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: THIS MORTGAGE made 'this _17th. day of  April ' . 1991 , '
... .CREIGHTON M. RAWLINGS and CAROL A, RAWLINGS, husband and wifi —— ermen
TVL DOPUREIVOF RPNV ‘ o
of’ LakeMMt‘t County, 'State of _ Indiana* il (hereinafter referred'to as "Mortgagor")' and
"CALUHET ‘NATIONAL = BANK, a national ‘banking institution, + having. its: principal office at 5231
Hohman Avenue,: Hammond; Indiana ‘(hereinafter " referred'to as "Mortgagee"), IR 2
N S A
§ - iiESSETH; _— z
7 - N,
; T FOR VALUABLE CONSLDERA”ION, the receipt of - ‘which s’ herebj ucknowledged, Mortgagor
:E udoeswihereby mortgageuand warrant‘towMortgagee ‘the: following described»real estate situated*in
i Laka'. County. ‘State of. Indiana by to-wit~
AT L i S €0 " . ;
LOT 3 AND THE SOUTH 16 FEET OF LOT 2 LN LINDEN-WOODS--ADDITION. TO-HUNSTER,. AS ‘PER
§ PLAT THEREOF, RECORDED IN PLAT BOOK 33 PAGE 74, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDTANA
| ‘ more commonly known as: 8305 Linden Place, Munster, IN 46321 é S? g
| . L
% . 39 ;:g
: o o
2 - Lo ;’é
1. Document 1s TR = T
i together with-all i ater rf’ > s
ater. rights¥ 3
f air righta, ti n&gmlgmgm ei's& t mprovements, :
[ appu}‘tenances. fixty anantis- iﬂlﬂﬁéf]é) | oxf thisreto belofiging,
3 “and: “Je rents and p iits ,estat; and: premises,
E s which © said rent and promg &é&%@ﬁ’i@g g:?sé?%d to Mortgagee: as of ithe

2 date of any: defau in the. performance of :any obligation of the. lortgagor as !
© g . ‘stated hereinzor any. - ag: Kect ¥ ‘and. 1 the [ortgagor and'” o
. ﬁ-rMortgagee. ‘ - ‘ .

. : - | :

- - THIS‘MORTGAGE!NS GIVEN TO STCURESTHE' FOLLOWIN

A. Th payment /of Promissory /Note or Notes executed by
CKEYGHION M. RAWLENGS and CAROL 'A. RAWLINGS
, to Mortgagee, and dated April 17, 1991 ,
B in. the original -  principal Atbount or cunts of
a $ 17,400.00 i , with the original maturity
@l .. date or dates of December 17, 198¥ -, and with interest thereon as
| >  provided in said © notes; and , -

B, An tension “ox/ Ferlacement of the less referred

to: in paragraph A

A‘ .Ci Any and. .all future advancements made. by . Mortgagee to.

CREIGHTON ‘M RAWLINGS andmCAROL A.“RAWLINGSc,hemMLwrr_“, JrM:;mﬂmwﬁ“u»and;
PN o I -
o o D. r Any L - other indebtedness ' which
n CRET GHTOH M. RAWLINGS:and' CAROL A, RAWLINGS .ooviih'ic:oin o
gyu."; .might fromttime towtime, Vhile thfs Mortgage ‘is in? effect, oﬁefMortgagee,\and

. '.E;A The performance «by ‘Mortgagor. ’of all Mortgagor s ‘covenants,
}agreements, promises., payments and conditions contained in this Mortgage
(agreement., . :

(S

‘The' Mortgagor shall have .and hold the mortgaged premises unto the
‘Mortgagee, for the purposes and uses set forth herein under the following terms
and conditions:

- ARTICLE 1.  COVENANTS
g ' ., Mortgagor hereby covenants and agrees with Mortgagee as fOIIOWS°

Section 1.01. . Security Agreement.u If any of the property described
above does’ not form a part and parcel of the premises or does not tonstitute a
fixture, as that term is defined in the Uniform Coumercial Code, this Mortgage: is
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Real Estate Hortgage. ‘ a ' R A .
Vot

~ hereby - deemed a Security Agreement under the Unrform Commercial Code for thewpur-
q"?e of hereby creating: a sacurity interest in ' the premises: ~ The Mortgagor
Hr

eby grants said security interest to the- Mortgagee as Secured Part as that.
N term 15 defined in the:Uniform: Commorcial Code, ’ Yo oas a

Section 1 02, Haste -and! Maintenance of.. Premises. The“ﬁortgagor shall
abstain from and not,permit the-commission.of waste in. .or- about the' premises;
shall not.move ot demolish, or alter the structural character of, any building at '
any. time erected on. “the premises without. the prior written consent of the
'Mortgagee; "shall maintain the\premises in good,condition and repair, reasonable

- wear and- tear excepted. The Mortgagee shall have the- right, bit not the,duty. to
:enter, upon: the premlses at any reasonable Hout to inspect the interiors of ‘any.

SR buildings and improvements locatedfthereon. ’ " N ‘ , .

TP PN A : e

b Lo 4 Section T 03.; InsurancewObligatfc b The' Mortgagor will procure, :

Y ;“fdeliver to, and maintain for the ‘henefit of ‘theiMortgagee’ during the continuanco.
<%o£~this~Mortgage»nnd until the same i3 fully satisfied and released, a policy' or
policies of insurance insuring the bulldings and improvements now existing or
hereafter erected on the said land against loss or damage by fire, lightning,.
windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and
such other hazards, casualties, and contingencies as the Mortgagee may designate.
All policies of insurance required hereunder shall be in suck form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a mortgagee
clause acceptable to the Mortgagee, with loss payable to the Mortgagor and the
Mortgagee as their interests may appear. The- Mortgagor will promptly pay when
due any premiums on any policy or policies of insurance required hereunder, and
will. ‘deliver to at least ten.

(10) days prior to ,” i d 1
to be marked "paid : mggerg% nd renews S‘
In the e "NQI; QEF [Qmﬁgor give prompt

r;otice thereof’ to ’[thig@oc‘ﬁﬁegnqgeﬂh ékg (jf he event of such,

08s. or damage shal) ba .payahle oint ity ccessors  and

asgsigns, and the | tgagee?a% Aifagﬁngg {@ﬁ*&ﬁ By ‘the Mo gagor to the

vyextent necessary t restore the premises to substantiaily the same condition as
the" "premises: exi| ad P! to or ?, u ‘he M tgagor shall
‘elect not tordo so In he: latter ‘event, e Mox 3age: shal th epply the

. \proceeds ‘to. the | en exizting indebtadness and t} balance ‘shall:’ paid tor the
‘Mortgagor.” - - T - :

Ce M, .

———
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Section 1.04., Payment of Taxes and Other Charges. The Mortgagor shall
pay all real estate taxes, water and sewer rents,/other similar claims and liens

assessed or which may be assessed against ths, premises or any rt thereof,
without any deduction or abatement ’dnd/imanner acceptable to such taxing !
authorities and shall produce to the Mortgagee receipts for the paiment thereof
in full and shall ; avery other taxi-//adsessmest; claim, lien encumbrance
~which may at any t become a “lien-upon'the-premises pri the lien of
this Mortgage; pr however, theflif) the Martgagor shal d faith, and
by proper legal ac 2st any suchyta¥es . claims I umbrances or
other' charges or t! thereot;,~and-shall have est its books or
by ‘deposit of cash the Mortgagee (as the Mortgagee may elect), a reserve for the
' payment thereof in such amount as the- Mortgagee ‘may. require, then the Mortgagor-.

shall not be required to pay the same, or to produce such receipts, during the™
maintenance of said reserve-and as long as such contest. operates to prevent
gcollection, -and is: maintained and prosecuted with diligence, and. shall not have
v been. terminatedkor discontinued adversely to ‘the- Mortgagor.

Section 1. 05.. ‘Payment of Future Taxas. . If at any time. the United:

States Government or«any ‘other federal, state, or. municipal governmont or .sub- S
., " division thereof shall require internal revenue-or' other’ documentary: - stamps:--or- " B
.. tax on this Mortgage or the-note ‘secured:hereby, upon demand the Mortgagor shall '“”‘
¢ pay for same; and on failureé to make»such payment within fifteen (15) days after+
: demand for same, the Mortgagee may pay for such stamps and add the amount so paid .

to the principal indebtedness evidenced by the note and secured by this: Mortgage,

and said additional principal shall bear interest at the rate of eighteen (182)

percent per annum. .

e PO

Section 1.06. Compliance with Ordinances. The.Mortgagor shall comply 4
with any municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
» or the wvalidity thereof, then: the Mortgagor shall not be required to comply
_ therewith so long as such contest operates to prevent enforcement, and is main-
" tained and prosecuted with diligence, and shall not have been terminated or dis-
" continued adversely to the:Mortgagor.
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‘Real Estate Mortgager  + A ' SR
'Section 1.07. Personal Liabilitx .The Morteagor agrees to. pay all "

widebtadness secured by thisiMortgage in:accordance with its terms and with the

v ferms of the note,

.
;

\1 ] i

ARTICLE 2, DEFAULT AND-BREACH - | >

! Sectioi 2,01, Events: of Default. Thet following shall: constitute ' 3
" Events of Default hereundar: \ : o ;
ool ' '
i , (a). Thé failure of the Borrower or Mortgagor to pay any install- -
Po ‘ ment of principal or intérest when the same is due. ’
‘ i (b) The failure of the Borrower or Mortgagor to pay any’ other sum
W v ¥ ST ,frequired to be«paid in‘the notc' or inTthis Mortgage when; the Y et
MUV e o ot b .game 48 dud. ﬁ‘ I ' ' o
O R Nt PP T ' Rl o e .
Gt et “"“ﬁlc)' The failure of the Borrower or Mortgagor to perform any ' ‘
covenant or agreement in the note or in this Mortgaga.
(d) Any assignment for the benefit of the Borrower's or
Mortgagor's creditors, or other proceedings intended. to liq-
uidate or rehabilitate the Mortgagor's .estate, or the
Mortgagor's becoming insolvent within the meaning of the
Federal Bankruptcy Code.
/] Section 2,02, Foreclosureuon.Default. Upon the occurrence of any one . ~
or more: of said I \\ » principal, i A
the accrued inter ]E!mm b! thall, at'the
option.of the Mot b6 ome m ue and pay \ . notice: ot
defand, and in. MGEPE@% iflay & to foreclose
this - Mortgage by' ceedings dtu - y failure, to " :
exercise said < Mméﬁ?h&»nh@ ok ithe exercisei'the I

optionsat any~ot},' .ime. _.In su r géﬁg . there, shall .. allowed: ’and R
,included,’i as-addi onal inﬁb e%f ﬁ‘ﬁh cﬁﬁ Gﬁ\.‘sae?ﬁl expeii"s. which may* be s
+paid! or incurred »y*or«on behalf of the Hortgagee for:the attorne3 A feesu. out=~ L

e

laysvfor ddcument y~ev‘ 2,:/C bstracts ofitii I'tle:s xrches, ititle :
"«‘“xinsurance ’polici 5 «andl EOY‘JOthE ~expe: @8l avhichy 1eﬂ N tga ‘eyymayhhdeem -
| reasogablyi'neces YA tO orosecute‘ ich”isu or(t maintain' ¢ha s cpursuant“toﬁ A
~ "'”the ‘Judgement, e ‘proce of any foreclosure sale st haapplicd?first,e S

the payment of all costs arising from the foreclosure proceedings; second, to the
payment of .all items oth than principal and interest which are secured in-
debtedness under this Mertgagé; third, to the paymeént of the unpaid principal and
interest under e note; and fourth, any surplus to the Mortgagor, his
successors, or assipgns. : . j

Section 2.0 Possession -zl Receivership. The Mortgagee shall have :
the right in any ading to foreclse ‘this Mortgage to: the itment ‘of a
_ receiver to colle rent§) issues, income, and profits premises. and
‘ apply them to the of ‘he indebtndices, interes s fees and
costs, and any nents requirddi®y’the notr r I8e5. witnout :
notice and qithgt secure the

indebtedness. Oi}: instead of such receivership,’ the Mortgagee may,‘ at its
option, itself take possession of the premises during(the periodrof redemption,
andrcollect thezrents and apply thém in thermanner set forth.above. N 4
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. Section2.04. Failure’ to P;y» Taxes .or: Insurance’ Premjum, Ifrafter-V,pc,
:receiving ten. (10)’ days‘ written' demand!™for’ payment and/or. discharge ™ f?gﬁ .
Mortgagee,u~the Borrower or Mortgagor fails to<paylany tax. claim, <lien or'en-
cumbrancewwhich shall. be or*become prior in lien ‘to: this’ Hortgage, oF! £0 :

PR 7 P L 5T

. insurance premiumeas'aforesaid, or @o keep theqpremises 4in repair, 552
‘0r ‘commits} or permitsiwaSte; “then theuMortgagee, at . 'its soption;. .
claim, lien;. encumbrance, tax'assessment.,orapremium,p ithyright 6{:‘"»»
thereunder,: may make such: repairs’ and take suchhsteps as {t:daens i

PRI -
[ SRR RO SN & Y-S

advisable to,utun~, L
prevent. or. cure: such waste, and may appear in any action or proceed ng with :
respect to any ‘of the foregoing and. retain counsel therein, and take such action :
therein: as the Mortgagee deems. advisable, and for any said purposes the Mortgagee ;

. may -advance such. sums of money as it deems necessary. All sums of money advanced TR
by the Mortgagee pursuant: to this: section,« together with interest on each such i
advance at the: rate of eighteen (18%) percent per annum, shall be so much addi-
tional indehtedness secured hereby and shall immediately become due andjpayable
without notice. The failure of the Morfgagee to-act pursuant to this. section
'shall not be: deemed a waiver: .of any. rights, the Mortgagee may have .because of any
default on the- Borrowex or Mortgagor. T : ‘

Section 2.05, Assignment of Leases and: Rents. As a further security.
for payment of the: indebtedness and 'performance of the obligations. covenants,

i
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~ Real EstatenMortgage: ) o . - T N

and agreements secured hereby, the Hortgagor hereby assigns to the: Hortgagee a11
) --'“rses already in' existence and to be created in the future; together 'with all
* ‘rents to become due under existing or future leasesi This assignment, however, '
shall ‘be' operative: only in thesevent of the occurence of a default hereunder, or ?
under the, note.or: ‘other instrument collateral hereto, remaining uncured at the :
expiration of the grdce period, if any, provided: above in respect to such
default; and in.any such case the Mortgagor hereby confers on the Mortgagee the
'exclusive* power, to be used or not be used’ in its sole discretioﬁ, 'to- act as i
agent, or to appoint a third person “to act as agent for the Mortgagor, with: power !
‘to take ‘possession- of, and collect all rents.arising from, the premises-and’ apply !
such rents, at the- option of the: Hortgagee, ‘to the payment of the mortgage: debt,. ]
taxes, costs of maintenance, repairs, .expenses incident to managing, -and:other - |
_expenses, lin such -order of priority as the: :Mortgagee may in its sole “discretion G@
|
|
3
1

: '.determine, and .to-turn’ any balance:remainingnover to the/Mortgagor;: but ‘such. col-

». .+ lection of ‘rents, ahall not operate as an ‘affirmance of the»tenant or lease-inithe %

‘ ;g‘nevent‘ftheﬂuortgagor srtitle’ ‘to the: premises>shou1d ba ‘dcquivad by the Mortgagee.ﬁ" “o
' The*Hortgagee shall’bevliable to account only for rents and profits actually

received by the Mortgagee. In exercising any of the powars contained in this

section, the Mortgagee may also take possession of, and for these purposes use,

any and all personal property contained in the premises and used by the Mortgagor

in the rental or leasing thereof or any part thereof.

ARTICLE 3. SATISFACTION AND RELEASE %

Section 3.01. Satisfaction of Mortgage. If the Borrower and :
Mortgagor complies with the provisions of this Mortgage and pays to the Mortgagee ?
said principal sum.  and a1l othar eiima - navahle bv the Rorrouer and Mortsagor to !
the Mortgagee ...... accorda risions of the
exfmtedand indttlxe Bmmentsls Y it’ deduction,: i
- -fraud, or delay 311 rrom~thenceforth this Mort; estate,hereby
:granted; shall . N.’Ei@ IeAifh{ lined,,, to the N
- ‘contrary notwith R Sl Sy,
, Th1s Document is the property of | ' S %
© Section’ 3.02. THapsfexlo v Hoxspagdey'! Anyu asfer by sale, SR
'.Jgift,,devisew operation of law, or otherwiquof the fee title in 'est inall or = .
_..any. .portion of the mortgaged nremiﬂes shnllshave,mhe ﬂﬂmBICOI »quences as an,41.9$,"'
< avent oft default aspe ing the _indebiedness, seturel heteby, ud upon? spch.' IR
Ltransfer.,.the 4 rtga Q) nwithout prior’ nogic or«i 3 Qle 18" ¢ enxwperiod"oﬁy
grace or-the-rig itogures: ‘shall haVe-the. right to-.dectare-+all 'sums- ‘Secured: .,

hereby immediately duve »and payable and, upon failure by the Mortgagor to make

such payment within thirty (30) days of written demand therefore, the Mortgagee

shall have the right to exercise all remedies provided in the note, this :
Mortgage, or otherwise at daw.

ARTICLE &% “MISCRILANEOUS

Sectio 0l. “Notice. A'notics which is mailed by :1fied mail to:

' the Borrower o 2agor or at suel, gther_address as the B : or Mertgagor ;
shall designate ctgagee inWritingy #8hall be su notice when. j
required under t e C

SectiOu 4.VUse liliuiative NRIRNLS _and neficdies., AN rights and

rremedies of the Mortgagee as provided herein, or in said note, and the warrant
" therein contained, shall be cumulative -and’ concurrent, and may be pursued singly,
‘successively, or together at the sole disc'etioniof the Mortgagee, andimay be ex-
ercised ‘as often as:occasion. therefore shall occur; and ‘the: failure to. exercise
- any such right: or remedy shall‘in no evert be construed as a: waiver .or release of i
the .88me .. , w Y S e ‘ , 4 .o g
’ L A .'gﬂj‘ ,1 "o -_ T Vo e o . . . S u,l
Sl “‘Sectibn AJDSH Lawful‘Rates o ”Interest“ Alf agreementsibetween :the~ w~”~-«f;~j
v Borrower " -or Mortgagor .and’ theEMortgageeﬂare hereby expressly?limited.so;that in o
no contingency or eventzwhatsoever shall-the amountgpaid,,:$feagreed to*be} paid,, 2y
.to the Mortgagee for-the use, forbearance,v ot aeteggié;f £ thexmoney;ggéaundenf'1 &
the .Note secured hereby exceed thevmaximum dnotnt  permissible under applicable SR
law. If,. due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time .performance-of such provision shall be prescribed by law,
.. then: the obligation to be ~fulfilléd shall be reduced to the limit of such
validity, and if from. any circumstances the Mortgagee should ever receive as in-
_terest an amount ~that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
amournt owing under the note secured hereby -and not ‘to the payment of interest.
i
SeCLion 4,04, State Law to Apply. This Mortgage 'shall be construed
under and in accordance with the laws of the State-of Indiana, - and all obliga-
tions of the parties created hereunder are performable in Lake County,. Indiana. .

¥ '
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» the premises existed t¢ 3 Or '@, ‘unless the;Mortgagor-shall

: “ W I L]
] C . - o o e
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i 4 i ’ . R

hereby deened’ a Security Agreement under the Uniform Commercialeode for the pur-
,We of hereby creating a security.interest in the premises. The - Mortgagor ' " i
eby grants said:security: interest to: the’ Mortgagee. as. Secured Party. as that C
term is defined in:the Uniform Commércial Code. i

3
I

_Section 1,02, Waste and Maintenance of Premises. The Hortgagor shall
abstain from and not permit the commission of waste in or ‘about the premises;i
shall not : imove or demolish, :or alter the structural character of, any'building at
.any time ‘erected on the premises without the  prior written consent of the
Mortgagee. shall maintain;the premisesxin good -condition and: repair. reasonable
vear andttear excepted. The;Hortgagee 'shall’ have the right,ﬂbut not the- -duty, to
enter upon the: premises:at any, raeasonable hour to. inspect the interiors of any.
buildings and - improvements‘located thereon.

:\-’l ' : .‘:g \\ 4

=

s Seetionxl 03. . Ir)urance ObligatiOn. ,.The Mortgagor wilr procure._f{,
.deliver»to.. -andy maintainsfor the benefit: of ths Mortgagce ‘during, the continuance

3 (f b

:~vﬂof~this Hortgagefand Unitil the same is fully satisfied and released, a policy or

policies of insurance insuring the buildings and improvements. now existing or

windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and
such other hazards, casualties, and contingencies as the Mortgagee may designate.
All policies of insurance required hereunder shall be in such form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a mortgagee
clause acceptable to the Mortgagee, with loss payable to the Mortgagor and the
Mortgagee as their interests may appear. The Mortgagor will promptly pay when
due any premiums on anv nolicv or nolicies of insurance wraniired hereunder, and

will deliver to at least ten o
(10) days prior t Dﬁé ﬂm 1}5 3 and renewals
to be marked "pai szf;glsom any or agent.

In the /4 aﬁloss or ama ge, g A'tgagor v give prompt -
notice thereof to - Irbgsgkbo cuahie péo l:!edﬂl HApUTEns he event of such

1oss or. damage sh.' be' payaR aigé 7 its iccessors: and
-assigns. and the rtgagee. Ai %? E}t§§e uti Igfﬁg by the:Mo gagor to: the
extert necessary ‘to restore the premises to: substantially the samé. condition: as

‘elact not.to do & In the latter ent; the Mortgagee: shal Jth »«apply the\ R
proceeds: to the then existing inde ednes and the balaniee shall 'be paid ito:the- )
Mortgagori ™~ o : ‘

Section 1,04, Pavment of Taxes and Other [Charges. The Mortgagor shall
pay .all real estate taxes, _water and sewer rentsyfother similar claims and liens
assessed or which may be assessed against g ihe premises or any rt thereof,
without any deduction or abatementsiidn e/ nanner acceptable to such taxing
authorities and shall produce to the Hortgagee ‘¢eceipts for the payment thereof
in full and shall ary other taX3;// assessmeff, claim, lien encumbrance
vwhich may at any = or become ailien-upon the: premises pri the lien of
this Mortgage; p however, thatyiif the Mortgagor chal! d faith, and
by proper legal a test any suchEaxaagt claims, 1 umbrances or
other charges or thereof, and’shall have esr its books or
by deposit of cash th gee. (as the Mortgagee ma erve for the
payment thereof in such emount as the*Mortgagee ‘may- require. “then the Mortgagor
shall not be required ‘to pay. the same, or to produce such receipts, during the

......

collection. .and is maintained and prosecuted 'with diligence, and' shall not have
‘been: terminated: or discontinued adversely to the Mortgagor.

Section 1. 05 Payment of’ Future Taxes. If at any time ‘the United '
-States Government or ‘any other federal, 'state, or municipal government or sub-i
‘division thereof shall require internal revenue or other documentary (stemps or

an Y

pay for same; and on: failure tovmake such. payment within“fifteen (15).:dayss after,
demand for same,, the Mortgagee may pay for such stamps‘and add theaaﬁount»sospaid "W
to the principal indebtedness evidenced by the note and secured by this Mortgage,
and said. additional principal shall bear interest at the rate of eighteen (18%2)

percent per annum.

Section: 1.06. Compliance with Ordinances. The Mortgagor shall comply
with any'municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good fuith, and by proper legal action, contest any such ordinance or’ regulation.
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as sucth contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis--

continued adversely to the Mortgagor.

RSl
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‘hereafter erected on the said land against loss or damage by fire, 1lightning, l

cimam i e e

£ax: on this!Mortgage .or the note: securéd higfeby, upon;demand thesMortgagor’ shall "4.4§3tf=.
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: ;7reasonab1yn necessary. t ﬂroseoute £t sul “or "t ﬁaiﬁ' inthe:8a) pursuant\to SR
"7 the “judgement. ~*The procecds of any foreclosure sale shall beddpplied first; to- - =
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o o ARTICLE 2. DEFAULT AND BREACH

_praid :0F incurredx or'fn behalf ‘of 'the" Mortgagee for- the(attornex fees,ﬁ'out-r A
- . “laysfor, documenta ~evidence,; co stracts.of title, le s ' '

- insurance premium as aforesaid,

‘Section 1,07, Personal Liability. The Hortgagor agrees to pay.' all

wmdebtedness secured’ by this Mortgage in accordance ‘with its terms and'with the
terms of the note,

Section 2.01, Events of Default, The following shall constitute
Events of Default hereunder. X ‘

(a) The failure: of the Borrower or Mortgagor to pay ‘any install-
D { 2 ment of principal or interest when the same is due.

(b) The failure of the Borrower or Mortgagor to: pay any other sum .
required to he paid in the ‘note or/irfthis:Mortgage when ‘the _
, ;8ame; is’ due. Lot . a4
«,2; - P' . Lo E Yo . )
”““"“”“”QJ"“’(C) The failure of the Borroier or Mortgagor to perform any
covenant or agreement in the note or in. this Mortgage.

i

(d) Any assignment for the benefit of the Borrower's or
Mortgagor's creditors, or other proceedings intended to lig-
uidate or rehabilitate the Mortgagor's estate, or the

Mortgagor's becoming insolvent within the meaning of the
. Federal Bankruptcy Code.

o4

Section 2,02. FOrecIosure on Default. Uoon the occurrence of any .one
or more of said Ev principal,

the accrued intere 1all, at. the
option,«of the Mort Ae%mmm ue amyilpaya > notice or
,demand, and in.s M?I@M D2 Lo foreclose
this Mortgage by J ceedings- according to ﬁut y. failure"to
ekercise: said of 'Iﬂiils Bbcuntétﬂ;esathgl Ty 2xercise:the. -

option at any othe,» "”' th 'shalr ‘illowed ‘and!
included, as addit nal ind&%ﬁ%ﬁg%gg i @ﬁgﬁgﬁﬁgemengs,- il expense which may«be».gf'ﬂ

.:insurance .policies\\ and (lany. other [eXpenses!'which” the'Mortga)

it BARRE RN

the payment of all costs arising from the foreclosure proceedings; sccond, to the
payment of all ems other /than principal“and interest which are secured in-
debtedness under this Mortgage; third, to the payment of the unpaid principal and
interest under the note; and fourth,  any surplus to the Mortgagor, his
successors, or assigns.,

Section 3. Possession &nd/ Receiverghip. The Morts 3 shall have.

the right in any | 3 to forecipse this"Mortgage to the =« tmeént ‘of a
receiver to collec ats, - issuesyh incomej and profits premises and
apply them to the f ‘e indebtednass, interest, s fees “and
.¢osts - -and any, nts required’Bbythe:note oy ge, without
motice and without ‘'secure ‘the

indebtedness. Or, instead. of such receivership, the Mortgagee may; at its:
option, i*self take - possession of the premises during ‘the period of redemption,
.and' collect. the rentsrand apply them in. the manner set *forth; above.., -

. Section 2.04, Failure to.. Pay Taxes -ot Insurance Premium. . If after -
receiving ten;(lO) days' -written = demand! “for." ipayment and/or; discharge frim -

. Mortgagee,, th * Borrower. or. Mortgagor fails to: pay any ‘tag;: - claim, ‘1ien or.. en~u:“
~cumbrance which“shall be 3 or become prior in iien to this Mortgage, K

o§ Eémmits or permitsfwaste,\ ‘then the Mortgagee, ;at\its option“*" . /v"
«claim, ‘Tien; ‘encumbrance,: ‘tax-aysessment, or ‘?ggigm,,withtrightrof subrogationg .
thereunder, 'may make: such repairs and ‘take: siich steps:aﬁ*it deems'. advisablet .fo. - lg
prevent .or- ¢ure .such waste, and may appear in any action or-proceeding, with

lrespect to-any of the. foregoing .and retain’ ~ounsel therein, and take stich :actionl)

‘therein as- the. Mortgagee deems advigable, and for any said purposearthe Mortgagee

may advance- such sums of money as: it deems: necessary. All sums of money advanced

by: the Hortgagee pursuant to-this section, ' together- with interest on each.such

advance at ‘the rate of eighteen (18%) percent per .annum, shall be’so much addi- N
tional: indebtedness secured hereby and shall immediately become due and payable A
without notice, - The failure of the Mortgagee to act pursvent to this section - . -
'shall not ‘be:'deemed a. waiver of any Tights' the Mortgagee inay have because of any . e
default on the: Borrower- or Mortgagor. ‘ , , - ok

Section 2,05. Assignment of Leases and:Rents. As a. further security "
for' payment -of the irndebtedness’and performance of the obligations, covenants. e

T : .
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and .agreements secured hereby, the Mortgagor hereby assigns to the Mortgagee all
«.\1rses. already in-existence.and*to be created in the future, together with all
+  rents:to become ‘due’ under existing-or future leases, ' This assignment, however,
shall be operative only in the event of the occurence of a default hereunder, ox
~under the note or othér instrument collateral hereto, remaining uncured: at the
expiration of the grace period, if any; provided above in respect to such
default; and in any such case the Mortgagor hereby confers on the Mortgagee the
exclusive power, to be usedior not be used in its sole discretion, to.act as
agent, or to appoint a third person to act’ ns agent for the Mortgagor, with' power
to take: possession.of, and collect all rents: arising from, the premises and:apply
" such. rents, at the-option of. ‘the: ‘Mortgagee, to the payment of the mortgage:debt,
.Wtaxes.r costs of maintenance, repairs, expenses incident to managing, andsother .. . i
expenses, in such.order of priority as the Mortgagee may in its sole discretion
determine, dnd to tutn any balance remaining ‘over to the;Mortgagor .but such:col= . -
5 v\_w_’.;lection>of rents shall not operate as an affirfjance of -the-tenant or:lease i the
:ﬂ,f“%ﬁfgvavant' tneahortgagor sutitle to-the premises ; should be acquired’ by the Mortgagee. S
S The-Mortgagee shall ‘bé-1iable to account only’ for  rents and “profits “actually ‘
received by the Mortgagee. In exercising, any of the powaers contained in this
section, the Mortgagee may also take possession of, and for these purposes use,
any and all personal property contained in the premises and used by the Mortgagor
in the rental or leasing thereof or any part thereof
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ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01. Satisfaction of Mortgage.. If’ the Borrower and

., Mortgagor complies with the provisions of this: ‘Mortgage ‘and. pays to the: Mortgagee
said. principal sum, ‘and:all other sims payable—by-the Borrower an 4 Mortgagor to
the: Mortgagee: ured, in accordais isions of the
- note: and in the:; Dﬂﬁ}um&lﬂ Ga&S o0t t deduction,

*traud, or delay (i estate hereby
grantéd, shall Nﬁ’ﬁiﬁﬁﬁiﬁi&ﬁ! inéd: to the
contrary notwith L
. y ' ’I’fus Document is the property of -
o ~ Section 02, ans fexn lod fortgagelny! Any tLransfer by sale,
gift, devise, operation of 1aw, or otherwise of the fee title: intcrest in: all or
any portion of the mortgaged nremises shall have the same consequences: as an’

\-Rtrevent of. default aspecting the indebtedness cured lhierebyy d upon: such
o -transfer. the: Mortgagee, ‘without prior fotice or tha elapseiof any. period‘ofﬂ
grace or ‘the right to cure, shall.have-th right 0 decl ‘all sums secured

hereby immediately due wand payable and, upon failure by the Mortgagor to make

such payment within thirty (30) days of written demand therefore, the Mortgagee

shall have the right to exerci all medies provided in the note, this A
Mortgage, or otherwise at.daw. :

ARTICLE 43 -MISORVEANEOUS

Sectio 1. Notice. « notice which is mailed by ified mail to
the Borrower o yagor or at suebicther_address as the P * or Mortgagor
shall designate ctgagee in ‘Yrating, dsball be su notice when
required under t e

Sectiou “HeULe  LudlULALIVE RIENCS . &Nd ~Reilieaies, iie! "'right's and.

remedies .of the Mortgagee :as' provided herein, ‘or”in ‘'said”note,, and: the warrant
; -therein: contained, shall be ‘cumulative .and concurrent,wand may be pursued singly, -
uncessively, or ‘together -at the sole discretion: of the Mortgagee, - andtmay be.ex-: C
fisercised as often -as occasion therefore $hall occur, and the'failure to exercise
'\anv such right or remedy shall 4n no’ event be ‘construed as:a- waiver or release\of
the same. _ : : B
Section 4 03. Lawful Rates.‘of: Interest,— - All agreements between ~thoﬁ
Borrower -or Hortgagor and'the.Mortgageetage hg;eby expressly limited«so‘that in
:no contingency or~event whatsoever shall the amount paid,.ror”agreedmtonbef paid”
.H.to the Mortgagee for: the’ use, forbearance, or detention of thexmoney dueuunder
the Note secured hereby exceed: the maximum- amount :permissible under’ applicable '
law, If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the timevperformance of such provision shall be prescribed by law,
then the obligation' to be fulfilled shall be reduced to the limit, of such
validity, and if from any circumstances the Mortgagee should ever receive as in-
terest -an amount that would exceed the highest lawful rate, such amount that
‘would be excessive interest shall be applied to the reduction of the principal
amount ‘owing under the note secured hereby and not to the payment of interest. ,

b S g o R T =y 1

. Section 4.0&. State Law to Apply. This Mortgage shall be construed
under and in accordance with the laws ‘of the State of Indiana, and all obliga-
tions of the parties created hereunder are performable in Lake: County, Indiana.
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. Section: 4,05, Parties Bound. This Mortgage‘shall be binding upondand ' i
. _jprure to the benefit of the parties hereto and their respéctive heirs, executors, - h
- administrators, legal representatives. ‘successors, and-assigns where permitted by

this Mortgage. :

‘Section 4. 06. Severability: In case any one or more of the. provisions
-+ contained inithis Mortgage’ shall for any reason:be: held to be invalid, illegal or
i unenforceable in any respect, such invalidity, illegality, or: ‘unenforceability
shall not affect any other provision herecf and this Mortgage shall be construed. X
as if such invalid illegal or unenforceable provision had never been contained ¢

[ hevein.
ff' . ‘ Section54107; Time of Essence.  Time is of the essence of this  «

vore

- ”“Mortga e T o 1 SRR B

R

17}’ Sectioﬂ'4’08., Construction. The vords. "Moftgagoi' and “Botrower" and T v ..

LSRN s
. “Hortgagae"“‘include ‘singular or. plural, individual or corporation, and the
respective heirs, personal representatives, executors, administrators.

successors, and assigns of the Mortgagor and the- ‘Mortgagee, as the case may be.
The use of any gender applies to all genders. If more than one party is named as
the Mortgagor, the obligation hereunder of each: such party, s Joint and several.

Section 4.09. Captions. - The captions herein are inserted only for
convenience of reference and in‘no way define, 1imit, or ‘déscribe the. scope of
intent of this Mortgage or any particular paragraph or section hereof, nor the
proper construction hereof
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STATE OF INDIANA

S N’ S’

SS:
COUNTY OF LAKE
BEFORE ME, the undersigned, 5@ Notary Pubklic in and for said County and
State, p_ersona] PI sred CREIGHTON M. RAWLINGS and CARO! £ys LINGS,
_husband and wi . and ackno"ledged the executio the above and
-foregoing instru . their . ¢reeant voliintary act = for the uses /
andtpurposes_the ort N [ iy
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