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TH1S INDENTURE WITNESSETH, That:".-_James M. Lowry and Mertha L. LOWRY, ........ _
e 7 . ‘Husband' -and- Wife = ~
of ‘the Coun\y of ._Lake ~ 4 oand State. of __Insliana_____ ‘MORTGAGE"AND" ‘WARRANT

?o the' GA.LUMEI‘ FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation orqarlzed urder‘the lc:ws of the.United

R Sty B
Staies ‘of - America, With principal offices. ~‘“~the City of Hammond, Indicmcx. theufollowlnq descrlbed real estate,“"j’-
LB - . "" f, ’) : “‘ X ' K Vo
T shuated in the munty of Lake ‘and’ State ot Indiana — Wit
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Lot.21, Block 2, Highland Ppark Manor, in the Town of ngrg.andn sl
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together with all .and singular the: unemenu. Appur?enlncel. rights, nts and privileges. thereunto belonging, as well as the - -rents, ‘income and i
promn thereof and therefrom, well as all hnunx. afs condltlonlnmmlumbm and lighting fixtures and-all oth -qulpment ‘and applances ‘attached
thoreon. to’ secure the payme when ‘the sama-becomen dua: of/ s 'yremissory' note 'of even dale, pavable to t! Mortxaaee in the principal sum of

~

o shown in Plat Book 21, page 41, in Lake County, Indiana, it 30) ."‘;"' "
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70 ,000. OO S Ve duepand pnynb]o on oribefore the A% X% day. ofl ok, ..‘..F )..6..=ns,-provlded in’saldYiiote, with

intorest ‘as provided in sald note from date untll pald, all'withoul relief from yaluation and appraisement laws with ressonable attorney’s tees after default, 3
. : [ ’ H
The: Mortgagors expresily: covens 3 agree (1) pay -all tes" and clal as ovied ngninst sald real” estate and mprove. }

ments. as‘the same become- duo. and payabie; to keepall Improvemcntst'locatedtupon saidsseal estato?or hereafter:located thereon -insured i

against loss or damage by | ‘or such other ents as Morlgag may require with Insurers approv by tho Mortgagee with suitable

loss payable. clauses to rald origng which sald taxes d insura » the Mortgagors enant and agre » pay by paying to the -Mortgagcoe

in° monthly instadimonts simul rously t 15taliments become d . led In the nforesatd movign wte, a5 an ndditional amuunt to be

pald by sald Mortgagors, whic) 1ditional amount 18 to be uscd by the Mortgag {n the payment of sald' toxes, iessients and Insurance premiums,
when due, and in the cvent the sum above provided does not furnish sulflcient funds for the purpose of paying d taxes, assessments and Insurance
promiums, the sald Mortgagor 1all pay such additional amounts theiefoctllis,the Mortg«gee may from time to t require, provided lhowever, that in !
the ovent sald monthly payme shall. at the expiration of eacle'ehlenddr Jveue, during the exlstence of this rtguge, bo found to be more-than
sufflcient to pay sald taxes, nss onls ond Insurance premisnsiihen suchsoverplus, it any, shall be np 4y upon succeeding annual perlods for

the payment of taxes, lnsuran e ms and assessments tosaccrue during the ioliowing annual period, » ) ar application and adjustment shall ,I

be mado overy year thereafte { Inbt for said taxcs, [asfussments and inskrapco premiums are fu! i to permit no waste to be committed ;

. upon sald’ promises or allow s $a o be used for any ilegal or immorel purposes; (4) to ke Vi in soid premises in good condition !
o and ropair; and (8) in the eve M) of the Mortgagors (o keep these ¢ovenants, or any v t¥ Mortgagee may pay such taxes and :
assossmonts, procure such insi Ra h repulrs and.any sunx 80’ cxpenticd by sald M 0 vgether with interest increased two ;
percent (2%) per annum aboy B all -be and Bceom¥raypairt of the deht secun o {

] H

T In the event of any 4 it rald note or (o' covenants of thls 17" aance of such default for sixty. (80) ;
days, the Mortgagee may. decl : I hall pay all costs of sald foreclosure, ¢

including tho. cost of continuations of absiracis, or costs of guaranty poiicy -and-attorney’s fces and courl cosis, and In such event the Morlgageo s
herchy givan the right to obtain the appointment of a Recolver. who shall take posscssion of sald real estate under the’ usual powers and authority 1
rlntod Recelvers in such: cases, 1
The Mortgagors shall make no material nlterullonu to snid real estale or remove any improvementx therefrom without® the wrluen congent ot }

the Mortgagee, and nhlll not permit or sulfer any lennl proceedlngu to' be mstllule(l against ‘sald real estate; and ‘it ‘is further understood and nm'ead
that thls mortgage: {s made subject to oll ‘Regulatlons and By Laws of sald 'Mortgagee, which are hereby ratltied- and made a part of this contract, !
and" 21l amendments.thereto that may be made before the’ flnal: puyment of this loan. . }
1

The Mortgagors agree to roimburse Mortgagee by additions to the mortgage loan balance for ‘all expenses caused Mortgagee In connection with
litigation, consultations, services, and documentation resulting from Mortgagors alleged acts «f omisslon or commission, '

o The Mortgagors agree not to sell ar convey the mortgaged premises, without the consent of the mortgagee, sn long as any part of the debt hereby
sccured remnins unpald, and that the vicintion ot this provislon will accelerate the maturity of the indebtedness secured hereby and cause the entlre
unpaid balance of sald indebiedness to hocome immedlately due and payable, at the option of the Mortgayee, without notice, and the indebtedness hereby
secured ‘shall ‘'bear interest incroascd to the maximum rate allowable by law.from and’ after. the date of such sale or.conveyance;

'I'hll mortxuo’uhnll socure“the payment of any additional’ notes made harumr by Mortgagors to. Mortgagee for “any., purpose wmum the.
dlscutlon o! the' Movtgages, PROVIDED- ONLY, that the sggregate principal amount of tha: indebtednoss secured -hereby  shall™ at'no Ume exeud th.
original Amount th.rlol. cxeoptlnz for the provisions made horelnabove for the payment of taxes,- insurance and repairs,

'n:u moruuo shall be binding on the undorllned. their heirs, perional representaﬂvu. successors, grantces snd assigns,

It is agreed that time is of the essence of this contract and that no waiver of any obllntlom hereunder shall at any time hereafier be hold to
B be a walver of the terms hereof or of tho note secured hereby,

1 1 IN WITNESS WHEREOF, the. Mortgagors have hersunto set their hands and seals, on this, the _15th day

of . ~~doril ( 991 | - o

S L )G/yxﬂrox( Qeer—( — (Seal) ,77\/ ).-U_A/#N z__ﬁ/ | . (Seall
JameyM. Lowry /‘\ Martha L. Lowry &“‘7;— .

’ (Seal) (Seal)

- STATE OF INDIANA

SS: '
.COUNTY-OF LAKE

15th | g

Boloro me, the undersigned, a Notary ‘Public within. and-for the county and'stale aforesald, this' 2= .
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I heinonully apprareg; D ey cfinielo e i mod
the oxnvullon “of lho fomgo..w Morilgage tobho their ifo
therein sot fortks, v .

2L 8L / and ac nuwlmt«]ud
) and volunlary acts and douds for lhu ugas and purposes

v

ROTHEER y Y |

'Wilnoss my. hcmd cnd Nolarfu] seal ca of. thoa day and yecu' firat herelnabove wiritton, | ‘ i

My cotnmission prlrus: \ :, o L / \ - : J . | .
Fo WS TNy B } , ) ‘ |

, U" A “ .. -
This documont prepared by -",\ e

s _uaneme_A._w ﬁiﬁ&n——_ L

Judith L. Baker " Tolary Puilic
/Resident of Lake County, Indiana _ .
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