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N THI'% MORTGAGI ( Sctur;ty Instrument’ )is;,nven on APY‘1119a1991. ' "
19 The morgagor is ... Randal. R.. Koch.and, Paul. J. Koch, . Joint. Tenants, N'lth Rights...
Of.Survivorship........... v C'Borrower™), This Sccurity Instrument is given t .ovveenon .., %
............. Liberty..Sav.ings. .Association,. F A which s un,.mucd and existing -
under the laws of oo the.;United. States........... LA WHOSE AdAEESS S v evvvvvrerineeineiiererirnennennas
. ...1900..Indianapolis.Blvd.,. Hhiting,..Indiana...46394... cveveiin (Clender) o
B()rmwur owes Lender the prlnup.nl sumof ... Farty. Four.Thousand.and . msrsrsmensnsnsssnsnsnons,

w==m==N0/100............ Dnll.nrs (US.s..44,000:00.......). This debt is evidenced: by Borrower’s note

dated the same date as vith the full debe, if not

paidiearlier, due and p ) 133: s Security Instrument
sectires to’Lender: (a) n (h debt cvxdcnclcnel ne, wnth ¥ newals, extensions-and
~maodifications; (b) the NQEI @Fiﬂlgﬂ Il oprag tect the security of this
Security, Instrument; a rehafce of B Al Enits 1Nt ecurity Instrument.and

‘the’Note.'For.this pur TnideUngfsgﬂq@xljmpew@f following described: property.

) locatediin: «ovvivvinie i 0000/%900000007000¢1000000300¢PO00ED0000000 NEEERY .‘....Countv.lndlan.l'
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Lot 64 Block 10; Park ViewsAddit¥en in the City of Iammond
as |showngin platibook f18pagedl9yinilake County, Indiana..
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whiclihiasithe address.of 16ZOBY'0WNVenUQ, NM“ g feesereenaereneeenny
Street);: (City)}
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Indiana v, : 45394..................( Property AdilFess™; -
[Zip Code) " . Lo
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TOGETHER WITH all the improvements now or hereafter erected on the property, and- all- easements, -rights,
appurtenances, rents, royalties, mineral, viland gas rights and profits, water rights and stock and alt fixtures now or hereafter i
a partof the property. All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing is '
referred to insthis Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcby conveyed and has the right to
mortgage, grant and convey the Property amd thac the Property is uncncumbcrcd except for encumbrances-of record,

]
“Borrower warrants and will defend” generally the title to.the Propetty againse all claiims and demands, sub;ccr t0-any- i

G

{
cncumbrances of record, 3

’ x
THIS ‘SECURITY-INSTRUMENT combines. uniform covenants, for-national use and:non-uniform covenants with: . i

limited variations by jurisdiction to constitute a-uniform securitv instrment covering real property. g ]’
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UN!l'Ol‘M COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and | nterest;‘Pr'épnym‘ent and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymient and late charges due under the Note,

" 2. Funds for Taxes and'Insurance, Subject t applicable law or to a written waiver by Lendes Borrower shall pay co
Lender on the day:monthly payments are due under the Note, until the Note is paid in full, a-sum ("Funds").equal to
one-twelfthof: (a) yeirly tases and assessments which may ateain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly miregage insurance

'prcmiumsJ if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
. . reasonablréstin‘m(cs of future escrow items, '
Thé Funds shall be held in an institution the deposita or accounts of which are insured or guaranteed by a federalor
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
. Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in:
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not-be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
S aT {charg}'. an annualaccounting ofshe Funds showing credits and debits to the Funds and the puep.jse for which cach debit to the e
y = ‘Funds was.made. The Funds ure pledged as additionil secufity'for the suins sécured by,this-Secirity Instriment. RONEE &
. Mthcamountof the Funds held by Lender, togéthier with the futiire'monthly payinénts of Fiinds payable prior tothe 2" .
E"‘ . -duedates ofithe escrow items, shall exceed:the amount required to pay the esciow. items when due,.the excess:shall be; at R
|
{

wo Borrower’s,option, either:promptly.repaid to:Borrower or credited to'Borrower. on”monthly payments of Funds: If:the -
' : amount of the Funds held by Lender is not sufficient to pay the escrow items when due;Borrower shall.pay to Lender any.
amount.necessary to make up the déficiency in one or more payments as required by Lender, ’ C
‘Upon payment in'full of all sums secured by this Security Instriument, Lender shall promptly refund to Borrower any
Funds held'by Lender. If under paragraph 19 the Property is sold or acquired by Lender;Lender shall apply, no later than =.°
. immediately prior to the sale of the Ptoperty ot its acquisition by Lender, any Funds held by Lender at the time of application
. "as a credit against-the siims secured by this Security Instrument.
3. Application of:Payments.. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due'under the

Note; third, to amount & a ue,

‘ 4. Charges; Li ] all taxes, assessments, chag { ons-attributable to the
Property which may at: ot mﬂﬁ“meﬂ Cade Sl oy I rents, if any, Borrower

i
shall pay these obligatic innerprovided in paragraph 2, or if not paidin (har ‘ower shall pay themon
time directly to the per: P NPQGI‘” Fﬁl@m h LE,. nounts to be paid under
this paragraph. If Borr: wales chese payments difectly, Borrower shall prompely furnist der receipts evidencing
the payments. This Document is the property o
Borrower shall prompily discharge 3 kjﬁcn ich has prigsity over tys Scgurity Instrument unless Borrower: (a)
agrees in writing to the payment of tf }ﬁx;‘,‘: oo &mﬂ)ﬁ Qﬂyd&l'cccpmblcm. der; (b) contests in good
faich che lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien orforfeiture of any partof the Property; or cures from the holder of the lien an
agreement satisfactory to Lender subordinatingthe lientothis Security |nstrument dikenderdetermines thatany part of the
Property is subject to 2 lien which may attain priority over this Secutity Instrument, Lender may give Borrower a notice .,
identifying the lien. Barrower shall savisfy the lien o take one or more of the a arth above within 10 days of the:
giving of notice. N R
5. Hazard Insurance. Borrower shall keep the improvaments now existing or hereafter crected on the Property
insured against loss by fire, azardsincluded within che term “extended coverape” and any other hazards for which Lender '
requires insurance. This insurencc shall be maintained ify the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. ‘
Allinsurance policics and renewals shall be acecprable to Lepder and shall include a senndord mortgage clause, Lender
shall have the right to hold the policies and renewats, WLender requieds, Borrower shall promptly give to Lender all receipts
‘of paid premiums and | fnotices.In the evengef lossslerrowerghall give prompr nut he insurance carrier and
Lender. Lender may m: of lozs if not made prompily by Borrower,
Unless Lender & ~otherwise agredimwritiaeansicance procecds sh | to restoration or repair
of the Property damag agio N OF repairdsiecohumiseily feasible and ty is not lessened, If the
restoration or repair is feasiBie O enderssecuritywotld be irance proceeas shall be ;
applied to the sums secured by this Securit y-lastrum ent, whether or not thien due, with an y cxcess paid o Borrower, If %
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then'due, The 30-day period will begin when the
‘notice is given,

‘ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition, :

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property-to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and’
fee title shall not merge unless Lender agrees to the merger in writing,

. 7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants.
and agreements contained in this Security Instcument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do.and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property,
Lender's actions may.include paying any sums secured by a lien which has priority over this Security Instrument, appearing in ;
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have'to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this:
Security Instrument. Unless Borrower and Lender agree to other terws of payment, these amounts shall beur interestfrom: -+ -
the date of disbursement at the Note rate and shall be payable, with'interest, upon notice from Lender to Borrower requesting .
payment, ' .
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S condemnanon of otherltakmg
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- JAf Lender requlred mortgagc insurance as a: condition- of making. the loan. secured ‘by. this Sccunty In.
 striment, Borrower shill pay. the premitims rcqulrcd to maintain the insurance in effect uncil such'time as a tequirement’ for
the: méurance teFminacés.in.accotdance with Boriower's:and Leiider's written ubrtcment or applicable law.

'8, !nsp{gcuon Lender orkns agenit mwy make reasonable entries upon andiinspections of the’ Prop'brty Lender shall
give'Borrower notice-at-the timé ofs or: ptior to.an mspecuon spccufymg reasonablé -cause .for the: mspectlon.

“9, Condemnnucn The prorceds of any award or claini’ for dama;,c direct of consequentlal m counecuon with anye...
of uny part of rhe Propex t)’ or for conveya(.ce in hcu of mndemnanon arc hcrcby assngned and s

, ..

shalt be paid to 1 endcr‘ ) ,
P nitheevent” 'of a tot'llvt

'kmgaof the: Property, the; procecds shall Be apphed to th "surﬁs secured by. thls Secumy

lnstrument, whether or ot then due, with’ any cxcess p'ud to Borrower: In'the évéiitof a pnrunl taking of the Propcrty. unlessm

Borrowerand Lender ‘otherwise agreein wrmng. the sums securcd by this Secumy Instrumcnt shall be reduced by. the amount.
“of the proceeds multiplied by the'following fraction: (a) the total’amount of the sums secured immediately before taku’ﬁ,.
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to resp(md to Lender within 30 days after the date the notice is given;
Lender is uuthonzed to collect and apply the proceeds, at its option, either to restoradon or repair of the Property or to the
sums sccurcd bglhls Security Instrument, whether or not then due.

Uuless‘l cndoﬁand Borrower otherwise agree in wrmnb. any application of procccds to principal shall not cxtcnd or
p(m oné ‘the-due d.m: of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments,

F3:10. Borrower ‘No€ Released;: 'Forbearance By Lender Not a Wa.ver Lxtension of the time for payment-or
mo;ﬁuammvﬂmnrtn : , ) 1y successor in interest of
Barmwer shatiTot ope mf m N . sin interest; Lender shall:
NOEET] -quuatocuuy Jings agAIMse n@y ot m£g§rc. X ‘or payment or otherwise
modlfy amumznnpn rof : by the original Borrower'

or Borrowcr s sucmsso
~preclude the exétéise o
11, Successorsx
Security Instrument shr'
.paragraph 17. Borrowx
‘Instrument but does no

mwcmm&mn;y N hall'not be a waiver of or
SRICHMEatds the RreRsEsy Ak, . .
ind g‘?gﬂlm eﬂn;e(}m;[ lﬁeﬁm{:?‘; Borrowe

covenants and. a;,reements shall be joint and several. Any. Borrowe
cecute the Note: (a) is co-signing this Security Instrument only to mor

tsand agreements of this-
bject to the provisions of’
ho co-signs this Sccumy
ge, grant and corivey that -

Bormwer s-interest:in the/Property under the ters of this Sccurity InStrument; (b) is nog personally obhgated to pay. the
sums secured by this Security [nst tument; and (c) 2prees that L énder and any ocher Borrower may agree to extend, modify;
forbear of muke any.accommodations.with regard to-the terms of this Security Tnscrument or the Note. without that
‘Borrower's consent, , _

12. Loan Chary2s: If the loansccured by this Security Instrumcnt is ))ect to-alaw which'sets maximum‘loan
charges, and that law is finally inteeprered so that the interest or other loan char pes collected or (o be collected in connection
with the loan exceed the permitie its, then: (1) any such loa ge shall be reduced by the amount necessary to reduce

the charge to the pesmi
refunded to Borrower, |
direct puyment to Borrow

d limit; and (b) any sums already collected from Borrower which excet
der may choose to make thisgettmdbigiexducing the principal owed ur
1f a refund reduces priggdpatythe ieaud@on will be treated asa p

A permitted limits will be
- the Note or by makinga
[ prepayment without any

prepayment charge un lote.

13. Legislation 10y Lender's Rightsidi enactment oriexpiration of applicable | as the cffect of rcndcrin;,
any provision of the Nt rity Instrumafibienciioreeabladecording to its ter atits option, may require
immediate payment ir sums secured byethissScairicgilnsirument and mu ¢ remedies pcrmmcd by
paragraph 19, If Lende n, Lender Sl Ik shessteps speci( ragraph of paragraph 17.

14, Notices. At wer provided fortin'this Security Tnsee 'en by delivering'it or by
mailing it by first class W edirected to the Property

Address or any other address Borrower dcsq,nates by notice to Lender, Any notice to Lender shall be g ;,lven by first dass mail
to Lender’s address stated hereinor. any other addres$ Lender designates by notice to Borrower. Any notice provided for in
thls Sccumy lnstrument shall bc deemied to have been given to Borrower or Lendér when given as provided in this paragraph,
.15, uovernmg< Law, Severabnllty. This-Security Instrument shall be:governed by féderal law and:the law.of ithe
|urlsd|ct|on inwhich the Pmperty islocarcd. In thie event thatany provusuon or'clause of this Security Instrument or the Note
cunfhcts with appllcublc lat, such conflict shall'not affect other provisions of this Security Instrument or the Note which can,
the g given.effect without'the: cunﬂlctmg provision.To this end the prov;smns of this .Sccunty Instrument.und the Note are
" declared to be severable, : o

16.'Boirower’s. Copy Borrower shall:be given'one u)nformcd copy of the Note .md of this Security_Instrument,

17. Transfer 'of the Property or a*Beneficial Interest in. Borrower. If all or any part of the Propcrty or any
intercstin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural.
person);without: Lender’s. prior written consent,:Lender may, at its option, requirerimmediate pnymcnmn fullof all'sums:
:secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedéral:
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pesiod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay-all sums secured by this
Security Instrument. If-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Rcinstate. If Borrower meets certain-conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a.judgment enforcing this Sccurny Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under. thns Sceuity instrument and the Note had ne acceleration occurred; (b):
cures any default of any other’ convenants or ..L,rccmcms (¢) pays all expenses incurred in enforcing this Security lnstrument,

“including, but:not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-

sureithat the lien of this Security Instrument, Lender's rights in the Pmpcrty and Borrower's obligation to pay. the sums

-secured by this Security Instrument shall'continue unchanged: Upon reinstatement by Borrower, this Security Instrurent
and th-*dbligations-secured hereby shall remain fully effective as if no ncccleratmn had uccurred. However, this right to
reinstate shall not apply in the case of nccelcrauon under paragraphs 13 or 17. :
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N()N UNIFORM COVENANTS. Borrower and Lehder further covenant and agree as follows: '
19, “.cwlcrnuon Rcmcdws. Lender shall give notice to Borrower prior to:acceleration folluwmg Burruwcr s,
“breach of any covenant or agreement in this Sec urity Instrument (bug not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shull apulfy' (n) the default; (b) theaction required to cure the
default; (c) a date, not less than 30 days from thie date the notice is given to Borrower, by which the défauli must be cured;
and () that failure to cure the default on or before the date specifivd in the notice may resultin acceleration of the sums.
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The nmucphnllfurther
inform Borrower of the right to reinstate sfter aceeleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or
before the date spegificd in the notice, Lender at its option may require immediate payrientin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
‘Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in chis pﬂﬂl},r.lph 19;
including, but not limited to, reasonable mmrncys fees and costs of title evidence.
20. Lender in Possession, Upon acceleration under p.n.l;,nph 19 or abandonment ¢f the Property,: Lender (l)y

¥ judicially appinted receiver) shall be entitled w enter upson, take possession of and manage the Praperty end 1o collect the™¢,
T ‘rcms*pf he Property mclugmg thos¢ pastdite: Any rents culleucd by L endcrorthc fcnel\er shnll e appliedfirst o p.lymcm

‘ ~ofi hecosts ()fman.lgcmcmofthc Propertyand u)llcumn uf rénts, ncludmb.burnotllmued W} r"cexvcrsfccs prcmuum on ' "
recexvers bonds and reasonable attorneys "ifees; and then o’ the sums securcd by this Security. lnstrumel... _

21 Release: Upon payment of° 3l sums secured: by this ‘Security Instrument, Lender. shall release this:Security

“Instrument without charge t Borrower,

22, Waiver of Valuation and’Appraisement. Borrowcr waives alliright of valuation and .1ppr.nscmcm.

23, Rldcrs to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and-
supplement the covenants and agreements of -this Security Instrument as if-the rider(s) were a part ofithis Sculrlty

Instrument. | Check qr‘plmblc box(es) |

O Adjustable Rate Rider
0O Graduated Payment Rider

O Other(s) [

[ Condominium Rider
0 Planned Unit Development Rider

LY

[

BY SIGNINGBEL
and in any rider(s) excec

o d NN ENEAS o

' recorded wighti
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iig‘(qumy. personally. appeared ..............Randal .R... .Koch. .3
lghts..o.f.Survworshm Lk nowledged the execution of

nd official seal,

/4/ rmaa '

Milan J°¢ Manckv- Precid

/l

O 2-4'["ami|y Rider

.;Paul J,..Koch,...

i o 4 :
“foregoing instrunient,

iis Sccurity lnstrument

~

B -1 1 D)
—Borrower

R 11D
—Borrower

me, the undersigned, @’

"Co. Resident -
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