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Returp to: Calumet Nétional Bank, 5231 Holian Ave, Hammond 1K 46320 . o

,(‘7 o4 021329 Real ‘Estate: Mortgage . ’ , -'/'
THIS MORTGAGE = made: this 24th day of April. , 19 91 » -hetween-

T T STASH CONSTRUCTION, INC. o o o o T

of __ LAKE_ __ County, State of __INDIANA , (hereinafter referred to as: "Nortgagor”) ‘ and"

CALUMETw NATTONAL BANK, a national banking institution, having its principal office at 5231 -
‘Hohmah Avenue. Hammond, Indiana -(Héreinafter referred to as "Mortgagee"), 3

i
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P . .
: ; o , I

. : ' WITNESSETK: _ ;
v . FOR VALUABLE CONSIDERATION, the receipt of which is hereby acknowledged, Mortgagor

does»,hereby«mortgage and warrant to Mortgagee the following: described ‘Teal estate sifuetod in
_LAKE’ County,. ‘State’ of INDTANA | to-wit:

N P
! Y

11 '\'" v {..‘.\
LOT 63 IN OAK MEADOWS PLAT OF CORRECTION 2, TO THE TOWN OF

4.

ST, JOHN, AS' SHOWN IN PLAT BOOK 69, PAGE 21 IN THE. OFFICE § E? - g :
OF. THE : RECORDER OF ‘LAKE COUNTY, INDIANA. s :r.;
I oo C',‘:;?\
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together with all N@EI‘ &EE&CEA;IL' ht ter rights,
air rights, tin hts and/or gas rights, easeme jprovenmsnts, }
appurtenances, fix 7 '!331 Daciment as.t PERRESLY o?ft - belonging, ;
and the rentsand profits: aﬂletmg@wpﬂyﬂ@cm&rbstate 4" premises, tl
which said rents afid profits are now and hereby assigned to Mortgzpae as of the
date of.any default in the rerformance of any obligation of the »rtgagor -as
stated herein or in any other agreement exeecnted by and betwee the rtgagor and.
Mortgagee. "
THIS MORTGAGE ISnGIVEN TO SECURE THE FOLLOWING: ”
N A. The |paymert Jof & | Promi Note or Notes executed by
STASH CONSTRUCTION, INC,
to Mortgagee, and dated APRIL 24, J9ghl » » ’
{ in the cxiginal principal dfount - or amotnts of *
N $87,000.0 : . y with the original maturity
B . date or dates of "OBER 24, 199] = 5 .and with int . thereon as .
. @ . provided in said n notes; and
i B, ‘Any »xtension- orxeplacement of the ss referred - :
N to in paragraph ‘A ' y : in o
i‘ ’ .. i EAPY - ' U S [ . ;
! C. Any 3and :all future advancements ~made: .. by Mortgagee toa 2 gbidpf
; STASH consrnucrlou. INCE - - e aeandst T LI
- D. Any other indebtedness { PN which;- P :
& - STASH CONSTRICTION, TNC L e . 4
- might from time to time, ‘while this:Mortgage is: in effect, owe. Mortgagee, and s
E. . The performance by Mortgagor of all’ Mortgagor's éovenants, i

'agreements,
'agreement.

promises,

1

payments and conditions contained in this Mortgage

. ¥

o
!
i
E
:

The:Morxtgagor shall have and hold the mortgaged premises unto- the
' Mortgagee, for the purposes and USES'Set forth herein’ under the following terms
and conditions'

M"“. o “’
‘ ARTICLE 1. COVENARTS
Mortgagor\hereby ‘covenants and agree> with: Hortgagee as follows: ‘ T
?) . [ N , o

1f any of the property -described - -,

ST Ve SRR, S

oection 1. 01. Securitx Agreement.

above ‘does not form a ‘part."and ‘parcel of ‘the ‘premises nr dves not" ccnsoitute a 1y x}'fﬁi“"ﬁ
“,()i i
\sl'ao

fixture, as that term is defined in the Uniform Commercial Code, this?Mortgoge is

1
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ﬁéal Estate Mortgage°

In the-e ss or damage, ,the Mortgagor rive prompt
" notice thereof .to- m&gﬁ C%ﬁ%&é&e&b‘éi’{% i?& ﬂf > event of such .

hereby deemed a Security Agreement under the Uniform Commercial Code for the,pur-
pose of hereby crearing a security interest in the premises. The Mortgagor
hereby grants said security interest to the Mortgagee, as Secured Party, as that
tern is defined in the Uniform Cotimercial Code. ‘ . ‘

Section 1 02, Waste and*Maintonance Of Premises, The Mortgagor shall
-abstain. from and not permit the commission of waste in or about the premises;
shall not move or demolish, or alter the structural character of, any building at
any. time erected on the premises without the prior written consent of the

‘Mortgagee; shall maintain the premises in-good' condition: and repair, reasonable

wear and: tear excepted. The Mortgagee shall have the right, but not the duty, to
enter upon the premises at any' reasonable hour to inspect the interiors of any

.buildings and improvements located' thereon. {4

vV : ' : o

e ﬁf Section 1. 03. Insurance Obligation. The Mortgagor will procure,'
deliver to) and maintain for the beneiit of the Mortgagee during the continuance

of this. Mortgage and:until the same ‘is fully satisfied and released, a policy or
policies of insurance dinsuring the buildings and improvements now' existing or
hereafter erected on. the said land against loss or ' damage by fire, .lightning,
windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and.

such other hazards, casualties, and contingencies as the Mortgagee may designate.
All policies of insurance required hereunder shall be' in such form and amounts; .

and by such companies, as the Mortgagee may accept, and shall contain a mortgagee:

clause acceptable-to the Mortgagee, with loss payable to the Mortgagor.. and ‘the.

Mortgagee as ‘their interests may “appear.  The Mortgagor will promptly pay when
due any premiums ofi any policy oy polici®s of itnsurdnce hereunder, and

will deliver to e newairs Or sSuch podi ¢ it least ten
ddecmmentas:. ind renewals

(10) days prior to
Nﬁ'f? OFFIC1AL!

to be marked "paid

loss or damagexsha" be payahie Joihtl§ ton Riectgagen;! its sucdessors. and
assigns, and the:Mortgagee. All funds will be utilized by the:Mortgagor to the
extent necessary to restore the premises to substantially the came ondition as

the premises existed prior to the less or damage, unless. the Mortgagor shall
elect not to do so In the latter event, ie Mortgagee shall Ath« apply the
proceeds to the then existing indebladness and the bal. all be paid to the
Mortgagor. : o

Section 1,04, [ nt of Taxes and Other/Charges. The Mortgagor shall
pay all real estate taxes, water and sewer rents, other similar claims and liens
assessed or which'may be assessed against i theZ premises or any part thereof,
without any deduction or abatementy\-dngd'<atenner acceptable to such taxing
authorities and shall produce to the Mortgagee receipts for the paymant theréof
in " full and shall very other taxyy assessmeat; claim, lier encumbrance
which may at any t become a 1ien upon the-premises p:ri che lien of
this Mortgage, . pr swaver, thaC i the@Moxrtgagor shal | faith, and
by proper ‘legal a¢ st ‘nyisuch ‘tanes’” claims, 1 imbrances “or
‘other charges or t h at Lts- books or

by deposit of cash the-: Mortgagee: (asfthe Mortgagee may ‘elect), a reserve for the:
payment thereof in.such-amount as: the Mortgageemmay require, then .the Mortzagor-
shall not be required to pay the samé; oOF to ‘produce suchvreceipts, ‘during the’

maintenance :of said reserve and as long as such contest operates to prevent

collection, and is maintained and' prosecuted with diligence, and shall not have
been: terminated or, discontinued adversely to the Mortgagor.

Section 1.05. Payment of Future Taxes. If at any time the United
States’ Government or any other federal,. state,. or municipal government or sub=-

“diviuion thereof shall,require internal revenue or. other documentary stamps or

tax: on this* Mortgagexor the note secured hereby, upon demand the-Mortgagor shall
pay for same; and on. failure to: make such:payment within fifteen (15) days after

demand for same, the: :Mortgagee ‘mey pay for such stamps: and ,add the amount so paid

to the principal indebtedness evidenced ‘by the note. and secured by this Mortgage,

and: said” additional principal shall bear interest at the rate of eighteen: (187%)

percent per annum.

Section l 06. Compliance with Ordinances. The Mortgagor shall comply
with any municipal ordinance or regulation affecting the premises. wit*in. thirty
(30). days after notice thereof; provided, however, that if the -Mortgagor shall in
good faith, and by pioper legal action, contest any such ordinance or regulation.
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such,contest operates to prevent enforcement, and is main-
trined and prosecuted with:diligence, and shall not have been terminated or dis-
continued adversely to theJHortgagor.
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, Section 1 07., PersonalrLiaoility. - The- Hortgagor agrees to pay all
indebtedness secured by this Mortgage in accordance-with its terms: and with the
terms. of the note. i : : N

[

' R I A . L ! o . . . M "

" »)7 - ARTIGLE 2.  DEFAVLT -AND;B’REACH o -

I3

AR Section 2 01. Events of Default. = The following  shall constitute;
‘Events of Default hereunder: -

(a) The failure of the Borrower or Mortgagor to pay any install-
ment of principal or interest when the same is due.f ’
T ' Jj '

r}ﬁ;g S #(b). The failure -of the Borrower or Mortgagor. to pay ‘any other Suif

<5

"
"

Cga
’n.l

e “ vrequired to be paid in the note or in this Mortgage when the
' .same is due,” . B _

‘(55- The failure of ‘the Borrower or: "Mortgagor to perform. -any’
covenant or agreement in the note-or in this Mortgage.

(a) Any assignment for' the benefit of the Borrower's or
Mortgagor's creditors, or otherfproceedings intended to,liq-
‘uidate or rehabilitate the Mortgagor's estate, > or the
Mortgagor s oecoming insolvent: within the. meaning of the

Federal Bankruptcy Code. * B "
. Section 2.02. To: "/’ :.of any one
or -more of said E at the entire principal,
the accrued inter om !iﬁ)fﬁu Mc 1all, at the

option of the Mor'
demand, .and' in

this Mortgage by edings ord to tut 7 failure -to:
exercise said opti ?ﬁﬁfﬁ?‘é‘o‘i&‘i{ﬁiés gipe‘igﬁélﬂy §gh o axercise the
.option at any other time. thtgdﬂgpoﬂder!shall be ‘allowed and
included, as addit:.anal indebtedness in the judgements, all expenses which may., be

'paid or incurred by or on behalf of ‘the ‘Mortgagee for the attorney's fees, ott-

lays for documentary evidence, costs of abstracts, of titlegptitle searches, title
insurance policies, a any other expenses which e Mortgages may deem
reasonably necestary to prosecute such suit or to main 1@ sale pursuant to
the judgement. The proceeéds of any foreclosure sale shallibe applied first, to ..
the payment of all costs arising from the foraclosure proceedings; sccond, to the
payment of all items hex( than principa interest which are secured in-
debtedness under this Mortgage; third, to the payment of the unpaid principal and
interest under the note; and fourthy\yaWys surplus to the Mortgagor, his

SUCC?_SSOZ‘S, oL asgxgns, D

Section Possession and Receivership. The Mort > .shall havo
the right in any ; ing ‘to foreciosa this Mortyage to t! tment of a
.receiver to colle1 nL issues), pdincome, - and pro premises- and
:apply them to the ; indebtesnsss,’ “interest, s fees and’
.costs, -and' any_ 2t o ie.:fﬁithqut

indebtedness. "0f: insteéad of /such: receivership, the Mortgageehmay, 1at; its

option, itself take possession of the premises during. the period of' redemptiﬁh’ L

-and collect the rents and apply them: in the manner set. forth-above.

Section 2. 04. Failure to: Pay Taxes.or. Insurance Premium. If after

receiving ten (10) days' written demand for payment and/or discharge from:
'Hortgagee, the Borrower or Mortgagor .fails to:pay any ‘tax, claim, 1lien or en--
RN cumbrence which'shallvbe(or become: piiur 4n, lien to this Mortgage, or to pay any’

‘insurance premium as aforesaid, for to keep the,premises in. repair, as! aforesaid,

or .commits or’ permits waste, 'then the Mortgagee, at its{option, may pay :said

claim, lien, encumbrance, tax assessment, or premium, with right of subrogation
‘thereunder, may make: such repairs and take: such steps as it deems advisable: to
prevent or cure such waste, and may appear in any action or proceeding:with
respect to any of the. foregoing and retain counsel therein, and take such action
‘therein as' the wortgagee 'deems advisctle, and for any said purposes the Mortgagee
may advance surh sums. oi' money as it deems necessary. All sums of money -advanced

by the Hortgagee pursuant“to this section, togethex- with interest on each such

‘advance .at ths rate of eighteen (187)ipercent per annum, shall be so much addi-

tional incebtedness secured hereby and shall. jmmediately become' due and’ payable
without. notice. “The failure of the- Mortgagee to act pursuant to this ' section -
shall not be deemed a waiver of ‘any rights the Mortgagee may have because of any

default on the Borrower ‘or" Mortgagor.

Section 2.05. Assignment of Leases:and Rents. As a further .aecuriﬁj
for payment of the indebtedness.and performance of “the obligations, covenants;

Nt)m mi‘lmz) *Q .o?;:;:zilo:: ’
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the same,

o

and«agreements isecured . hereby,x the Mortgagor hereby assigns to the Mortgagee all
leasés already in existence and.to be created in:'the future, together with all
rents to become due under existing or’ future leases. This assignment, however,:

"shall be operative only in the event of the occurénce of a-default hereunder; or
“under the.note-or other instrument collateral hereto, remnining uncured., at the

expiration of the ‘grace” period, if any, °provided .above in respect to siuch
default, and’ in any sucli case the-Mortgagot Yeieby confers:on the Mortgagee the
exclusive power, - to be used or not be used in its sole:discretion, to act as

agent, or -to appoint a third person to act as-agent for the: Mortgagor, with power
‘to, take possession of, and’ collect. all rents arising from, the premises: and apply

such rents, at the option of the Mortgagee, to the payment of the mortgage debt,
taxes,. costs: of maintenance,‘ repairs, expenses.incident to managing, and other
expensés, inrsuch order of priozity as the Mortgagee may in its sole discreétion
determine, and’ to turn. any balance remaining over to the-Mortgagor; but such col-
lection “of rents. shall rot operate as: an affirmance of the tenant or lease in the

" event ‘the Mortgagor s title to ‘the. premiseStshould be acquired by : the .Mortgagee,

The Mortgagee shall be liable to account only for rents and profits actually
received by the Mortgagee. In-exercising. any of the:powers contained in this
section, the:Mortgagee-may also take possession of, <and for these: purposes use,

any and all personal ‘property contained in the premises and’ used by the Mortgagor

in the rental or leasing thereof or any part thereof.

ARTICLE.3. SATISFACTION AND RELEASE o

«r

‘Séction 3.01. Satisfaction of -Mortgage. if the Borrower and
Mortgagor complies + 13th the “-"visiﬂﬂr of this Mﬂrtnnq" and pays to the Mortgagee
said principal st sums_payahle b fortgagor to
the Mortgagee ¢ umeﬂﬁamg it .sions of the
note and in the n d the times therein set fo: . deduction,
fraud, or delay, ’ N@Te@fFF I’CIOAig! R :state hereby
granted, shall « , become void, anything hereinbe ort e ined to the
C‘r)ntrary ‘notwiths ills Document 1S the Property 0 \

the Coun}z Recorder!
Section 3.02. Transfer o? Title by Mortgagor. Any transfer by sale,

gift, devise, operation of law, or otherwise of the fee title interest in all or

any portion of the rtgaged premises €hall have the_same ‘consequences as an
. event of default respecting the indebtedness secured hereby; and upon such
transfer, the Mortgag: without prior notice or the elapse of any period of

grace or the right to cure, <chall have the right to deciare all sums secured
hereby immediately due and payable and, upon failure by the Mortgagor to-make
such payment within thirty (30) days of written demand therefore, the Mortgagee
shall have 'the| right mtos exercise all remedies provided in the note,. this
Mortgage, or otherwise at law.

ARTICLE .7 MISCELMAREOUS

b
i

Sectior Intice. ' ' “Ainctice whieh is mailed b ified mail to
the Borrower o: or or at suchaotier addyess as the ] or Mortgagor
shall designate f gagee in welikdng,\Xshall be = notice .when

required: under t]

Section 4.02. Cumulative Rights' and: Remedies, . " The rights and«‘ S

remedies of the Mortgagee-as- provided herein, ‘or’ in’said note, and the. warrant
therein; contained, shall be cumulative and concurrent, and may be pursued singly,
successively, or together at the sole discretion of the Mortgagee, and may be ex-
eércised’ as often as occasion therefore shall occur; and the failure to exercise
any such right ox remedy shall in no event be consttued as a waiver or release of

oy s

. Seetion 4 03. Lawful Rates of InterGsti All apreements between the
Borrower or Mortgagor .and' the Mortgagee are hereby expressly limited so that in
no contingency or event “hatsoever: shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the: «money due under

the Note secured hereby exceed the-maximum.amount permissible under applicable _

law., If,. due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance:-of such provision skall be prescribed by law,
then the obligation to be fulfilled shall be reduced to the 1limit of such

- validity, and if from any circumstances the Murtgagee should ever receive as in-

terest an amount . that would, exceed ‘the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
amount owing under the note secured hereby and not. to the payment of interest..,

Section 4 04. State Law to Apply. This Mortgage shall .be construed .
under and in accordance with the laws,.of ‘the State of Indiana, and all obliga-

tions of thefparties .created hereunder are performable in Lake County, Indiana.

BN
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Section 4,05, PartiesiBound. This Mortgage shall be binding upon and
inure to'the benefit of the parties hereto and their respective heirs, executors,

administrators, legal representatives, successors, and assigns:where permitted by
this Mortgage. :

—dn s

Section 4.06. beverabilitx. In case any one or more of the. provisions
contained‘in this Mortgage shall for any reason be held to be invalid, illegal or
* unenforceable in any respect, such ‘invalidity, illegality, or unenforceability
shall not affect any other provision hereof and this Mortgage shall be construed
N as if such invalid, illegal or: unenforceeble provision had never been contained
%, herein, . ! :
By . P '

| Section 4,07. Time.of Fssence. Time is of the essence of this
Mortgage. ... E s ‘ Cu e ' R

‘-/ . {.

- Section 4,08, Construction. The words "Mortgagor" and' "Borrower“ and /
"Mortgagee" include singular or plural, individual or corporation, and:the
vrespective ‘heirs, personal representatives, ' eXecutors, administrators,
successors, and' assigns of the Mortgagor and the Mortgagez, as the case may be.
The:-use of any gender applies to all genders. If more than one party is named: as

"~ the Mortgagor, the obligation hereunder of each such party is joint and several.

, -
Section 4.09. Captions.- The- captionshherein are inserted only for,q
convenience of reference and in no-way define, limit,! or deséribe the. scope of.
intent of this Mortgage-or any particular paragraph or section hereof, nor the
proper construction heresf .
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BEFQRE ME, lersigned, | &'notary Pubiic in and for % ounty and
State, personall: sared: . p
—~._and acknowiedged thn execut f he above and
foregoing instrum( g free and voluntary ntl r the uses Ty
and :purposes ther( tl - i

“ GIVEN "ﬁndgr my nano and:

seal’ ‘this _..... day of

Notary Public ‘ S .
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STATE o‘r‘e INDIANA
.COUNTY OF LAKE .

BEFORE.ME, the Uhdefsigned, a-Notary Public in and“for said eountx -gnd‘

‘State, personally appeared _ DONALD K. .STASH oo ., _PRESIDENT :
and BETTY A, STASH _ . _ . ey VICE‘PRESIDENT respectively .of ;

T STASH: CONSTRUCTION; INC. -a; corporation; - -
and. _ THEY acknowledged: that as such i @NA VI :

“ executed the .above and foregoing instrument on behalf of said corporation andi
.causéd its corporate seal to be affixed thereto, as _ THEIR. _ free.and voluntary
act and as- the:free and voluntary act and deed of said corporation“for the uses._u; 0“ g
:and purposes therein set forth. v . S CoL el L h

I

ElGIVEN under my and and official '“sealyc this

My’ Commission -Expires: 3 - L'[ - ¢9{

County of Resideiice: A.ade
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