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Joseph 0. Gross and Anita. H. Gioss, husband and wifé -
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(hereinafter called "Mortgagor"). Mortgage... and Warrant.., to MERCANTILE NATIONAL BANK OF INDIANA,;Ham-
mond, Indlana, a National:Banking Assoclation, organized and existing under and by virtue of the laws of the' United
States-of ‘America (herelnafter called '‘Mortgagee'’) the following described real estate, to-wlt -
b
y

PARCEL It Lot 20 in Schllllng s Fifth Addition to the Town of Dyer, as per

" ‘plat thereof, recorded in.Plat Book 39,’ page 32, in the Office of
the Recorder of Lake County, Indiana. - v -
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PARCEL II: Unit 503 in D ape Beach Club Co i P I, t rgether v
with Q .uu.w.cm. it @inc 0 ;corded
in H ib 'orded*' - i
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together: with’ aII rig ! or and all Improvements 3
. NOW-Or. hereafterrplaced on sald property and all fixtures, equipment and appliances used or'in- connection with !
said:improvements, and.the. rents. l..sues and :profits of said-mortgaged: premises to secure.the: payment of ‘Mort-
gagor's’indebtedness to’ Mortgagee in'the prlncipal sum of' _Three:Hundred..Twenty-Five Thousand
*and N0/100====zmcmaaann- Dollars($: _325,000.00 ), and interest thereon, evidenced by
Martgagor's note..., of even date herewith, payable according to the terms thereof in Installments the Iast ‘of Which:
is' payable on.the..._ 18t day of May _, 1923 which sums of money

. hereby secured the Mortgagor agrees to pay, without relief, from: valuatron and appralsement laws,\and with-at-
L torney SthGS' and Ilkewlse'to secure the performance by. Mortgagor of all of Mortgagor ) covenants end agreements " «

‘heseln confainedit  * , ST

The Mortgagor' will:keep:all Improvements:now on said: premises, or hereafter erected;thereon In 1:3
:_good state of repalr and will Tiot permit‘any waste thereon and will nelther do nor permitto be done' upon sald premlses

~anythlng that mlght tend-to-dimirish the value: thereof. v _ , Rt
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2, That! Mortgagor wIII pay, before the same become delinquent, all taxes, charges and-assessments’
of every kind that may.be’ levied. on said premlses or any part thereof
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! "3, That Mortgagor wilt keep all bulldings which are now or may hereafter be placed on said premises, At
continuously insured.against fire, windstorm and such other perils as Mortgagee may. require, in-such company: '
or companies and In such form as may be satisfactory to Mortgagee, and in such amount as the Mortgagee may -
from time to time direct; such policy or policies of insurance to be payable to Mortgages as its interast may appear
and delivered to and heid 'by Mortgagee until the indebtedness hereby secured has been fully paid. In the event.
of loss or damage. the proceeds of said insurance shall be applied upon the indebtedness hereby secured, in such
y manner as the Maorgagee may elect, even'though the same is not yet due, or the Mortgagee's option may be used
.. for the:purpose of making repairs or improvements upon the mortgaged premises
i i N )
, 4, That in order.more fully to protect the security of this mortgage, the mortgagor will pay to the mort-
gagee, cn the first of each month until the note secured hereby is fuily paid 2:sum equal to the premiums that
will next become due anc i payable on policies of fire and other hazards i insurance covering morigaged property, .
plus taxes and assessments next due on the mortgaged property (all as estimated by thé mortgagee) less alt sums
’ already pald therefore, divided by the number of. months to elapsa before one. montﬁ prior to the date when such s
premiums, taves and assessments will become deiinquent such sums to'be held by morteages in trust to pay sald: ‘
‘premiums, taxes; and special assessments. If the payments made by’ 'the mortgagor shall exceed the-amount of
payment actually ‘mede by the mortgagee for taxes or assessments or insurance premtums ‘as'the case may be,
such excess shall be credited by the mortgagee on subsequent payments to be made the mortgagor. If; ‘however,
the:monthly, payments made by the mortgagor shall not be sufficient to pay taxes and assessments and insurance
premiums as the case may be; when the'sarie shall become due and payable, then the mortgagor shall pay-to.
the mortgagee any amount necessary to make up the deficiency on or before the date when such payment of such
taxes, assessments or- Insurance premiums shall be due,
I3
. 5. Thatin-case the Mortgagor fails to pay-any tax, or assessment or fails to keep the buildings on sald
. premlses in‘good repalr and Insured as above provided, the Morigagee may' pay such taxes, or £ssessments, or
’ may redeem said )remiqm from sale for taxes or assessments, make renairs ar procure insurance, and may pay,

" remove or discharge a x ; Y[ ¥ galnst said premises,
and protect the title ar th m q is mortgage thereon,
and may employ attor, .form any serv ce connected wit tht prosecute or defend
any suit affecting or ir m w Aijﬂ 'that all moneys, pald

__ for any such purpose. e pr .:ys paid out by the Mortgagee to protec en thi gage and the security
intended to*be effected i Ty]nhaﬁ)itaciuméiﬂtitlsiﬂlm pqptm'tyt st thereon at the-rate- of

Eourteen and Ope-Halfl per Y#ﬁ#ﬁﬁé W additlc indebtedness, secured:
by.this mortgage, providad, howevtﬁlﬁ % %%%’gﬁ @ Morlgagee (o advance funds for any"
f of the purposes aforeszid, or to inquire into the validity of such taxes or assessments, o tax sale (the receipts

g of the proper officers being cong!! vider idity ¢ sunt the ) ta the necessity of such repairs.

: 6. That if default be made in the performance of any of tha covenants or agreements herein or in, said.
t note... contained, on the part of the [lorioagor to | kept and performed, then the wholé of said indebtedness secured
i hereby, including all payments for liens, taxes, as ssmenis, insurance, attornay’s fees, costs, charges or expenses,
shall at the election of the Morigagee, and without notice of suehelection, at once become and be due and payable
at'the place of payment aforesaid, anything in said note orhereinto the contrary notwithstanding and theroupon’
the Mortgagee shall hava the right (either with or without process of law, using such force as may be necessary)
to'enter-upon and possess, hold and enjoy said prepeityiaod:to lease the same or any part thergof upon such
terms as It shall deem boast, and to collect and regeiva all the téats, issues and profite theréof, and to make altera-

tions, improvements 8 wairs, effect insurarige] pay-taxes, &8svssments and do 2l  other things-as may

be deemed necessary proper protection B tI\e pranary; ane the Mortgages s ) the right to foreclose AN
.this mortgage and sha the other rights zndiremedies thatthe law provide ont that any payment
provlded for’in the. no herchy shall BeegmerovardhE for a period fitteen (15).days, the
Mortgagor agrees to p 2 of five cents (5T¥8reach dollar (31) he purpose of defray-

i ing'the’ expense. incid
o

7.; That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration t
iof the time for redemption from any. saie of sald premiseson. foreclosure;-any court of competent jurisdiction,.upon.
application of the: Martgagee, may' appoint a recelver for.sald’ premises lo take possession: thereof,'to collect; the:
.rents, issues and' profits® therefrom dunng the pendency of such foreclosure, and-until the time to redeem the same:
'trom foreclosure-sale’ shall have expired, and out.of rents;.issues: and profits, to make:necessary repairs -and: to_}
‘keep‘thersald premises in"proper’ condition and repair, and to pay all: taxes, or -assessments, to redeem: from. taxf-
* or.assessment; sa'"s, to pay Insurance premiums necessan 10, keep said premises insured in‘accordance with the
provisions:of this'mortgage and to pay the expense of the recelvership, and said receiver shall apply the net pro-
-ceeds to the payrnent of tha indebtedness secured hereby, and such receiver shail have all the other usual powers
of.receivers in such cases. '

8. That in case suit be brought to foreclose this mortgage a reasonable sum shall be allowed to the Mort-
gagee in such proceeding for attorney's fees, title or other expense incident to such foreclosure proceeding, which _
several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether e
the suit proceeds to decree or not and shall be included in the decree entered in such.foreclosure. ’
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r9. That the Mortgagee atits option mey extend the maturity of the note and indebtedness secured hereby. ‘

or any balance due thereon; from time to time, upcn written agreement executed by the Mortgagor, for such further. ,
‘periods, at stich: rate of-interest, and upon siich conditions as may thén be agreed upon, andno, such ‘extension,

and-no forebearance or- delay of the’ Mortgagee in enforcing any of the.provisions of this tndenture shall operate

to:impair: the flen thareof.or waive any. rights accrued or-that might accrue hereunder.

10. That ir'the: event the mortgagod property or any part thereof, be taken by condemnation; the Mort-
gagee Is hereby empowered to collect and receive ali ¢ compensatton which may be pald for damages to any proper-
ty not taken;.and all condemnation money so received shall at Mortgagee's election, be applted either to the reduc-
tion:of the Indebtedness hereby: secured, or 1o the repair.and restoration of any property so damaged,. pro‘glded

_that any. excess over the amount of the tndebtedness shall be delivered to the Mortgagor. - 7

1. *That Mortgagor hereby assigns to Mortgagee as additional and collateral securttv jor the lndebtedness

. heretnbetore dsscribed, all of the ; rents, Issues and profite actruing under any leases now on said propert}'. or vyhtct‘"

may hereafter be placed therson, and all leasees or sub- lessens are’hereby directed;:uporvdemand of Mortgagee

" to:pay. sald rents, issues and profits direct to‘Mortgagee, this asslgnment to become null and vold upon releasa
of this mortgage, PROVIDED, however,, this asstgnment shall become- effective only upon default by Mortgagor ,

in making'payment of any installment of the note... hereby secured or in the pertormance of-any of tha terms ard:
conditions of this mortgage. ;

12. If'all or any part of the mortgaged property or an interest therein is sold or. transferred by Mortgagor
without Mortgagee's prior written consant, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgage. (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,

dascent or by operation of law upon the death of a joint tenent or (d) the grant of any leasehold interest of three

years or less not containing an option to purchase, Mortgagee may, at the Mortgagee's optton. declare all sums

secured: by this Mortgage'to ba immediately due and paya bla. Mortgagee shall have walved such option to ac-
celerate if; prior to tt {gagee.and.the ,w.w...v e mortgaged property
is tobe sold or trans: D 's0ns Is sattstactory to

Mortgagee and that t! ,tiq W%TKTJ ’ Jch rate as Mortgagee:
shall request. - Nl((_)) 8? 9

13. That each sidh!, BOWEP ahBRSiBLVRERINISoR BRI REE WgaEC - I cumulative of every, other

‘right or remedy of the Vorigages, wigihdr hekain ©F feeedsand may be enforced concurrently therewith,

thatno walver by the Mortgagee of performance of any coverfant herein or in said obligation ntained shall thereafter.
in any. manner affect the right of Mortgageeto reauire or enforce performance of. the sarme. or.any other of’ said
covenants; that whenever the cantext hereol requires, the masculine gender, as used herein, shall include the

. -feminine and the neuter and { slngularnumb« as used herein, shaltinc ie the plural; that all rights and obliga-

tions under this mortgace shall tend to and b inding upon'the respect heirs, executors, admtnistrators. suc-

cessors and: assigns of the Morgago:, and the successors and asslgns of the-Mortgages; and that- the*powers

herein mentioned may be exercised as often as occasion therefore arise

14, This mortgage alsoseclres the payment of any.additional loans made by the Mortgagee at its option
to the Mortgagor from this date and all instruments evidensing the same.

DATED at Hammond, Indiana, this___26th _ day of April ,19.91
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State of Indiana Ss:
+ County, of Lake v ' '
Before me; the underslgned a Notary Public in aiid for sald County and Stato, this__26th___ day o "
Apnl e 19‘491 ,,,:,,,persona]w appeared:. Joseph: 0. Grouss and'’
", Anita,H. (Gross . i -, g g
W apd acknowledged the:execution of the foregoing mortgage. »;) “
Witness. my hand-and; official seal ‘ ' A o '
¢ 5, 3 fo (1(',' ’ .- ‘:,
PO Mo Len ,.z.éudu_ Notary °Lh||c o]
.‘ P N S 44\ ‘ Printed Nafne __ Ma:; Ann;. Zembalu ' ‘
‘ ,: ommlsslon r:xplres. __May: 1, 1993 - ' .
unty of. Resldence' y Lake,. s .
f " - i b §
State of Indlana ]
County of Lake v . I
| : Document is - W
Before-me, thi aNQt:[; @EEJQ!I&L‘YM and his________.._day. of o
_ SFhls Chis Dagrasmapippedbs property of and 3
the Lake County Recorder! and i
Ve . —_ rncnnct]\leh, nf :

SE— _ : , @ corporation, and acknowledged that as such officers, and : ;
for and in bahalf of sald corporaiion, they signed and delivered said mortaage, and causad the ,corporate seal.of
said corporation to‘be pplieditiiereto; all pursuant to authority glven them by the Board o. Directors of sald e
corporation. . . o

Witness'my hend and oificial seal.
¥ !
o Notary Public.
‘My.Commission: Expir B el i
My. County:of.Resldence. B o
N ‘ ) g ey o "
7 d S . . oo : R L5 ”
an Fu v L. ". ¢ . . . ; % . Voo ,'J
i ;‘.,, 3 N i K ) . A
“This Instrument: prepared by, --.-Vern.F.. Holzhall . . 4
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