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— . THIS MORTGAGE is made this.* 22nd day of April ~ ,
19 91 , between the Mortgagor, Richard Alonzo - : : S
“ (herein"Borrower"), and the Mortpagee, ‘. . T
, GAINER BANK ' | » a'corporation organized and
exlstlng under the lawsof THE UNITED:STATES OF AMERICA h B
A whose address is . 8585 BROADWAY, MERRILLVILLE, IN 46410 o oo
- ' r o (herein “Lender"), :
WHEREAS, Borrower is indebted to Lerider in the princi nl sumof U.S.$ 11, ,000,00~-~~~ b T
which’ mdebtedness is evidenced by Borrower's note dated: Y )} Al and extensions and renewals w

o Lthereof- (herein - *'Note"), . provtdmg for-monthly iastallments of principal and interest, - with the,balnnce of the
Ladebtedatss, ifnot sooner paid, due’ and pay.tblemz in 60 monthly instdllment:s ' :

»TO SECURE to Lender the repayment of the mdcbtedncss cvidenced by the Note, with interest thereon the paymcnt
of ull other sums, with mtereut thereon, advanced in aczordance heremth to protcct the. secunty of this Mortgage-‘and '
the performauce of the coveniants and agreeinents of Borrower herein contained, Borrower does hereby niortgage, grant
' and convey to Lender the t‘ollowmg described property Iocated in the Countyof TLake Loy
: f.:

State of Indiana: N i
' " e

Lot 13, Block 5 Tewes Park’ Addition, in the City of Hammond:

‘ was shown 1in Plat Book 20, ‘page 22 in Lakequunty, Indiana.

. I .. : R .

g ) Document is -

il 1%

| ,' NOT OFFICIAL!

N S This Document is the property of j

the Lake County Recorder!

[Zip Code]

TOGETHER' with all:the improvements/ now or hereafter erectéd on the property, and all -casements, rights,
| appurtenances and-fents, all of which shall b deemed to be and remain a part of the property covered by this Mortgage; '

' and all of the foregoing, together with said’ pmperty (or the leasehold estate if this-Mortgage is.on a leasehold) are
B hereinafter referred to as the “'Property.” ;
‘Botrower covcndnts that Borro»\er is lawfully scised of the estate hereby conveyed and has the right to mortgage !
grant and, convyey the Property, ‘and that the Property is unencumbered except for encumbrances of record. Borrower . ‘
covenants that Borrower warrants and will defend generally “Iv tltle to the Property against all claims and demands, OO* '
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) { which has the addressof ~ 1474 Atlas St. S , Hammond ' |
i ' [Street]) . ; (City] ]
| Indiana 46320-1401 (herem "Property Address”); 4
i
|

subject to encumbrances of record.: A./;_:” . j o 9‘ |
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, UNIFORM COVENANH Borrower and Lender covenant and agree as lollm\s. . o ‘
1. Payment of, Primlpn! and Intevest. Borrower shall: promptly, pay when due lhc prmup.xl .md mtcrcsl’
indebtedness evidenied by the Note and lite charges as provided in the Note. ’
2. Furids for Taxes and Insurance, Subject o applicable law or a written waiver by Lender, Borrower shall pa) to
Lender on the day monthly, paymenls of principal and interest are payable under the Note, until the Note is paid in
full, a:sum (herein- “Funds") equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned” unit: development-assessments, if any) which-may attain prmnty over this Mortgage and ground rems on
the Propeny. if‘any, plus one-twelfth of yearly premium installments for Wazardinsurance, plus one-twelfth® of ycarly
oremium instal!ments for mortgage insurance, if any, all as reasonably estimated: initially and from time to time by
Leader on-the basis of assessments and bills-and reasonable estimates thereof. Borrower shiall not be obhgnu'd to makc g
such payments of Funds to Lendér to the extent that Borrower makes such payments to the holder of a'prior mm;,a;,c or
deed of trust if such holder is an mst)tutlonal lender. 2 o
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantecd by a Federal or state agency (including Lender if Lender is such an institution). Lender shall'apply
the Funds to pay said taxes, assessments; insurance premiums sid ground reats. Lender may not charge for so holding
and applymg the Funds; analyzing said account or verilying and’ compiling said assessinents and biils, uriéss Lender”
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a chazge. Borrower and Lender
may agree in writing at the'time of execution of this Mortgage that interest on the hmdv shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be rcqmrcd to.pay
Borrower any interest or earnings o the Funds, Lender shall g give to Borrower, without charge, ap annual .scu:untnu, of
the Funds showing credits and debits to the Funds and the purpose for which each dg* o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums.and ground.rents, shall exceed-the amount. rcqum.d to-pay smd -
taxes, assessments; insurance premiums and ground rents as they. fall due, such:excess shall'be, at: Borrower s. optlon.
~ either.promptly repaid to' Borrower or credited to Borrower on monlhly installments of Funds. If the amount ‘of the
Funds held by Lender shall not be sufficient to pay laxes, assessments, msurancc premiums and ground rents as they. fal’,
due, Borrower shall pay to'| paymcnu as Lender.
may require.

U'pon payment in fi @Qﬂmrlﬁu ‘Borrower any Funds
held by Lender. If unde 1!: m m acquired by Lender,
Lender shall apply, no I m aFT I'Am !ts y Lender, any Funds

held by Lender at the tin t b :
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f Note and paragraphs:1 2 hereofﬂiﬂ do eytuaiayr e 011‘ ﬁm*!t of amounts payable to Lender by
' Bortower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.
4, Prior Mortgages and Deeds of Trust; Charges; Tlens. Borrower shal! perform all of Borrower's obligations

under any mortgage, deed of trusteor. other security agreementwith 2 lien which-has priority over this:Mortgage,
including. Borrower's covenants: to make payments when duc. Borrower shall pay.or cause to<bespaid- all taxes,
assessments-and other: cl ges, fines,and lmposmo attributable to the Prope amay-aitain a priority. over. this
2 %ooe ., Mortgage; and, leasehold yments'or groundirents, if any.
5.:Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured agamst loss by fire, hazat 1ded within the term °d coverage™, and such other hazards as Lender
may require and in such amounts andfor such periods as Lender may require.
~ The insurance carricr providing the insurance shallbeehias8iuhy Borrower subject to approval by Lender; provided,
that such-approval shall not be unreasonably withheido Al insirangs policies and renewals theteof shall be in a form

acceptable to Lender and shall include a standardimortgage clauséin favor of and in o {ofm acceptable to Lender,
Lender shall have the rig old the policies and Tenewalsithercofistbject to the terms of ortgage, deed of trust
~.or other security agreem ticn which has priority over this Morigage.
In the event of loss, all give prompt notieedo thednstrance carricr an nder may make proof
of loss if not- made prom; o
If the Property is a! W { B fail d J0 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to scttie a ciaim for insurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or r«.palr of the Property

or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds,‘Condomlnium.., ‘Planned Unit- Developments, Bor- .

rower shall keep the Property in good repmr and shall not commit waste or permlt impairment or deterioration of the

» Property and shall comply with the provisions of any lease if this Mongage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration :or covenants creating or governing the condominium or planned unit development. the by-laws and

- regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. ll‘ Borrower fails to -perform the covenants and dgrwments contained in this
i Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
; Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
rcasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
; Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest. thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothlng contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender. may make or cause.to be made reasonable entries. upon and inspections, of the Property,
provided that Lender shall give:Borrower notice prior to-any such-inspection specifying: reasonablc cause thercfor:
related to Lender's interest in the Property.

9, Condemnation..The. proceeds of any:award-or.claim for damages, direct or consequenflal in’ connectxon w.thi
any condemnanon or other taking. ofithe Property, or’ part thereof, or for. «conyeyance-in lieu:of* condemnntlon are:

: .,hereb) assigned’and shall be paid to Lender. subject to the'terms of any,mortgage. decd of trust.or other securlty,agrcc-
' smem with a'lien which has prloriﬁ' over r this Mortgage. e
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' 10, Borrower Not Released; Forbearance By Lender Not s Walver, l‘xtcn'ston of the time for payment or mudthu
tion of amortization of the sums secured by this Mort;,.t;,c gr.mtul by Lender to any suceessor in irterest off Borromr
shall not operate to release, in any manner, the Jiability of the orspnml Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such. suucssor or refuse 10 extend time for -payment or.
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by 1he origina)
Borrower and Borrower's successors in interest. Any torbearance by Lender in cxcrct\mg, any right or remedy hereunder,
or otherwise afforded by applicadte law, shiall not be a waivet af or preclude the exercise of any such right or rcmedyr '

11; Suecessors:and ‘Assigne:Bound; Joint and Several Llablllty; Co-signers. The covenants and agreements hercin
contained shall bind, and:the rights hereunder,shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of parapraph lb hereof. All covenants and agreements of Borrower shall be joint and
scveral Any Borrower who co-signs this Mortgage; but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that Rorrower's interest in the Property to Lender under the terms of this Mortgage, (b) is -

4 not: personally llable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder

v may agree tn e, ‘nd modify, forbear, or make any other accommodations with regard to the terms of this Mortga;,e or

the Note witnout that Borrower's consent and without roh.asmg that Borrowcr ‘or modlfymg this:Mortgage as to that
' Borrower S, mtcrt.st inthe Property

‘ 12 :Notlee, Except for any notice required undt.r apphcablc law to be given in another manner, (a) any ‘notice to-
Borrower provided: for in! ‘this "Mortgage shall be given. by delivering it or by: mailing such notlcc\by,,ccrtihed Jmail’
‘addt’c=sed to Borrower at the' Property Address or at suck other address as Borrawer iay. designate by,nottce to'Lender

:as.provided;hercin, and (b) any nottcc to-Lender shall be given by certlﬁcd mail'to Lendet's address stated herein or to:,

such other-address as Lender may desrgv"tc by notice to Borrower 4% pwvrded herein. Any notice provided for’ in‘this

, Mortgage shall be deemed to have been given to Borrower or Lender when given'in the manner designated herein, .

« 13. Governing Law; Severablllty. The state and:local lawsrapplicable to'this Mortgage shall be’the laws. of, the '

jurisdiction'in. which.the’ Property-is located. The foregoing:sentence ‘shall not'limit the applicability of Federdl law.to

this'Mortgage. In the event that any provrsmn or clause of'this Mortgage or the Note: conflicts with apphcable law, such:
conflict shall not affect other provisions of. this ‘Mortgage+or ithe Note which:can: be given effect wlthout the:.
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? 16., Transfer of the Properiyior a Beneficial Interestin Borrewer. Ifall oranyp >roperty or any.interest

i, RS sold*or trans rcd}(( 'f'a beneficial intcrest.in Borrower is sold or (ransferred and Borrower is'not a natural

" person) without!Lendar's pne rlttén.c consen Lender may, at its option mmediate: paymenL in-full of all

" sums secured by:this Morigage. HO wer, this option shall not be cxerciscd ibyallénderiif < xercise: is \prohtbrted by
federal law as of the date of this Mortgage.
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's breach of any cove-
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and the right to assert ln the foreclosure proceedlng the nonexlstence ofa det’wlt or any ¢ other det’eme of! Borrower.to .
acceleration and foreclosure, If the breach Is not cured on or before theé date pecmed in the nct!ce. Lender, it Lender's:
option, may declare all of the sums secured by this Mortgage to be lmmedlately due and payable withou: further
demand and may foreciose this Mortgage by judlclal proceeding. Lender shall be entitled to collect in such proceedlng
all expenses of for. "l ~sure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

‘ 18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings bcgun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the-Note ha.<no ‘acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage,and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees; and (d) Borrower. takes such: action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver., As additional sccurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and-retain such rents as they bcome due and payable,

Upon acceleration under.paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have:a receiver appointed by a court to enter upon, take possession of and manage
the Property and to cullect the rents of the Property including those past due. All rents collected by the receiver shall be
apphed first to payment of the costs of management of the Property and collection of rents, including; but not limited to,
receiver’s fees, premtums on recciver's bonds and rcasonable attorneys' fees, and then to the sums secured by this Mort-

gage: The receiver shall be liable to account only for those rents actually received.

proceedlng, and sale ot‘ the Property. The notice lhl" t'urther inform Borrower of the rlght to relmtote aftor acccleratlon g
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20. Release. Upon :payment ‘of all sums secured by this: Mongagc‘ Lender shnll rclr.ase thls Mortgagc wnhout
charge to Borfower. !

; 21 Walver of Vahmion and Appralument Bsorrower hereby waives all rlght of valuation nnd appraisement " !
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o . " REQUEST FORNOTICE OF DEFAULT .
ez oo AND FORECLOSURE UNDER SUPERIOR — —
2 . MORTGAGES OR DEEDS OF musr o ,
. s Wl - Y

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance withu llen which has
priority over this: Mortgage to give Notice to Lender, at Lender's address set forth on: page one of:this Mongagc. of any
dcfault under the superror encumb: ance and of any sale or other foreclosure action:  f

Y i .
! 1 t, ! ! T '
IN-WITNESS WHEBEOF.;Borrower has execurcd thrs Mor\gage. SR , N T
| | | SR S
r | ‘ ) 2 (Seal) "
! L - o . nzo . 2 " .Borrower
(Seal)’
! -Borrower
" ”~ ’:(v
- , e - (Seal)-
<) . ; A . B L . Q‘_r:; . ' E Borrower i
) e ! -Borrower
Document 1s -
STATE OF INDIANA. NOT OFFICIAY!
‘Onthis A& 9, dophét ‘ ST t’ts?d}df ne. the undersigned, a
Notary Public in and for said County, ‘Ej;sona y appeare} }ac amp fPola)z
OHWkR@EQde&ccuuon ol the forégoing instrument,
: . ' . 0.11;' .
WlTNFSS my hand and official scal. S0 ‘l
My Commission expires: 4 - g . I , R A
\vé;"" ‘ . ) . Co - . - ,
Ce Yol '?amr% R
' Notary Public ", '
Resident of o adn,
This instrument was prepared by: C.P. Conno¥s;) Vieg, President
attormapatiakx
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