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. .indebtedness; if not'sooner paid, due and’ payablednx in 84.monthly instpllments

“ the performance of the'covenants and agreements of Borrower hereia contained, Borrower does hereby mortgage. grantw
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o i MORTGAGE L ~Gadnor nank (T
an>19 e == j ., 8585 Droadway = =~ * '
' 910 3230 o ‘ r ' S , 77 Merrillvillc. IN 46410
THIS MORTGAGEismndethis 29nd:  dayofapril - o L

19°g7 , between the Mortgags,,  Robert J. Kettel and ‘Alberta R. Kettell
(herein,"Borrower!"), and the Mortgagee, ,
GAINER BANK ' - ;@ corporation organized and’

xlsting under the laws of THE'UNITED STATES OF AMERICA “ o "
\

‘whoseaddress is. % 8585 BROADWAY MERRILLV]LLE IN 46410: . .
‘ . T (herein “Lender"),

‘

WHEREAS, Borrower |stndebted to Lender in the prinmpal sumofU.S.§ 16, 400.00-======mmmmm '
* which mdebtedness is evidenced by Borrower's note dated \4. }%' "al. . and extensions and renewals
thereof (herein **Note"), providing: for monthly installments of principal’and -interest, with’ the balance of:the

To SECURE to' Lender the repa)ment of the mdeb*ednes‘ evidenced by the Note. with interest thareon; thn payment .
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of tiis Mortgage; and””

_andeonv-'yto!.ende; thefollowingducnbed propertylo:uted ir tthountyof Lake coe s oy
" State of Indiana: ' AT v,

4

sy

ot 2, Lawrence Monoldi's S5th Addition to Munster as shown in Plat
Book 30, page 77 1 tndiana

.ty Cannts

Document 18 »
NOT OFFICIAL!

This Document is the property of | 0
the Lake County Recorder! S
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which has the address of 8053 Howard Ave. . Munster ',
[Street} [City]
Indiana 46321 (herein *'Property Address”);

: [Zip Code]

TOGETIIER with-all the improvements now or hereafter erected-on the property, and all easements, rights..
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered byvthis Mortgage;
and: all of the foregoing, together with said property (or the leasehold-estate if this Mortgage is on 4 leaschold) are.

hercinafter referredtoas the “Property."
Borrower cavenants that Borrower. s’ lawfully seised of the estate hereby conveyed and has the right to'mortgage,

grant and convey the Property, and that: the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will'defend generally the title to the Property agamst all claims and demands,

subject to encumbrances of record, 9

Form 381_5

- _|NDIANA—SEQOND MoareAue—wmo—rwmmmc UNIFORM INSTRUMENTY

@D. 78 (IN) is502) VMP MORTGAGE FORMS * (313293-8100 » 8005217201
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UNIiORM Cove NAN r,, Borrm\cr and Lender covenant .md agredas follows: By
1. Payment: of: Prlncipnl and. Interest. Borrower -shall promptly pay when due the prmupal PHUTLE lmcrcst AR
‘ indebtedness evidenced by the Note and late charges as provided in the Note,
; ' 2, l‘unds for Taxes and Insurance. Subject toapplicable law or a written waiver by Lmdcr. Borrower shail pay to
o Lender:on the day monthly. payments of principal and interest are payable under the Note, until’the Note is paidiin:
by full, a:sum (herein *Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and’
planned:unit:development-assessments, .if any) which-may attain priority over tnis Mortgage and ground rents on
the Propcrty. if any, plus one-twellth of yearly. premium installments for hazard' insurance, plis one- tweltth of yearly
premium installments for mortgagc insurance, if any, all as reasonably estimated initially and, from tine to tlme by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not. be obligated to make
- such payments of Funds to Lender to the extent that:Borrower makes such payments to.the holdcr ofa prlor mortgagc or
' deed of trust if such holder is an institutional lender. .
If Borrower | pays Funds to'Lender, the Funds shall be held in‘an institution the deposits or accounts of wh‘ch are
+ . insured or guaranteed by a Federal or state agency (mcludmg Leader if Lender is such an msmunon\ Lender shall'apply .
" ‘the Funds to pay.said taxes, assessments, insurance premiums and ground rents..Lender may not charge for so hnldmg
and‘applying the Funds, analyzing said account or verifying and compiling said assessments. and lnlis. unless Lender
pays: Borrower interest on the Funds and applicable law permits Lender to makc such a charge. Borrowcr and Lender
may agrec in viriting at-the time of execution of this Mortg,:u,e that-interest on the Funds shall be pa.tl to Borrower, and
unfess such agreement is made or applicable law.requires such interest to be paid, Lender shallnot be required to pay
e ‘Borrower any interest or earnings on the Funds. Lender shall give to borrower, without ch.\r;,c. an anbual accounting of
¢ . .the Funds showing credits and debits to the Funds aud the purpose for which each debit to the Fiinds was made.- lhe 2
Funds are pledged as additional security for the sums secured by this Mortgage,
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and g groung rents, shall exceed the amount requmd 1o pay.said.
‘taxes, assessments, insurance premiums‘and ground rents as they fall due, such excess shall be,:at Borrower's: option;-
eltherupromptly repaid to Borrower or creditedto; Borrower on monthly installnients of Fufids: If the amount-of the: N
Funds held by Lender shall not be sui‘ﬁc:ent to pay taxes, assessments; insurance premiums and ground rents as they fall:
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due, Borrower shall pay
may require, ;
Upon payment in f
held by Lender. If und
Lender shall apply, no |
held by Lender at the tir

3. Application of Pay

Note and paragraphs |
Borrower under paragr:

4. Prior Mortgage
under any mortgage, d
including Borrower's. ¢
assessments apd _other <

5. Hawd Insurar
insured agamst loss by
may require and in such

The insurance carr,

that such approval shal
acceptable to Lender a
Lender shall have the ri
or other security agreen

In the event of loss
of loss if not made prom
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s, Unle pthcgble ﬁmldes

w2 hereo
2 hereof, then to interest payable on the Note, and then to the princip

cnts e

nd Deeds of Trus Liens. Borrower shall 1 all of
| of trustfor_other'securit yragreementewith a'lien which@has prior
:nants to make paymenis-when due. Borrower shall pay or caus
rge.. ﬁx.e 1 impositic attribu le-to,the Prope .may a
ayments or ground rents, if any. :

Borrower shali keep the improvements now existing or hereafter ¢
, hazat luded within the term ¢d coverage™, and such ¢

1ounts and for such periods as Lender may require.
providing the insurance shalkbe:chagéiizhy Borrower subject to appro:
be unreasonably withhsid)-Allinsurange policies and renewals
hall include a standardfyortgage-claisetn favor of and in a for
he policies and=renewals ther:ofisubject to the termis of
{ien which has priority.over this Mortgage.
all give prompt ‘notice o theinstirance carrict an
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payments-as:Lender

Borrower any Funds:
acquired by Lender.
y Lender, any. Funds

by Lender under the
ayable to Lender by
>f the Note.

rrower's obligations
over this:Mortgage,
o be paid all taxes,
n-a priority over this

2ted on the Property
:r hazards as Lender

by Lender; provided,
of shall be in a.form
>ceptable to Lender.
irtgage; deed of trust

1der may make proof

If the Property is ¢ 5 i d 0 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to scttie a ciaim ior insurance benefits, Lender is
authorized to collect'and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and:Maintenance. of Property; Leaseholds; Condominiums; Planned. Unit: Developments. Bor-
rower shall keep the Property in good: repmr and shall not commit waste or.permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condomisium or a planned unit dcveiopmcni Borrower shall perform all of Borrower's obligations under the
declaration-or covenants creating or governing the condominium-or planned unit dcvelopmcnt the by-laws and
regulations of the condominium or pianncd unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this |
Mortgage, or if any action or procecding is commenced which materially affects Lender's interest in the Property, then
Lender, at: Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including !
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage

‘insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to ;
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with "
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant-to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shal] be payablc upon notice frem. Lender to Borrower requesting: payment thereof.

Nothing containcd in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

‘8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Propesty,
provided that Lender shall give Borrower noticé prior to any-such inspection specifying reasonable cause ihercfor
related to Lender's interest in the Property.

9..Condemnation. The proceeds of-any_award orclaim for. damages, direct or. conscquentinl in.connection: with -
nnyicondemnation or: othet taking-of the: Property,.oripart: thereof..or:i‘or conveyance in'lieutof. condemnation, are :

~ hereby.assigned andishal] be paid toiLender.. subject tothe terms of. nnyimortgage. deed of\tiiist.or.other security agree-\' ‘ \
. .ment; withia iien which has priority over.this Mortgageu ‘ . v : a
, : : : ‘ ,ws'm o
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It). llorrowur Nnt Rolcnsed; Forbearance By Lender Not a Walver. Extension of the tune for payment or modifica-
. tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest: of Borrower

s'mll not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest,

“Lender shall not be required to commence procecdings against such successor or rctuse to extend time for payment or
otherwise modity amortization of the sums secared by this Mortgage by reason of any demand made by the original

Boirower and Borrawer’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,

or otherwise afforded by. nppltcabl\. law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and agreements herein
contained?shall“bind, and the rights hercunder shallfinure 'to, the respective successors’ and assigns of*Lender acd’
Borrower, subject to the provisions of paragraph: 16 hereof. All covenants and agreements ‘of Borrower shall be jmnt and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this: Mortgage, (b) is
not personally lizble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
“may-agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
‘the Note without that¢Borrower's consent and without releasing that ‘Borrower or modi fymg thts Mortgage as'to that o
Borrower's inferest in the Prcperty L o . 5

12, Notice. Except for’any notice required under npplicable law.to be given i’ anothcr manner. (a) any nottce to
‘Borrower provided/for in:this: Mortgage shall be given: by, delivering it or. by, mailing such notice. by certified .mail
nddressed to Borrower at.the: ["operty Address or at such other address as Borrower may destgnate by "notice to Lender
" as: provndcd hefein, and {b)any nottce to Lendcr shall be givéiby cemhcd ‘mail to, .Lender's address stated herein or t v,
such othe' addressas, Lender may demgnutc by notice to, Borrower' ds provideu heréin, Any notice: provtded for in this ,
‘Mortgage shall'be dumed to have been given'to Borrowet or Lender when given in the manner dcsignhted herein. ',

13. Governing: Law; Sevcrnblllty. The state and local laws’ apphcable to, this Mortgage shall: be the’laws: of the
jurisdiction:inwhich'thc Property is'located: The: foregoingisentence shall not hmtt the applicability’ of Federal!law. to
this Mortgage: In'the event that any provnsron or clause ofithis Mortgagc or'the Note: conflicts with apphcable law, such:
conflict shall not affect other provisions-ofithis Mortgage or ‘the Note which-can: be. given: eft’ectl without the:
conflicting:provision, and'to this ¢fid the provisiofis of this.Mortgage and the Note are declaredito.be severable. As used’
herein, * ‘costs”, "'ex h blted by appltcable?law

or lii’ntted hefein: p
14. Borrower‘s ( ef shall furnqtl% a corﬁnne‘ti copy of.thef 1is Mortgage;at the';-tlme? ‘

of execution or after r NQ Q.EtFII (;r! A )
15, Rehabllitat.t v'Agreeme ofrowe fi et § c' ob t fer’ any home rehabtltta-; .

“tion, tmprovement re ’Ilhmball)wcumte\mm&thv d r. Lender;at bemf{ersopt;on.; |
tmay requtre Borrower (0 cxécute a !: o Lt:;d fl[ @ @)é Lender, an' .sngnment of any: rights,. ~
claims or defeiises which Borrower{r:‘nler é!(g? (éli!li!i Rﬁ&%ﬁiﬂ' T, r’naterlals or.services in connection with:

tmprovements made to (he Property.

g 16 Transferof Prope! 1 Ben estin'B er. If all art of ¢t Propertyoranymteresti
i tt is: soldtontransf« ed: (o abenefic:al intercst in Borrawer'is sold or transferred and Borrower is not a natural

oy Wy

Vi e person) wnthout«Lcw sprit “writtériiconsent, Lender yyat: its option, reguire imme epayment in.full of all

sums: secured” by thv lortgage. |- 1°ver.~th1¢ ption shzll not be exercised by Lefder i xercise'is: prohibited ‘by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less thun 30 days{rom the date the notice is delivered of mailed within which Borrower must pay all sums
secured by this Mortgage, If Borrower fails to pay these sims prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withauiasthee notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and £8hder furthec:covenant and agree as follovs:

17. Acceleration wedies, Except as previded inparagrabh 16 hereof, upon Do r's breach of any cove-
nant or agreement of er In this Mortgagay Including-the Coveneants to pay wher 1y sums secured by this
Mortgage, Lender pr fcratton shall give metice fo Bofroser as provided i h 12 hereof speclfying:
(1) the breach; (2) the ed (o cure suckhrennhs(Masate, not less (h: m the date the notice is
matled to Borrower, | »ach must be curédyand (4) that fatlure ¢ ch on or before the date.
specified |.u} the -notl ( 3 t’oreclosurc by. judicial:

proceedlng, and sale of the Property. The notlce hall further inform" Borrower of the rlght to rebustate after acceleration.

and the right to, assert in‘the foreclosure; proceedlng\the nonexlrtence of a default ¢ or anvtother defeme ‘of Borrower!to-
acceleration and forcclosure. If the breach'is not cured on or ‘before.the date lpeclfled Ed'the notice,’ Lender. at Lender's

optlon, may declare all of the sums secured by this- Mortgag. to he !mmedlately duc and payable. wlthout further

demand and may. foreclose this Mortgage by judiclal proceedlng. Lender shall be entitled to collect in such proceedlng‘

all expenses of foreciosure. including, but not Hmited to, reasonable a.tomeys’ fees, and costs of documentary evidence,.

“abatracts and title repirts.. e

18, Borrower's Right (o Reinstate. Notwithstanding Lendcr $ accclcranon of the sums secured by this Mortgage-
due to Borrower's breach, Borrower shall have the right-to have any praceedings. begun by Lender to enforce this Mort-.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due tnder this Mortgage and the Note had no acceleration occurred; (b) Borrower cures- all
breaches of any other covenants or agreements of Borrowcr contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred.by Lender in enforcing ihe covenants and agreements of Borrower contained in this Mortgage, and in.
enforcing Lender's remiedies as provided in. paragraph 17 hereof, including, but not limited.to, rcasonable attorneys’
fees; and (d) Borrower takes-such action as Lender may rcasonably. require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
un'tmpatr’ed “Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hcieunder, Borrower hereby assngns
to Lender the rents of the Property, provided- that Borrower.shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they.bescme due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender. shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recciver shall be
'applted first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees; and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Releue. Upon payment:of all sums secured; by this Mongage. Lendcr shaH rclcnsc this Mongage without'
charge to Borrower.

. 21, Walver'of Valuatlon and Appratumen( Borrower hcreby waives all nght of valualion and npprnlscmcnl.

it !

! T .

REQUEST FOR NOTICE OF DEFAULT . -
AND FORECLOSURE UNDER SUPERIOR <o
S 4 MORTGAGES OR DEEDS OF TRUST | ‘

™ 1

: ‘Borrower and Lender’ rcquest the holdcr of any mortgage, deed of trust or othcr encumbrance with a lien which has
prlority over this. Mortgage to give Notice to Lender, at Lendcr s address set forth on page one of this Mortgagc of any..v \)
default under the superior encumbrance and of nny sale or other toreclosurc action,

12 ) . it : .
IN WITNESS WHEREOF, Borrower hus exucutcd thls Mor a;,e. L R {1. - ‘
. .- . ) ‘v .:‘ \ ’4':. ‘ '. § ’ ‘.
' ’y, / JE < z;,:éé . ‘_ " \r' ‘..‘. “(Scal)" '-; e
s W . \ u"'.’l{Bt%rrov?e'?.\ -
CA¥berta R. Rettold — AEE (Seal)
!, . -Borrower
: o "4,’:‘::'5_,:;‘;‘..:.’:l,n‘...‘... R S -'"\i' -:-: ;;eal)r
b Yv .Borrower-
| 13, e ) : B (Scal)
Document 1s Borrower
STATE OF LiAvA, OT OFFICIAE:
On th%kf‘ % ment is the prop l%fd fore me, th; ungcr:itgnﬁ. a
‘Notary Putih€ ifi and for s4id County, 1l ed _Robe ﬁte an herta R..Kette
CLARECoy arg:ykn ?vfé'?ge éxceution of foregoing instrument.

3

WITNESS my hand and officiz|

oA

. ' ’ /
My Commission expires: (2 ’/(/ { . : 7 / -
o | | g W,
\ Notary Public / 7 [

Resident_pw / Count

This instrument was prepated by:  C. P, Com'"{/v'we President / ,

MMx (./

t

(Space Balow This Line Reserved For Lender and Reéorder)
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