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‘Gainer Dank
— , :0585: roadway :
R ! St ; // Merrillvillo, IN 16410’
B THIS MORTGAGE ismade this.  23rd- dayof April - o f-i,.
v 1991 .betWeeh the Mortgagors ! Mildred' L. McBride: o
» f (herein “*Borrower”), and the Mongagee. : ‘ '
GAINER:BANK. : , & corporaiion organized and
cxlstlng underthe laws of . THE' UNITED STATES OF- AMERICA S
whose address is
1

8585 BROADWAY, MERRILLVILLE IN 46410 »
, P ‘(herein-"*Lender");

WH!-.R[:AS Borrower is indebted to Lender in the principal sum of U.S.§ 7,500:00

Wwhich indebtedness is evidenced by Borrower's note dated

-t - o o - -

Aprll 23, 1991 _* and extensions and rei;ewals
Ithereof (herein "Note") providing: for monthly. installments. of - prmcnpal ‘and’ intercst, with: the balance of the
indebtcdness if not sooner paid, due and payablexw: 1n 96 monthly installments

To ‘SECURE to Lender the repayment of the. mdebtedness evidenced by the Note, with interest thereon; the pnymcm
of all'othier” sums; with interest thereon, advanced'in’ accordancc herewith to:protect the security of this’ Mortgagc end

the. performance of thie covendints and agrcements of Borrower hierein dontained, Borrower does hereb ¥ mortgage grnnt ¥
and convey to Lendcr the fol!owmg descritizd  property located in the County of Lake
State of Indiana:
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Lot 28 and the South 17 feet of Lot 26 in block 'l 'in Red Oak Addition
to Tolleston in Gary, as per plat thereof, recorded in Plat Book 2,
pagp 50 Im +ha NFFd A nf +ha Dannrﬁnw o - Tn"—- f"---—‘---
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which has the address of 3752 Fillmore St. ' Gary '
{Street] ! : ' {Cty).
Indiana: 46408~2247 (herein*‘Property Address");
~ [Zip Cade]
TOGETHER with:all the improvements now or hercafter erected on the property, and all: easements. rights,
appurtenances-and rents, all'of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and-all: of the foregoing, together with said’ property (or the leasehold estate if this Mortgage is on'a leaschold) are
hereinafter referred to as the *'Property.” :
Borrower covenants that Borrower is:lawfully seised of the estate hereby conveyed and has the.right to mortgage.
grant and convey the Property. and thz! the Property is unencumbered, except for encumbrances, of record, Borrower \
covenants that Borrower warrants and wiil defend generally the title to the Property against all claims and demands, &
sub ject to encumbrances of record. , 9
g . ' : . J : Q§
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_ Nothing contained in this paragraph 7'shall require Lender to incur any expense or take any action hereunder.

-deed of trust if such holder Is an institutional fender,

~ taxes, asseSsments; insiiTance premiumis and grotnd rents as they’fall due such excess shall; be, at: Boi-rower s option.

“may require...

‘Borrower under paragra 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

jMortgage, and leasehold iyments of giound'rents i any, | it

""[a ‘: 1‘ R K

UNIPORM C()VhNAle Borrowcr ind Lcndcr umn.mt and n;,rcc as follows: - i i

_ 1. Payment’ of Prlnclpnl and Interest; “Borrower shall: promptly pay \\hcn duckthe princi pal'.md interest .
. indebtedness evidenced by the Note and late charges as provided in the Note. \
R Fuads for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly:payriients-of principal and interest are payable under the Note, until tbc Note is paid in
" fully asunit (hcrcm "Funds") equal to one-twelfth of’ the yearly faxes and’ assessments (including’ condommum and
planned: unitsdevelopment. assessments, It any) which may attain pnomy over this Mortgage andiground: rents on
the Property, if any,’ plus one-twelfih of yearly premium installments for hazard insurance, plus one- -twelfth of: yearly ~' +
premium’installments for mortgage insurance, i any, all'as reasonably estimated mmnlly and from time'to time bty
Lender on:the basis of assessments. and bills and reasonable estimates thereof, Borrower shall not be obl:g,atcd tomake
such payments of Funds to Lender to the extent that Borrower, makes such payments to the holder of a prior mortg,agc or
" If Borrower pays Funds to' Lender, the Funds shall betheld in an institution the dcposns or accounts of whnch are
insured or guaranteed by a Federal or state agency (mdudmg Lender it Lender Is such an institution)!Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not chargé for so halding
and applying the Funds, analyzing sald account or verifying and compiling said assessments and bills, unless Lender i
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and-Lender
may agree in writing at the time of execution of this Mortgage that mu.mt on’ the Funds shall bepaid to Borrower, mui
tinless such agrecment is made or applicable law requires such interest to be paid, Lender sh.ull not.be required to pay
Borrower any interest or carnings on the s, Lender shall give to-Borrawer, without charge, i annual aceounting of
the Funds sho\\im, credits mnd debiis to the Funds and the purpose for which cach debit to the ¥ und~ was m.ldu The.
Funds are pledged as additional secutity for the sums seeured by this Mortgaga, ’

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable pnor to 9

the due dates of taxes, assessments, insurance prcnnums dand ground rents, sh.illcxcccd the amount required to pay said

either promptly. rcpmd‘to*Borrower or-credited to: Borrower on. monthly instaliments of Funds. If thé: amount ofithe: .
Fuiids héld by Lender shall not be suﬁ' clent to pay taxes; assessmems. msurance premlums and ground'rents:as they tall ;
due, Borrower shall'pay io Lender Jefici : payments;as. Lenden

‘Upon payment in f mcmmmt‘rlﬁh R Borrower any Funids S
held by Lender. If und mftpf acquired. by Lender..
Lender shall'apply, nol Nmm ;A(m}h W) )y Leuder, any Funds
held by Lender at the tir. tion a8 a credit against the syms secured by this Mo ‘- v

3. Application of T ’IU?R ﬁ M %hmm&ﬁ ﬁ ived by Lender under the
Note and paragraphs 1~ 2 hereoﬂ}hﬂl Eﬂkﬂl@ Rnenomdmn!t of amounts payable to Lender by

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shal! perform all of Borrower's obligations
und<r any mortgage, deed of trust.or other security-agreement.with a lien whieh-hias priority over this Mortgage.
mcludlng ‘Borrower's covenants to, make payments when du¢. Borrower shallzpay or caus to.be- paid-all taxes,
assessmcnt.’ and.other charges,fines andiimpositions attributable to the Prope hich say attajn a priority over this

5..Hazard: Insuran Borrower shall keep the improvements now existing or hereafter crected on the Property
insured'against Joss by_l y hazards included within the term).‘cxi d coverage", and such other hazards as Lender
may require and in'such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall bédh¢séa by Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withheld Aliinstiéancs policies and renewals thercof shall be in a form
acceptable to Lender and shall include a standard’mortgage elauvsetin favor of and in a fo7m acceptable to Lender.
Lender shall have the ri; hold the policies and; rcnev.als thercofistbject to the terms of ortgage, deed of trust
or other security agreem lien 'which has pr .omy vei this Morigage.

In the event of loss, hall give prompt doticeto-thednsturance carricr i nder may make proof,
of Joss if not made prom Y, '

‘r [T T

If the Property is a ¢ 30 days froin the date
notice is mailed by Lender to Borrower thai tiie inzurance carrier offers to setiie a ciaim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s opuon either to restoratlon or repair of the Property” .
or to the sums secured by this Morigage. i

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall:keep the Property in'good repmr and shall not commit waste or permit’ impairment or deterioration of the
Propcrty and shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a o
unit in a condominium or a planned unit dcvclopment Borrower shall perform all'of Borrower's obligations under the
declaration or cosénants creating.or governing: the condominium or planned:unit dcvclopmcm the by-laws and
regulations of the condominium or planned unit development, and constituent documents.’

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agrccments contained in this
Mortgage, or if any action or proceedmg is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upan notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, I{ Lender rcqunrcd mortgage
incurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. : _

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at thc Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and”Lender agree to other
terms of payment, such amounts shall be payable upon nctice from Lender to Borrower requesting payment thereof.

-8, .Inspection. Lender may. ‘make or cause tc be 'made reasonable entrics upon and, inspections of the Property,

' providedithat Lender shall’give Borrower notice prior to any: such inspection specifying rensonablc cause therefor

i
i
]
B
“,any;condemnatlon 1or:other takmg of the Propcrty, orpart; tbereof or. for cnnveyance intlieuof condemnatnon are . j
,hereby nssigned and shall e paid'to: Lender.;subjcct -to.the terms: of any‘mortgage. dee.d of triistior: othcr securlty agrc"- K -
. ment w&h a hen\which has prio'nty over: this Mortgage. E ‘ R

related to Lender's interest in the Property. s

-y !

9.\Condemnntlon. The;proceeds of any, award. or:viaim for damages, direct or’ consequentlal in; conncctlon.wnh,
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IO Borrower Not Released; l‘orbeairnncc By Lender Not « Walver, Extension of the time for puyment or modifica-
tion of' amortization of the sums secured by this Mortgage granted by Lender te any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings agains: such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand ‘made by the ongtnnl
“:Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereundér,
or otherwise afiorded by.applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Succes <ors and Assigns Bound; Joint and Scveral Liability;. Co-signers. The covenants anc‘tagreements herein”
contained shall bind, and: the rights: hereunder shall“inure to, thc respcetlvc successors and- assigns of Lender-and
Borrower, subject to the provisions of par.tgraph 16 hereof. All covenants and agreements of Borrower shall be joint and’
several; Any Borrower.who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that:Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is™
not pcrsonally liable on the Note or under this Mortgage, and (c) agrees that Lender and'any other Borrower hereunder
may agree to extend, modify, forbéar,; or. make any other accommodations with regard to the terms of this Mortgage or
the Note without-tiiat Borrower's consent and wathout releasmg that. Borrower or modifying this Mortguge astothat = .
Borrower's interest. in the Property. 0 g

12. Notice, Excepf’ for any notice required under applicable Jaw to be glven in another manner, (a) any notice to '
Borrower provided for in this Mortgage shall,be given: by:delivering it or by muiling such notice by certified mail
addressed‘to Borrower at the Property Address or at such other addvess as Borrower may designate by notice to Lender
Aas provided herein, and (b) any notice to Lender stmll be given by - *ertrttcd mail'to Lender's address stated hesein or fo
A 5uch othnr address as Leiider’ may destgnnte by notice to ‘Berrower as provndt.d herein, /\ny notice provided for in: tht“ o
Mortgage shall be deemed to have been given to Borrower or Lender when glven in the manner de51gnated herein, - o

13.-Governing Law; Severability. The state and local:laws applicable th 'this Mortgage shall be the laws of .the
jurlsdlctron in-which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
-this Mortgage. In the event that any. prowsron or clause of this Mortgagc or the Note conflicts with applicable law, such
-conflict shall=not affect: other provisions of this Mortgage-or- the Note which .can -be glven -effect” wnthout the
conflicting provision, and to this efid the provisions of this Mortpage and-the Note are declared to be.sévérable. As used
herein, “‘costs’, "‘ex; HICHIGE b Suins ¢u ited by applicable law.

or limited herein, "Documentis .

14. Borrower's ( Nb;ﬁq 6%‘% i'ﬁ fAt' ‘s‘ Mortgage at»thc'ttmc‘

15. Rehabilitati

ent. Borrower shall fulfil] all of Borrower's obl

er any home rehabilita-

T 18
tion’, improvement, repair feaRionGInieHE ARRCHEIRE Wih &ﬁ “Lender,at Lender's ‘option,
-may require Borrower to cxecute ogﬁéeLM%un iR coecentablegdd Lender, ¢ mgnment of any tights,
claims or defenses whicli Borrower may have against parties ho supply labor, materials or scrvices in connection with:
‘improvements made to the Property. :

16, Transfer of {the Property or 2 Beneficial Infer estin Borrower, Il all or any partof the Property or any interest
insit-is-sold:or transf ed.(or if a beneficial interest in Borrower is sold or transferrcd and Barrower is not a natural
person) without: Lender's prit Jirittén consent .ender may, at it pnon squire immediate:payment in full of all
sums secured by. this Mortgage. However, thi ption shall.net be exercised by kender if ciercise is prohibited by
federal law as of the date of this Mortgage. :

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a

period of not less tha
secured by this Mort
voke any remedies pe
NON-UNIFORM (
17. Acceleratior
nant or agreement o!
Mortgage, Lender pi
(1) the breach; (2) the
mailed’ to Borrower, I
specmed invthe not

0 days froin the date the notice is delivercd or mailed within which B
ge. If Borrower fails to pay theseisums prior to the expiration of th
itted by this Mortgage withaur suetheéfonotice or demand on Bor

VENANTS. Borrower and4lepder furthe¥évenant and agree as |
nedies, Except as provitded injpatagraphk 16 hereof, upon Bor
this Mortgaga, lncludiing-the covenants to pay

eratlon shall give metice to Bofrower as provided !
ed to cure suchbxeichit{S ' daie, not less th

sch must be curédiand (4) that fatlure
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ower must pay all sums
seriod, Lender may in-
Jer, :

's breach of any cove-
y sums secured by this
h:12 hereof specifylng:
n the date the notice is
h on or before the date
loréclosure by. judlclnl

proceeding, and sale ot‘ the Property. The notice shall further. inform' Borrower of the right to reinstate after acceleration
‘and the right to assert in’the foreclosure proceedlng the. nonexlstence of a default or-any other defense of Borrower fo-
acceleration and’ t'oreclosure. If the breach Is fiot cured on'or before the date specifled in the fiotice, Lender; at Lender's
option, may declare all of- the sums secured by this Mortgage to he immediately due and pnynble without further
demand and may foreclose this Mortgage by judicial proceeding. Lender ghall be entitled to collect In such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrvower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums securcd by lhlS Mortgage
due to Borrower's breach, Borrower shall have the rlght to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums ;
which would be then.due under this Mortgage and the Note had:no acceleration. occurred; (b) Borfower cures all 7
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable :
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in ;
enforcing. Lender's remedies as provided in paragraph 17 hereof, mcludmg. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the licn of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
ummpaxred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19.. Asslgnment of Rents; Appointment of Recelver.. As additional sccurity hereunder, Borrower hereby asmgns
‘to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Propcity, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property; Lender. shall be entitled, to the
extent provided by apphcable law, to have a receiver appomted by a court to enter upon, take possession ofand manage,
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
npphed first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premlums on receivet's bonds and reasonable attorneys' fees;‘and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only | t‘or those rents actually received.




20. Release. Upon: pa)uu.nt of;all' sums- scwrcd by thls Mortgage. Lender shall release thl; Mongage wnthout
charge to Borrower, o0 L L

~2), Walver of Valuation and Appnlumenx Borrower hereby waives all right of \aluanon and appraiscment
<@

3
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REQUEST FOR'NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
“MORTGAGES OR DEEDS OF TRUST .

'

Borrower and Lender request the holder of any mortgage deed of trust or other encumbrance with a lien which has.
priority.over this Mortg,age to'give Notice to Lender, at Lender's address set-forth on page one of this Mortgage oi any:
default under the superior encumbrance’ and of any sale or other foreclosure action. o

4
I IN WITNESS WHEREOF, Borrower has exccuted th/ls‘rvznvac f
_ 977 4/5/14%2_ Seal
: Mildred L. MCBI'idP . Bo(rrowcz
' \-\\"“' *4y,
\\ - 0, ”I,,,
)\ v k..‘ .'J..,’ ,‘_" (Seal)

.,.\,.,.,..-_1‘,.‘,-,...,“....

v’ .Borrower

-Borrower

: VN sz (Séal)

! mié%&u lNDlANA. NOT OFFICIAT:t
/ On this 27RO Bh#€ DEéament is the rope G . belore me, the undersigned. a
‘Notary Publicin and for 5 -ounty, %ﬁsorﬂwgﬁe&qm 'Rgfgg)gtg &ir;}g S

fidéxecution o foregoing instrument.

N

WITNESS my-hand ¢ officir’

- :My Commission‘expires: %~/ gy

"v _. l' - . i . - ‘ ‘ 16‘ » . . : . Rl ‘ i 'h ) ' ,.\.

W S i : ﬁax/wlﬁ - .4{;4%?1

:‘ ; ‘ Notary Public

e ' Resideat.of, AAFE Ly County, Indiana.
' This instrument was prepared by: C.P, Connons;..Vifte, President '
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