necessary to e up the deficlency. Box ike up the deficlency In

TR R L3 4 3.4 3 o (01 1. ¥ B
Upon payment | all sum this”Secur ender shallpromy d to

Borrower any Funds he Lef a1k Bgemmﬂt igrﬁug mpertz! taefProperty, Lender prior to tha
acquisition or sale of the f ,erty. sh Fun eld by Lenger at the time okacquisiticn or-sale as a credit
YA C AR REE6Y

against the sums secured by this Secu
3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
.paragraphs 1 and 2 shall be app!! to any prepayment char under tt saand, (o amounts payable under BT el
parag(egh 2; third, to Interast due; fourthyto princlpal: due; and lasifto any ate cherges due under the Note, _ o
4. Charges; Lians. Borower shall pay all faxes, assessmenls, charges, fines and Impositons atiributable to the i
* Property which may attain priority ove: Security Instrument, and ieasehold paymenis_cr.ground rents, if any. Borrower shall pay
these obligations In the manner provided in paragraph 2, or if not pald In that manner, Borrower shall pay them on-time directly to \
the perscn owed paym Borrower shall promptly furaish to Lenderalt nolices of amounts to be pald under this paragraph, If ’
Borrower makes these payments direclly;/Borrower shall promplly fuinlsh-to Lender recelpts evidencing the payments,
Borrower shall promptly discharge any lien which has:priority over this Security Instrument unless Bomrower: (a) agrees
in writing to the payment of the obligation secured by b3 Nea-tn-alinpriner acceptable to Lender; (b) contests in good faith the.lien

by, or defends agalnst enlsccement of the llen In, legeilproceedings vonici In the Lender's opinion sperate to prevent the enforcement
: of the llen;: or (c) secur n holder of the ller-&f agréement sallsfdclory to Lender subord the lien to this Security
¢ Instrument. If Lender ¢ that any part of the'Property-is-subjsetto a llen:vhich may rity over thls Security. .
{ Instrument, Lender may » a nofice Identifigngiihe.fien. Bomewer shall satlsfy it 3 one or more of the'"
f “ actions set forth above o{ tha'glving of etice: :
; 5.. Hazard ] rancerBorower-shali-keep the"improven r hereafter e'eoted on
; the Property Insuued agalnsl loss by lre, hazards licluded within the lemn “exlended coverage” and any other hazards Includlng ﬂggds

or flooding, for which Lender requires insurance, This (nsurance shell be maintained In- the amounts and for the perlods that Lender:

: requlres. The Insurance carer providing the insurance ghall:be. chosen by Borrower- subject to Lender's approval.which shall not be
5 unreesonably withheld, If- Borrower fails 1o malntaln coverage described above, Lender may, at Lender's option, obtaln- coverage o protect
{ Lender's rights l" the Property in accordance with paragraph 7.

Al Insurance policles.and renewals shall be acceptable to Lender and shall include a standerd mortgage clause. ‘Lender
shall have the- right to hold lhe .policies and renewals It Lender requivas, Borrower.shall promptly glve ‘to Lender all’ recelpts of : K
paid premlums and renewal notices. In the event of loss, Borower shall give prompt notice to the Insurance carrer and:Lender.
Lender may make_proof of lossIf not made promptly to-Bormrower.

Unless Lender and Borower otherwise agree in writing, Insurance proceeds:shall be applied to restoration or repalr of
the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If the restoration:
or repalr is not economically feasible or Lender's security would be-lessened, the Insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. |f Borrower abandons the Property,
or does not answer within 30 days a notlce from Lender that the Insurance carrer has offerad to settle a claim, then: Lender may
collect the Insurence proceeds, Lender may use the proceeds to repair.or restore the Property or to pay sums sccured by this i
Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone i
the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument Immediately prior to-the

acquisition.
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13..Loan Chargeo. if the loan secured by this Security .nsuument is aub]ect to’a law which sets maxlmum loan
charges, and that law s’ tlnally interpreted so that the Interest or other loan charges collected <r 1o be collected in connection with
the loan exceed the permitied limits, then: (a) any such ‘ioan charge shel be reduced by the amount necessary to reduce the charge
to the permmed fimit; and (b) any sums already collected from Bomrower which exceeded permitted limits wili be refunded to the.
Borrower. Lender may choose to meke this refund by reducing the princlpal owed under the Nots or by making a direct' payment to
Comower. |f a refund reducas princlpal the reduction will be treated as a parilal prepayment without any prepayment charge under
the Note,

, 14, Nctices. Any notice to Borrower provided for In this Security Instrument shal be given by delivering it or by
malllng it by first class mall unless applicable law requlires use of another method. The notice shall be directed to the Propésty
Address or any other address Uomawer designates by notice to Lender, Any netlce to Lender shall be given by. first-class mall to
Lender's address stated herein or any other address Lender designates by notice to! Botrower, Any notice provided for in this Secumy
Instrument shall be deemed to have been given to Bomower or Lender when given as provided In this paragraph .

o 5. Govornlng Law; Severabllity. LThIs Security Instrument shall be govemed by federal law and the law_ ol the
]unsdlctlon in which the Property Is located. In the want that any provlslen or clause of this Security, Instrument or lha Noler T
conflicts with: appllcable law, such confiict shall not affect other provisions of this Security Instrumment or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be sevéruble, .

16..Borrower's Copy. Bomowar shall be glver one conformed copy of the Note and of this Security Instrument, '4
17. Tranafer of the Property or a Beneficial Interest in-Borrower. If all or any part of the Property or any
‘Interest In it Is sold or transferred (or if a beneficlal interest In Borrower is sold or transferred and Borrower Is not a natural pérson):
without Lender's prior written consent, Lender may, at its_option, require immediate payment In full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerclse Is prohibited by federal law as of the date of
this Security Instrument,
If Lender exerclsee this optlon. Lender shall give Borrower notlce of acceleratlon. The nciice shall provide a ‘period of not
less than 30 _days from the date the notice is delivered or malled within which Bomower must pay all sums secured by this Security
Instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke’ any remedies permitted by.

this Security Instrument -
all have the rightto have

18. Borrowe! of p &ﬂmgnpnil condit v _ €
enforcement. of this Sect idisconfinue t any me prio e earlier. ¢ \, ich-other perlod as'applicable

law may s'peclfy' for rein: )¢ smp f;dgm! n this Security Instrument; or
(b) entry of a Judgment ns men. jorrawer: Lender all sums which then

would be due under this Secu ’]ﬁ}ns\e]llod;mn‘ieﬁ@cigotm ieo (@yfures default ‘of any other covenants
or agreements; (c) pays alf expenses | édﬂ ﬂo&clt% fl é Cﬁ u,dlng. but.not fimited to, reasonable attomeys'
fees; and (d) takes such action as Len er may reasonably requ re assure ‘f eh of this Security lnalmment.\L'ender'a rights
in the Property and Borower's obllgatlon to pay the sums secured by this Security Instrument shall conlinue unchariged, Upon
reinstatement by Borrower, this Security Instrum bliga?! red here rain fully effective asif no acceleration

hed occurred. However, this right 10 reiiistate shall not appiv'in the case,of acceleration undcr paragn:ith 17, i

19. Sale of Note; Change of Loan Servicer. The Note or o partiat nterest In the Note (together with
th “curity Instrument) may be seld .ene or more times without prior notice to Borrower,Asale may result in'a change In the entity
(known as the "Loan Servicer®) that collects monthly payments cue under Note and this Security Instrument., There also may. be one
or more changes of the Loan Servicer tinrclated to a sale of the Nota, !f there Is & change of the Loan Servicer, Borrower will be
given written notice of the change In-accordance with-paragraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notlce wii also contain. any other
Information required by epplicable law.

20. Hazardous Substancas. Bomowey'shall not causotor-permit the presence, use, disposal, storage, or release:
of any Hazardous Subsf on or in"wne Proyerty, SEpmower shall ndizéo, nor allow anyone of lo anything aﬂectlng the Property
that is In violation of an rental Law., The. praceting twoseniences shall not ap; :nce, use, or storage on the

3

Substances thathars gevgially tecognized to be « normal residentlal uses and
to maintenance of the F

Borrower shall p v ice of any investigation 7 r other action by any
govemmantal or rogulatOry agency or privaie party invoiving the Property and any Hazaidous Suusiaiics or Enviormental Law of whlcu
Borrower has actua! knowledge. it Borrower leams, or.Is nollf‘ed by any govemmental or regulatory authority, that any removal

or other remedlaﬂon o any- Hazardous Substanoe aﬂectlng the Property Is necessary, Borrower shall promptly take all’necessary

‘As'used n. this paragraph 20 'Hazardous Substan\.es are those aubstances defined:as toxic or hazardous aubstances

by Environmental Law and the following substances: gasollne. kerosene, other ﬂammable or. toxlc petroleum products. toxic pestlcldes -

and herbicides, volatile solvents, materlala contalning: asbestos or formaldehyde, and radioactive materials, As usedin this
paragraph 20 “Environmental Law" means federal laws and: \aws of the ]urlsdlctlon where the Property is located that relate to
health, safety or envircnmental protection, -

NON-UNIFORM COVENANTS, Bomrower and Lender further covenant and agree as follows‘

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to. acceleration:
followlng Borrower's breach of any covenant or agreement in- this Security Instrumerit: (but’ not
prlor to-acceleration under paragraph 17 unless applicable law provides: otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not r
less than 30 days from the date the notice is given to Borrower, by which the default must be
rured, and (d) that fallure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The nctice shall further inform Borrower- of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

.nonexistence of a default or any other deiense of Borrower to acceleration:and foreclosure. If the
default Is not cured on or before the date specified in the notice, Lender at'its optlon may requ!ra
immediate payment in fuil of all sums secured by this Security Instrument wlthout further demand

'
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" or stafaments {0 Lenders {or falled:to provlde Lender with any materlal’ Intormatlon) in’ connectlon with, the loan. evldenced by the

_ principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent

3

6. Occupancy, Preservatlon. Maintenance and Protection of the Propety. Borrower's Loan
Application;: Loasoholds. Borrower shall accupy, establish; and use the Property as Borrower's principal residence.
within sixty days after the execution of this Security Instrument and shall continue to occupy ths:Property as Borowe:'s

+8hali ‘not’be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borower's control, Bomower

shall not destroy, damage cr impalr the Property, allow.the Property to deterlorate, or commit waste on the Property, Borrower i
shall be In defautt if any forfelture action or proceading, whether civil o crimlnal Is begun that In Lender's good falth’ )
judgement ‘could result In-forfelture of the Property or otherwlse materally lmpa.r the lien created by this’ Security Instrument

or,Lender's secuiity interest, Borrower may cure such a default and reinstate, as provided In paragraph 18, by causlng the action

-or proceedlng to be dismissed with-a ruling thal, In Lender's.good faith determination, precludes forfelture of the Borrowera

interest in the, Property or other material Impairment of the lien created by this Security Insirument or Lender's eecurity interest.

Borrower shall also bo In default it Borrower, during the loan application process, gave materally false or inaccurate Information -

"“Nota, Including, but not limited to, repreeentattons corcemtng Borrower's occupancy of the Property as a prlnclpal residence.
If this’ Security Instriment s on a |easehold Borrower shall comply with.all the' provisions of the leasa If- Borrower acqulres
feo title 10’ the Property, the Ieasehold and the fee title shall not merge unless Lender agrees o the merger in-writing.

7. Protection-of Londer's nghts in tha Property. If Borower falls to perform the covenants and agreements
containad In- this. Security Instrument; or there is’a lega! proceeding that may significantly atfect Lender's rights in the Property
(such as a proceedlng in_bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulntlons). then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the PrOpeny Lender's actions may
include paying.any sums securéed by a llen which has priority over this Security Instrument, appeertng in court, paying reasonable
attomeys' fees and enterlng on the Property fo make repalrs. Although Lender may take action under this paragraph 7, Lender
does not have to do’so. '

Any amounts disbursed by Lender undér this paragraph 7 shall become additional debt.of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from-the date of
disbursement at the Note rate and shall he payable,_with Interest, unon notlce from Lender 1o Bomower requesting payment,

8. 'Mortgage ) the loan secured by this
Security Instiument, Bo E@@um@ji‘ﬁhlﬂr 8 ct. I, fr any reason.

the morigage Insurance ulred_by Lender lapsed or ceases 1o be in effeci, Box y the premlums required to

obteln coverage substa Nt.ro gal Fan}GIWL 'l tlally equivalent to

CyRiea shia

Welghge e

the cost to Borrower o
substantlally equivilent |

one-twelfth of the yearly i

be in effect.

i: insurance previously in effect, from an eltemate mortgt f
‘ R ENE AR PN ORE Ko O o

e e ESpR @t by ATl chons

pproved by Lender. If
month a sum:equal to

»rage fapsed or ceased to

Lender wil accept, use and retaln these payments as"a loss reserve In lieu of mortgage Insurance. Loss reserve
payments may no longer be required, at the optlon of Lender, if mortaage Insurance coverage (in the amount and for the perlod
that Lender requires) provided by or approved by Lender agaln becomes avallable and 's oblained, Borower shall pay
the premlums required o maintain mortgage Insurance in effect, or to provide & loss iserve, until the quirement for
mortgage Insurance entls In accor 2 with any written agreement between Borrow der or applicable law,

9, InspectIm Lender onjils agent may make reasonable entries upon andrinspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspecticn speclfying reasonable cause for the spé?:tlon.
10. Condem ticn. seeds of any award or « lamages, direct or consequentlal, In connection with any

condemnation or other laking of any pait. of the Property, or for conveyance in lieu of condemnalion, aro hereby assigned and: shall
be pald to Lender.

In the event of istal iaking of the Property, thespinsecds'shal bo applied to the sums sec
whether or not then due, with any excess pald to Borawer. In the eventof a partial taking of P
value of the Propertv in ely lore the taking 1& equal to-or-greatenithan the amount of the
Instrument Immedlately taking, unless Borrower aivd-Lender othsiwise agree In vl
Instrument shall be red mount of the proteeds.nitlinlied by’ the following frat
eums secored Immediat Mg, divided by (B¥AsRlial¢enarket value of the tely before the taking.

Any-balance shall be p it f a partlal taking-of the Prop market value of the .

-Property lmmedlately before the taking is iess than the-amount of the sims secured immediately before the taking, unless Bomower :
and Lender otherwise agree in writing or, unless: -applicable law otherwise-provides,:the proceeds. shall be applied to the sums
secured by this Security:Instrument whether or not the sums are then due. 5 {

If the Property Is abandoned by, Borrower. or If after notice by Lender to Boroveer that the condemnor offers 1o ‘make-an '
award or settle a claim for-damages, B *‘"ver fails to respond to Lender within 30 days after the date the notice Is ,given, Lender is .
authorized to_collect and apply the proceeds, at its option, either to restoratlon or repalr of the Preperty. or to the sums, secured by
this Security Instrument, whether or not then due,

Unless: Lender and Borrower, otherwise agree in wiiting, any application: of :proceeds to-principal shall:not extend or post-
peone the due date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbaarance By.Lender Not a Walver. Extension-of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor-in Interest of
Borrower shall not operate to release the'ilability of the criginal Borrower or Borrower's successors In Interest. Lender shall not
be required to commence proceedings.against any successor In Interest or refuse to extend time for payment or otherwise modify.
amortization of the sums secured by this Security Instrument by reason of any demand made by the original:Boower or Borower's
successors-in Interest. Any forbearance by Lender in exercising any right or.remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreeinents shall be joint and several. Any Bomrower who co-signs thls
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortqage, grant and convey
that Borrower's Interest.in the Property under the terms of this Security Instrument; (b} Is not personally obligated to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borower may agree to extend, mdify, forbear or muke
any'accomodetlons with regard to the terms of this Secuiity Instrument or the Note witliout that Borrower's consent.

/by this Security Instrument,
erty In-which the falr markel
secured by this Security
ns secured by this Security
total amaunt of the “

\
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»colloct all‘oxponcu‘lncumd ln puuulng tha remodlos provldod In this paragraph 21 lncludlng. but:
“notlimited: to, ressonable sttorneys’ fees: and coste of title evidence. ‘ . .
22, Holnao. Upon payment of all sums secured by !hla Security Instrument, Lender. shall release this Security Instrument ¢’

without charge to Borrowor. ‘

23, Waiver of Valuatlm.\ and Appraisemant. Bonowor walves all right of valuation“and appralsemont,

‘24; Riders to this’ Slcurlty Instrument. if ‘one or more riders are*ixocuted by Borrower and Tecorded fogether
with this Sooumy lmlmmmt. the covenants and ngmments of each such rider shall be Incorporated Into'and shall amand and
supplement the covenants ‘and agreements of this Security Instrument as if the rider(s) were a part of this Security Inatrumenl.
‘[Check applicable box(es)}:

[ ijustable Kate Rider [ cerdominium Rider [ 24 ramiy Rider
D Gi"aduntpd Payment:Rider D Planned Unlt;{?:wyolcpment Rider E

[] Other(s) [speaiy] oo ‘;. o .

e
AL

BY SIGNING BELOW.-Bonowér zscepts and agtues to the terms éﬁ-.d covenants contained in this Security Instrument
and In.any rider(s) exgquted by Borrower and recorded with:it,

-gorrower

Seal) [
N CAROLYN(d ROUHS

._(Seal)
“Borrower
B2 o CloW 1RIS LING TOF ACKIOvk 8 i
Document 1s
wee w__ _NOT OFFICIAL!
GOUNTY OF __LAKE _ This Documdsi¥is the property of
the Lake County Recorder!
l, Barbara J. Hall , & Notary Public in and for sald county and slate,.do hereby ceriify that
CAROLYN J ROUHSELANG — : . -, personally appeared
before me and ¢ (are) known or avea (o me to be (ha person(s) who, being Infomed-of-the conlents of the:foregolng Instrument,.
have executed sams, and acknowledged sald Instrument to be_ _her _ free and voluntary act and deed and that
(s, her, thelr) v :
ghe execuled sald Instrument for the p 0ses_and uses thercln set fo.h,

(he, she, they)

Witness my hand and officlal seal this 04/30/91.

My Commission Expires:  '=21-95
My county of residence: Porter

This Instrument was pre . DAVID M.T. PARE

FORM 3015D 9/90 (page.5 of 5)
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THIS GONDOMINIUM RIDER Is made this .. 30th _

. CONDOMINIUMRIDER

_day of. April.

1991,

, and [s:

incorporated into"and shall be deemed to amend and uupplement the Mongage. Deed of Trust or Security. Deed (the 'Secunly

instrument’) of the same date given by the undersigned: (the, 'Borrower') to-3ecure the Borrower's Note to

Wﬂow

of the same date and’

covefing the Propony described in the Security Instrument and located at:

e
(tne *Lender”) " 7

__A323 FAIRBANKS STREET UNIT 3 CROVIN POINT, IN 46307

w ' '

[Property Address).

'“. i . . , ey Uyom S

y 1

) The Property lncuudos a.unk ln. togeiher with an undivided Interest in the common elements of, a condomlnlum project RnOWn as;

Rt »,

e <

.

[Name of Condominium Project}

the "Condominium: Project*), If-the owners assoclation or other entity. whichacts for the Condominlum Project (the "Owners .
Assoclatlon') holds title to the property for the benefit or use:of ts members or shareholders, the Property also Includes Boifower's:
Interest in the Owner's Assoclatlon and the uses, proceeds and benefits of Borrower's Interest,

Sy

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In"the Sacurity Instrument, Borrower
and Lender further covenant 'and-agree as follows:

A. Condominium Obligations. ‘Borrower shall perform all of Bomower's obligations under the Condominium Project’s.

.....

consmueﬂt DOCUmF-.‘ Thin $Aamatiiant Narumenta® ars n.... ‘m Nanlarmtlam ae amis atbaw doariosals wh|ch “eates the condo.

minlum Pro[g‘gt; (1)
all dues and asses

B. Hazard: It
*master* or "blanke
In"the.amounts, for
*extended coversge

(): ‘Lendef
yearly
(i) Borrov
deeme

Bormrower shall |

In the"event of
whether to the unit
for application to th

C. Public Li:
Association maintali

‘D, Condemi
connection' with an!
or for any conveyai
by Lender, to the si

E.: Lender 8

MVII0) I 1Y) VIO SyuiTargiil

mmentents

Nﬂmﬁl"m i

i TP BT S BF

ives the préa T BMFG COAMMIALY IRGGRIAGE ment 1o Lenc

:mium Installments for hazard Insurance on the Property; and
iain hazard

s obligat! 1der Unil 1t 5 to 2 covera
alisfled 1o the extent that' the required coverage s provided by the Ownere
 Lender prompt notice of any lapse in required hazard Insurance coverage.
Istribution of he d insuranca proceeds In lieu of restoration or repair follo
to common ents, ‘any of proceeds, payable to/Bomower are hereby ast

ums secured by the Security Instrument, with any excess paid to Borrower

lity Insurance. Bomower.shall tke §tch actions as may be reasonat
@ public llabllity insurance psileyacceptabiadform, amount, and extent

9 proceeds of any.award-or clalm {3rzcamages, direct or cons
ailon “or other takinghok all-Sreny-pattietthe Propeity, whelk
\smnatlon, ¢+& hereby a3signed and shall be
the Security Instiimaitt/ a3, provided In Unifc

¥

elther panltlon or subdivide the Propeny or consent to:

hall promptly pay. when: due.

pted Insurance carler, a:
srovides insurance coverage.
ncluded' within the term

of one-twelfth (1/12) of the:

on the Property Is
;soclation policy,

g a loss to the Property,
ed and shall be pald to-Lender

).

n Insure that the Owners
erage to.Lender.

al, payable to Borrower In
init or of the common elements,
ich proceeds shall be applied

1der's prior written consent,

i) the abandonent or. termination of lhe Condominlum Pro]ect except for abandonment: or termlnatlon requlred by:
law In the case of substantial destmctlon by fire or. other cagualty or in the case of taking by condemnatlon or
emininent:domaln;.

() any amendment to any'provision of the Consmuent Documents if-the provision: Is for the express benefit of: Lender;

(- termination of professlonal management and asst.mptlon of self-management. of the: Owners. Assoclatlon. or ..

(v)...any. actlon which would have the effect of rendering tha- publlc liability insurance- coverage malntalned by the”™ ’
.Owners Assoclatlon.unacceptable to Lender.

F. Remedies.

If Borrower does not pay condominium dues and assessments when due, then. Lender may pay. them.‘Any
amounta disbursed by:Lender under this Paragraph F shall beconié additional debtof Borrower secured by the Security Instmment
Unless Bormower and Lender agree to ‘other terms of payment, ‘these amounts shall bear Interest-from the date of disbursem: bt at the
Note rate and shall be payable, with Interest, upon notice from'Lender to Bonower requesting payment.

N

BY. SIGNING BELOW, Boyrower accepts and agrees to the terms and provisions contained in this Condominlum Rider.

 (Seal)
Borrower
(Seal). , e (Seal)
Borrower . L _ Borrower
MULTIST/\TE CONDOMINlUM RICER - Single. Family.» Fannle Mae/Freddie Mac UNIFORN \INSTRUMENT " FORM!3140 9/90
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