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; . MORTGAGOR ! MORTGAGEE
; “I" Includes each mortgagor abova. “You" means tho mortgogeo; 1a successors and asslgns.
g 1’
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REAU ESTATE MORTGAGE: “For velue recelved, | —-—MICHAFT, L, LFWIS! and_%p.z&%lﬂusband.andjife_
' , mortga e, grant and convey to you on . the roal e;ate de-, ™™
scribad;below, and allirights, eesements, appurtenancas, ramts, leases and existing and future- lmprovements and fixtures that'may now or at
anytlme in the future be part of the property (all called the “property”).
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Lot 3, Except the East 22 feet thereof and the East 39 feet of =)

o - Lot 4, Block 2, in Brantwood 2nd Addition to mghland, as per " Ca
Plat thereof, recorded in Plat Book 21, Page 29, in the Office g 1
of the Recorder of Lake County,. Indiana. 2 = 22 £
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SECURED DEBT: This mortg - secures rep: ment of the

| =

. 2 m = 3.
:nt of the sured debt and the performanca.oi-the'covenants and agreemer?’contaiﬁe&ln

this-mortgage and in any other document incorporated herein, Secured debt, as used in this mortgag:

any time owe you under this mertnags, the instrumern

of such instrument or agreement, and, !

] icludesrany amounts | may, at
ragreement described below, any renewal, 1afinancing, exténslon cmmodlﬂcagon
yplicable, the future advances described below, S
iz
The secured debt is ovidonced by (describe the instrument or agreement secured by this mortgage and the date’ thereoﬁ; {53
] [) - Lmls 4 \ - . -\ N
Bquity Line of CreditiNote Foxrm OCP-MIG-IN po=
n _ Date of Note: Jpwil 20,4331 , o z
~_ Account No. 9'.?01','9':0001.15"77 ) o
The abovo obligation i 1ble on Merch-20,. 2018 p - .. ifnot paid earlier.
Tha total unpald balan ¥ mortgage atany.ng time ehall’siot exceed a riaxin lamountof _TWENTY _
._'?i?USAND_and_ ~ iDollar -}, plusinterest
and all other amounts ranced under the tatmaotinG mortgage to pyo
) any of the'covanants ¢ al Inthis"mortgage

f this mortgage or to perform

!

350 Future Advances: The above debt.is secured aven though all or part of it may not

?(et be advanced. Future advances are contemplated:
-and will be made-in accordance with the terms of the note’or loan agreement evidencing the securedtdebt

)& Varlable Rate: Tha interest rate on the obligation secured by this mortgage may. vary accordlng to) the terms of that obligatlon
o A copy.of the loan agresment containing-the terms under which the interest rate may vary ‘is:attached to this mortgage and
made a'part hereof,
. .; RDERS: ‘0O Commercial N —

I“/A e 'T* D, : P e
SIGNATURES: By signing ' below, | agree to the terms and covenants contained on the front and back sldes of this mort?age, in any instruments:
“ evidencing the secured debt and ln any rldors doscribed,above and signed by me. I ncknowledge recelpt of a copy of this mortgage;. _ -‘\S-
ACKNOWLEDGMENT:?STATE OF INDIANA, Lake _— _ — ' : 1.6 3
On:this: 20th - day of: 7-\01?11 , 1991 before me;
A-Notary Publ"" S ,personnlly appeered_II[CHAEIt.
v nt:hanr"ljnﬂ ‘Wife —

My cqmmt_esion 93‘”1;‘?3’ Feb, 7th, 199 4
Lo vl o ) ,
.. o Lot . . ]
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Resident of

Thls instrument was prepared by: William L' , Hedges‘, Vice-President
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w o h T COVENANTS a ‘
B i JN t .

= 1, Payments: | agied'to maka all pay'mé"n'ts on the s'at.:ur‘o‘d debt wheh diie. Unless we agree otherwise, any payments you receive from'me or
‘for my benefit will.be applied first to any amounts | owe you on the secured debt exclusive of interest or pr nclpyal,‘ seco}/\d, to interest anc;nthen,-,
to principal. If partial prepaYment of the secured dubt occurs for any reason; it will not reduce or excuse any subsequently scheduled payment "

-until the'secured debt is paid in full.

\

2. Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property. when due. You may require me to provide to-you coples of all notices that such amounts are due and the recelpts evidencing my
payments.:] wili:dofond title to tho property against any claims that would impair the lien of this mortgage. You may require me to'assign any
rights, clal.(ns'or defenses.which | may have agalinst parties who supply labor.or 'materials to improve or maintain the property. '

ey . . ! : . . v ~e .
3% Insurance. | will keep the property Insured under terms accepiable to.you at'my expense and for your benefit. This Insurance will include 8
standard mortgage clause in your favor. You will be named as loss payee or as tha insured on any such insurance policy, Any Insurance proceeds
may be applled, within your discretion, to either the restoration or rapair of the damaged property or to the secured deb, If you require mortgage
insurance;’| agree to-maintain such Insurance for a8 long as you require. . ' . ,

. o '(2 o . - v it ’

4; Property, | will keep the property in good conditlon and make all repairs reasonably necessary. | will'glve'you prompt notice of any:foss or..

domage to the property. ;o ) . BT e ) "

*+- 6y Expenses: | agrea to pay all your expensus, inciuding reasonable aitorneys' fees, If i Dreach any,covenants in this m'ort‘g’éée or in any obligation :

LN secyjred by'this mortgages| wilt'pcy these amounts to you as provided in Covenant,10 of thisimortgage.. . . ., W e T

: 7 Al : : Lty ; : o 2
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+6,.Default and Acceleratlon, If |.fail to make any payment when due or breach any’covenants under this mcrtgage, any prior monggge or.any
-obligation-secured by, this mortgage, you may, at your option, accelerate tha maturity of the secured debt and demand immediate payment «

3

and exarcise-any other remedy avallable'to you:-You may.foreclose this martgage in the manner,provided by law,
) Ve : . T ) ) . o T , i » .

7. Assignment of Rents and Profits, | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may

collect and retain the rents as long as | am not I default: If | default, you may, as prpvided brlaw, have the court appoint a receiver and the:

recelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to

‘the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply.to payments on the secured debt:

.~a8 provided in Covenant 1, o , -

8. Prior Security Interests. | will make paymaents when due and perform all other covenants under an r_n'ortéége,' deed of trust, or other security ’ .
agreoment that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

security interest that has prlorlt,Y over this morigage or any note or agreement.secured thereby without your written consent. | will promptly *
deliver to you any notices | recalve from any parson whosa rights in the proparty have priority aver your rights

9, Leaseholds; Condominium : .| ly with tRe Is his mortgage is on a leasehold:
if-this mortgage is on a unit i ) mwm%ﬂﬂni&L ider the covenants, by-laws, or

regulations of the condomini tnit development, y

10. Authority of Mortgagee t f NQ ’IE[‘fBQpEFaI'GTIAeIm!e. 5 ,.or any other mortgage, deed

of‘tru:?t,’ lien or other security st that has priority over this mortgage, you may perform,the dutlog 80 ithen(\1 to be perfo‘nged. lYou,

may-sigh my pame or pay an - r sntinued or not carried on in a

& roasonab%e,mu‘nner, you may do ngm@m%tgg* Srmmﬁm g}fp\ s may-include completing the

construction. . the Lake County Recorder! : »
} Your failure to 'perform will not preclude you from exercising any of your Gther rights under the law or thisimorntgage. - ;
Any amounts paid by you to|protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will 3
! bear Intprest from the date of tha paymer 1l pald terest effect tro time on the secured debt, i
11. Inspection, You may enter the property to inspect If you give me notice beforehand, The notice must state the reasonable cause for your '
: inspection, : . N
{ “12, Condamnation, I'3ssign {0 Val the proceeds of any award or clalm for damayss connectdd With a condarmnation’or other taking of-allor
.

ORIy TP

any, part of the property. Such proceeds will be applied as provided In Covenant.1. This assignment is subject to the terms of any prior security
-agreement. : e : o

13. Waiver. By -exercising: any remedy available to you, youdo not give up you:. rightsfio later use any. other remedy. BK_ not exercislng.dhy S
:remedy,. if |, default, you do not walve your right to later consider tha,event a default If it happens agaln. | waive all rights of valuation and

i
-appraisement, i
14, Joint and Several Llabllity; Co-signers; Successors and-Assigns Bound.'Allcdluties under this mortpage are Joint and several. If | sign this j
mortgage but do not sign. the red debt | do so only toa@itoags my Intgeest in the property to secur 'ment of the securad debt and 1
by doing so, | do not agree to anally liable on the seéuged dabt. |'also agrée that you and any pariy mort?aga may extend, modify_ \
or make any.other changes ir 5.0 this mortgage orithe sacured-deibt without my consent, Suc je will not release me from the ;
terms of this mortgage. :
The duties and benefits of thi 2 bind and benétit. thiasstceessors and assigns of e us, !
15. Notice, Unless otherwise Y. notTeE {0 e Shat be-given by defivering wy.first class mall -addressed to
me at the Property ‘Address ¢ ; ¥ your address on the front side -

of this mortgage, or to any other address which you'have designated,
Any notice shall be deemed to have baen given to either of us when given in the manner stated above,
> 5.
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N 16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or-transferred
without your prior written consent, you may. demand immediate payment of tho secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you'may not demand payment
in the above situations if it is prohibited by fedaral law as of the date of this mortgage. v -
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o

-- . . . . P
; 17. Release. When | have paid the secured debt in fuli and all underlring agreements have:been terminated, you will, at my request, release
this mortgage without charge ‘o me. Except when prohibited by law, | agreo to pay all costs to record the release.

18, Severability. Any provision or clause of this mortgage or any.agreement evidencing the secured debt which conflicts with applicable law
will:not' be effective unless that law,expressly’or Irﬁﬁllé‘d?yrpermits variations by agreement. |f any.provision or.clause.of this mortgage or any.
agreement evidencing the:secured; debt cannot'be enforced accarding to Its'terms,:this fact will-not affact the enforceabllity of the balance of-
the mortgage and the agreement evidencing the secured debt. ‘
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