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THIS MORTGAGL ¢« Suurn) Instrument”) is given on ....‘.....APPH A9l N
19.... 91, The morgagor is ....Dame]..L’ Young.&.Gail..B..Young.............(Husband .&. N1fe.)..........
e s e, wvoenenns UBorrower™), llus%cumtylnstrumcntlsp,l\'cnu)...........‘..................
oo which is organized and existing

. Liberty. .Savings.. ASSOCIAtion, . Folle......orerrvrrerirrerenennn,
umlcrthcl.lwsuf ....United. States.. ................:......md\\lu)scaddrcssis.............‘...........*............
...1900:.Indianapolis.Blvd,. Whiting, Indiana.462394.............cccccceeeeeiininiiineen. (Cllender”),
Borrower owes Lender the principal sum of .. favty. Eight. Thousand. Five.. Hundred .&. N0/100F-r-m-rn-rn

"".".'.'-.'.'---:'.'-.r.-.'.'-.-.-.-.-.--.-.-.-.-:.-.-.'.---Doll.lrs (US S 48 500 00 oevr2). This debe is ¢évidenced by Borrower's note
N ' th.the full'debt,if not

dated the s.u’nc dateas
paid mrllcr. due andip May..l,..cuin.... s Security Instrument
, u.m um&ﬂtalﬁh X 2wals, extensions and
-muodifications; (b) the m mj nderspi
“Security Instrument; a NmT F AIN! curity Instrument and
er dagg hereby. imort raftand’ u)nv
docatedlin Voo, h ﬁd ﬁécié 1‘:1’% l'tyO +++. County, Indiana;
B the Lake County Recorder'

“secures. to Lender: (a) \d
2ct the security of this
the Note. For this pur| “to Lender f fc ng described: property

| i | A
ot 2, Block 2, Hansen Park Addition, the C1ty } § = @
f Hammond, as shown in P|at“Bock 20, page 44, K ot ooy
akencountyd Indiana. o ey md
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b , _ ,:\f:’ s
s
.'f' \vhlchhnstheaddressof ......7020..M0nr‘0e‘Ave'r:ge........................., Hamm[gr}vd,
Indiana 4632.4( Property Address™);

{Zip Code)’
TOGETHER WITH all:the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of.the property. All replacements and additions shall-also be covered by this Security Instrument, All of the f()l‘(.‘j,()lﬂ[,ls

referred to insthis Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
Jmortgage, ;,r.mt and: convey ‘the Properiy.and that the Property is uncmumbered except for encumbr.mccs of record.
Jorrower warrants and will defend generally the title to the Property against all claims -and dcm.mds. sub]cCt to any
encumbrances of record: - o .\ :

THIS SECURITY INSTRUMENT combines uniform covenants-for -nazional use and non,-un_ifprm:covcnnqts‘wnh

limited: variations by jurisdiction to constitute a uniform security instrument covering real. property

. ,‘. [ . ' “
INDIANA--singte Family—FNMA/FHLMC UNIFORM INSTRUMENT -Form 3016 12/83

BANKERS SYSTEMS, INC., ST, CLOUD, MN 836302 FORM ”D‘DIN'B/BA
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.+ UNIFORM (Z()Vl’.NANTS.uBurm\‘vcr and Lender covenant and agree as follows: ‘ i

L l’ayp\gm of Principal and Interest; Prepayment and Late Charges, Baérower shall promptly pay when due the
priacipal of and interest on the debr evidenced by the Note and uny prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
!.cndcr on the day monthly. payments are due under the Note, until-the Note is paid‘in full; a sum ("Funds') equal to
, one-twelfth of: (a) yearly taxes and assessments which iy attain priority over this Security Instrument; (b) yearly leasehold
© payments or ground rents on the Property, ifany; () yearly hazard insurance premiums; and (d) ycurly mortgage insurance
premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items, ' . )
The Funds shall be held in an institution the deposits or accounts of which are insured of guaranteed by a federal or -
state agency (including Lender if Lender is such an instittion). Lender shallopply she Furids o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an a2reement is made or applicable law requires inserest’to be paid,
, Lender shall not be fequired to pay Bortower any interest or earnings on the Funds. Lender shall give to Borrower; without
o “‘ C}‘i‘{g% n nnquulgcmpnting of the Funds showing credits and debits w the Funds and the purpose for which eachdebictothe ™ 7 - s
™, Fundsiwas made: The Funds are:pledged-as-additional security tor-the sums'sccured by this'Sectrity Instrument: -~ -
3. ‘lftheamountofthe Fundsheld byLender, together with the future monthly, paviienits of Fiinds payable prior to the -
“due datés of the escrow items, shall’exceed the amount required'to pay:the escrow items:when dué, the excess shall be, at
Borrower's option, eithér promptly repaid to Borrower or credited to Borrower on-monthly payments of: Funds{3f the
amount of the Funds'held by. Lender is not sufficient to pay the escrow items when due, Borrower shall piy to Lender any
amount neceszdry to make up the'deficiency in one or more payments as required by Lender, ‘ .
Upoi payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendet'.«'ltr’under.!paragrnph 19 the Property is sold or acquired by Lender, Lender shall'apply, no later than :
© -« wimiediately prior to the sale of the Property or its acquisition'by Lender, any Funds held by Lender at the tune of application: S
~as a credit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under :
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the T
Note; third, to amour bl ] afraph Z; fourth; to i Tuer ue. - “

¥
4. Charges; L hat ail taxes, assessments, oha ions attributable to the
Property which maya ﬂ{)@umﬂ,ntl&h d rents, if any, Borrower |

v il
shall pay these obligat ¥ wided in pacggr: opif got paidin thary rower shall pay themon™ .
timedirectly to the pe N r@we F p ur4¥l)&l e alln mounts to be paid under
this paragraph. If Bor nakes these payments directly, Borrower shall promptly furnis! wer receipts evidencing

the payments, This Document is the property of

Borrower shall promptly disj{ﬁr sesiny4ien t\j\ich hag priggity over this Sgeurity Inscrument unless Borrower: (a) .
agrees in writing to the payment of ﬁl&%‘fn‘;c IQJ'H]( ligr G GIJCCcptublc to ] ender; (byontests in good i
faith the lien by, or defends against enforcement of the liea in, legal proceedings which in che 1ender's opinion operate to ’
prevent the enforcemencof the Hen or forfelt iy partof the Property; or () sceures from the holder of the lien an
agreement satisfactory to Lender suberdinatingehe lento this Sceunicy Inseeume nighfbenderdetermines that any part of the
Property is subject toju lien which may attain priority over this Securicy Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lie or take ¢nc or more of the ncti forth above within 10 days of the
giving of notice, ‘

5. Hazard Insurance. Borrower shall keep che improvements now existing or hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term “cxtended coverape” and any other hazards for which Lender ;
requires insurance. This insurance shall be maintained in the amounts and (or the periods that Lender requires. The :
insurance carrier proyiding the insurance shall be chosen by Borrower subject to Lender's approval which shall not be ;
unreasonably withhelc

Allinsurance policics and renewals shall be agCeptable to Sénider and shall include a sea ndurd moregage clause. Lender ‘
shall have the right to holdche policies and renewalsiti Fender reqiniies, Borrower shall promptly pive to Lender all receipts ;
of paid premiums ard al norices. In the eveagef loss; Borrowesishall give promp: not he insurance carrier and
Lender. Lender may nr tof loss if not made promptly-by Yorrower.

Unless Lender oc otherwise agresifiaveiting disivince proceeds sh 1 to restoration or repair
of the Property dama, dation or repaifds deinomicaily feasible and ty is not lessened. If the
restoration or repair i Iy sible or Lendé¥s security would b rance pl‘OCCCdS shall be
applied to the sums s ) ity . I} y excess paid to Borrower, If -
Burrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has -,
offered to sectle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the ;
Prop2rty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the '
notice is given, ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refecred to in paragraphs 1 and 2 or change the amount of the payments, if :
under paragranh 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuhing ¥
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially .
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold, ;
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then ;
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in

court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action (

-under. this paragraph.7, Lender doés not have to do so. ' ' :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this {

‘Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from: ;

¢; 1 thedateof dishursement at the Note rate and shall be payable; With'interest; upon notice from Lender to Dorrower requesting: %y |
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' If Lender rcqulrcd mortb.xge‘msurancc as/ a” condition - of makmb ‘the “loan. secured <by this Security In- “
strument; Barrower shall pay the| premxums requiréd to maintain the insurance in cffect until such time as a requirement for o
* the'insurance terminates:in- accordance with,Borrower's:and Lender's written: .lbucmcnt or-applicable law. . o
" ‘ 8. lnspecnon Lender or ifs agcnt mny ‘miake feasdnable entries upon and i mspcmona of the Propcrty Lendershall
glve‘%Borrowen notice” atsthe : ume of; or prior, to anvinspection specifying reasonable cuuse for- tlwunspectlon, 0 -

G % 9:Condemnation, The pwrreds ofuny awardor cldini for damages, dlre('t or consequential, in wnpccuun ” phangls T
PN condcmnauon orothcrtakmgof ar)y pm ofthe Prupeny,or forconvcyancemheu of condcmnauon are hcrcbyassmncd and -
Dtk shnll be paul to’ Lendcr.“‘ 73 iy B A B R L Y '» ‘ ‘J‘!;'.: ¥
Livtheievent of a.totaltaking: of the Prope‘f“t'y. the proceeds shall! be applied‘to’ lhc sums sechr( @ rh;s»pcunfy, # » ‘3
Instrument, whether or.not then due, with any excess paid to Borrower. Intheeventofa p.lm.llt.nknm,uf diePrefety, ing ess |
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rl‘duud by-the .lmmmr E
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured unmcdutcfy before taking -
" divided by (b) the fair market value of the Property immediately before the tking, Any balance shall be paid W Borrower, £
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cundomnuroffuri to ke
an‘award or settle a cluim for. d.lma;,cs Borrower fails to rcspund to Lender within 30 days after the d.m.- @}m(numu,lvcn,
Lender is authorized to collect and apply the proceeds, ac its option, either to restoration or repair of the l};a;gcuy or o the
sums secured by this Security Instrument; whether or not then due, Fltparsern
Unless Lender and Borrower otherwise agree in wrmn;,,. any application nt procuds 10 prmupal shall'not extend or
postpone the due date of the monthly. payments referred to in paragraphs and 2 or ch.mbc the amount of such payments.

10. Borrower Not Released: Forhearance By Lender Not o Waiver, Extension of the time for. payment- or
n]qdnfncat‘xvon.ofamom sécured by this Sccurity Instrument iy y successor in interest of
Borrower shiall not ope b wmwm“(s.. ininterest: Lender shall

notbe required to com
modify amortization o
or Borrower's successt

5 against any successor in interest or refus

b}
{

ir payment or otherwise
y the original Borrower
all notbe a waiver of or

- MOEOEFTCEATL,

signNs %ound oint nngggvcra H&)qlg.r&ps mﬂc covenants and agreements of this
sind and belwéi akecﬁﬂundtylkﬁe ‘fﬁl‘la Borrower, subject to the provisions of

i covenants and agreements shall be joint and s¢ vcral Any Borrower wiio co-signs this Security
xecutethe Note: (a) is co-signing this Security Instrument only.to mortgge, grant and convey that

preclude the exercise «
\ 11, Successors
Security Instrumient sh
v paragraph’17.'Borrow
Instrument but does n¢

Borrowet's interest in the Propercy undar the cerms of this Securicy Insteiment; (b) is notpers ully obligated to pay the

wsums secured by this Sccurity I runieng; and (c) 2z rees that Lender and any other Borrower may agree w extend, modify,

forbear or make any-accommudations with regard to the tcrms of this Securicy Tnstrument or the Note wuthout that
‘Borrower's conseiit. ‘

12, Loan Charges, If the loan sceured by this Security Instrument is subject to a law which sets maximum Joan

charges, and chat law is fnally interpreted so chat the interest or nther loan charpes collected or 1o be collected in connection

with the loan exceed the permin ts, then: {a) any such loa eshall be reduced by the aimaunt necessary to reduce

permitted limits will be
the Note or by making a
prepayment without any

d limit; and (b) any sums already collecred from Borrower which exceed
wer may choose to make this cefindibgeducing the principal owed une
If a refund reduces pringgpdalicrediSaon will be treated as a pa
Note.
Lender's RightsiTHenacoment o €3giration of applicable b
urity Instrumentunenforceableaeenrding toits te {
s secured bithis Secority instsument and mayi
paragraph-19.1f Lende ion, Lendershaleakethe sieps specificd in wraphof paragraph 17,

14, Notices. A rawer provided féemintthis*Security Instrus 'n'by delivering it or by
mailing it by first class bi¢ d directed to the Property
Addrcss or any other address Borrower designates by notice to Lender, Anynotice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender dcsn;,nmcs by notice to Borrower, Any notice provided for in
this Securlty Instrunierit shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Govcrmng Law; Severablhty This Security Instrument shall be'governed by federal law and the law of the
]url<d|ct|un in whichi'the Property is located, In the event thatany prowsnon or clause of this Security Instrument or the. Notc .
conflicts with apphcable law, such conflict shall notaffect other provnsmns of this Security Instrument or the Note which can i
be given effect without the confluunt, pruvnsum. “To.this nd the provisions.of this Security:Instrument and the Nute are '
chlarcd to be severable. ¥ ' P

16. Borrower's Copy. Borrower shall be given one conformed:copy., uf the Note and of this Security lnstrumem. S

17. Transfer of the Propcrrty or.a’ Bcneflcml Interest'in Borrower. If:all or any p.lrt of the Propcrry orany ..
interescin ic is sold'or transferred (or tfn benéficial interest in Borrower is sold or transferred and Borrower is not a natural
person). without: Lender's prior written consent, Lender 'may, at its option, require immediate payment in fulliof all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered o1 mailed within which Borrower must pay all sums secured by this
Security-Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumene without furcher notice or demand on Borrower, !

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se- '
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)" - |
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred; (b) -
cures any default of any other convenants or agrecments; (¢) pays all expenses incurred in ¢nforcing this Security lnstrumcnt
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to'as-
sure that the lien of this Sceurity Instrument, Lender's rightsin the Propcrty and Borrower's obligation to pay, the sums . i
securced by this Sccurny Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceletation had occurred."However, this right to

reinstate shall not apply in the case of acceleration:under p.nrugr.:phs 13 or 17

the charge to the perm
refunded to Borrower.
direce payment to Borru
prepayment charge un
13, Legislation X
any provision of the N is
immediate payment i '

s the effoat of rendering
tits option, may require
remedies permitted by
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NON-UNIFORM COVENANTS. l)urmwc and Icndcr further covenant and agree as (ulluwy

19. Acceleration; Remedies., Lender shall give notice to Borrower prlor to acceleration: following Borrower's
breach of any covenant o agreenient in this Security Instrument (but not, pnor toucceleration under pnragrnphs 13 and
17 unless applicable law provides otherwise?. The notice shall sper: 1f\" (u) the defaulg; {b) theaction required’to cure ther

/5
defaule; (¢) u dace, not less than 30 days from the date the Adtice is g1ven to Borrower, by which the default mustbe cured;

and (d) that failure to cure the defaul on or before the date specified in the fotice may result in acceleration of the sums:
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furher

inform Borrower of the right to reinstate after acceleration and the right toassertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleratdon and foreclosure: If.the default is not cured on or
beforethe date specified in the notice, Lenderatits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument b) judicial procecding.

Lender shall be entitled 1o eallect all expenses incursed:in pursuing the remedies provulcd in this paragraph 19,

including, but not limited to, reasonable attorneys’ fees and cqsts of title evidence.

20, Lender in Possession, Up()n acceleration under- p.lr.u,r.lph 19 or abandonment of the Property, |cndcr thy
;udm.nll) appointed receiver? s-mll lu ‘entitled to enter upon, take possession of and m, nage the Property and 1o collect the

arcnts u( the, l’mpcrty lncludmb thuse p.nst duu Any rents collected by Let ulcrm thereceiver shall be applicd fnm 10 payment
1y
5ofthe mstsof mnnngementof the Propcrty find 80llecnon0f rents, including bumothmncd to, receiver's feds s, premiums on

sreceiver's bonds apd! rcasonable a(torncys fccs and then:to-the sums secured-by-this Security, Instrument,
21, Relcase. Upun piyment ofvall suis secured 'by: this Security. Instrument, Lender sh.nll!rclc.nsc this Security

lnstrument without chm,e to'Borrower,

' 22,'Waiver of Valuation and Appraisement, Borrower waives.all right of.valuation and appraisement,

23.'Riders to this-Security Instrismént. If one or more riders are executed by Borrower and recorded together with

this Security'Instrument; the covenants and agreements of each-such-rider shall be incorporated into and shallaménd and
supplementsthe covenants and agreements. of this Sccunty Tnstrument as if the rulcr(s) were azpart.of this Seeurity

Instrumenti| Check applicable box(es) |
) Adjustable Rate Rider
B Graduated Payment Rider
[J Other(s) |

CJ Condominium Rider
1 Planned Unit Develonment Rider

Document is

7 BYSIGNING BE! er accepts and agrees to the terms and covenanis o
and'in any rider(s) exc ‘cl)ln FF AL!

This Document is .t / ety
; the Lake Count¥ Bhk ol Ups

0 2.4 ‘Family Rider

H

vis Security Instrument

R (1))
)

-~Borrower

\

vevvesrseennanee (Seal)
--Borrower

: t6 Young
|Space Below This Line For Acknowlodgment} ———— =
STATE OF INDIANA, .0 eevnnen @K€ s bt eeenes County ¢

" On this ....191
Notary Public in and f¢

vieereenn(Husband'

u-.--dﬂyul .--c------upr‘]1--.---.----'------.---..-- 991--.[)(.'
aid County, personally appeared achaniel. L..Young. .& .Gail ..
Wfe) s raRdatknowledged the execution «
WITNESS my ha d.offieial seal.

2

....43¢A42<{.u.é£;) /

2/28/95 DorisndiSiayden.

"This instrument was

[ S SR a

[V

me,’ the undersigned, a
YOUNG.....0vvneersns

e foregoing instrument.
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a County Resident
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