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THIS MORTGAGE is made this. 22 dayof April '
19 91 hetween the Mortgagor, Kennard- J. Richardson and’ Deborah A, R.ichardbon N
: & ) (herein "Borrower") and the Mortgagee..
GAINER: BANK i i
cxlstlng under the laws of THE UNITED STATES OF AMER!CA . - Ty
whose address s . 8585 BROADWAY MERRILLVILLE lN 46410 N

8585 Broadway

T y
’

‘(herein-"*Lender"), |

+. WHEREAS, Borrowcr is indebted to Lender.in the prmupal sum of U :$6,000,00-=~~=— e - ,
which indebtedness is evidenced by Borrower's note dated ~ 4=-22-91 and extensions and renewals

thereof (hierein’ “Notc"). providing for monthly installments-of principal and. interest, with¢the balance of the
“Indebtedness, if not sooner paid; due and payablexs 1in 36 monthly instalments

'TO SECURE to Lender the repayment of the mdebtedness evidenced by the Note, with interest thereon; the payment.
of ull other sums, with interest thereon, advanced in accordance herewith to.protect the security ‘of this Mortg.q,c and

“the performance of the covenants and agreemetits of. Bon'oaer herein contained, Borrower does hereby mortgage; grant
,-and eonvey to Lender the following described property Iocated m the County of  Lake = o ouret o e e

" State of Indiana:

Herr;llvillo. IN 46410

', a corporation organized'and -

which'has the address of

Lot 14 and 15 in Block 18 in Second Subdivision to East Gary, in the
City of Lake:Station, as per plat thereof, recorded in Plat Book 7,’

page 25 tom tha NAEFimn.AF +ho Darnnrdar of T:.ln: Prrim by an’;ana. W

Document is
NOT OFFICIAL! |

This Document is the property of
the Lake County Recorder!

ISRy

{d

Lake Station ,
(City]

2887 Green: St. .
[Street]

46405-1571 (herein “*Property Address"');
{Zip Code)’

TOGETHER with all:the improvements:now or hereafter erected on:the property, and all: easements, rights,
appurteriances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregomg. together with said property (or the leasehold estate if this'Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right. to mortgage.

Indiana

grant and convey the Property. and that the Property is unencumbered, exceépt for encumbrances of record.)Borrower.

covenants that Borrower warrants and: will defend generally the title to the Property against all claims.ind demands.
subject to encumbrances of record.

o lNDlANR—SECONDMdﬁTGAGE—.1IBO—FNMNFHLW; umron_m,msmumur.,!._,,

Form 3816
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ¢ as tollows:” ™

1. Payment" of: Principal and Interest. Borrower shall promptly pay when due the principal and mlcrest
indebtedness evidenced by the Note and late charges as provided in the Note, :

2. Funds for Taxes and Insurance. Subject to appiicable law or a wrilten waiver by Lcndcr. Borrower shall pay to
Lender on the day monthlyhpaymcnts of.principal and interest are payable under the Note, until the Note |s paid in
full; a sum (herein “Funds").equal to one-twelfth: of the yearly taxes and assessments (including condominium: and’
planned. unit: development:assessments, if-any) which may. attain priority. over«thisMortgage and ground:rents. on.

the Property, if any, plus one-twellth ot‘ycarly premium installments for-hazard insurance, plus one-twelfth of yearly'/ .

premium installments for mortgage, insurance, it any, all-as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills.and reasonable estimates thereof, Borrower shall not be oblu,aud to make

“such payments of Furids to Lender to the extent that Borrower makes such payments to the' holder of a prior mort;,a;,e or

deed of trust if such holder is an mstltuuonal lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured'or guaranteed by a Federal or state agency (mcludim. Lender if Lenider is such an institution), Lender shall apply
the Funds'to pay said taxes, assessments, Insurance prcml.lms and ground rents, Lender may not «.ltnrg,c fur so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and’bills, unless Lender
pays Borrowcr interest on the Funds and applicable law permits Lender to make such.a charge. Borrower and Lender
may agree'in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
ualess such agreement is made or nppluab!c law requires such interest to be-paid, Lender shall not be required to pay
Borrower'any interest or earnings on the Fuads. Lender shall give to Borro\\cr. without charge, an annual accounting of
the Fund::showing credits and debits to the Fuads and the purpose for «hizh each debit to the Funds was m.u\c The-
Funds'are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to

‘the due-dates of tuxes, assessments, insurance premiums and’ ground rents, shall exceed the amount'réquired to pay'said

taxes, assessments; msuronce premiums and. ground: rents as: they fall due, such excess: shall:be, at, Borrowcr s:option,
either promptly. repaid:to Borrower or credited to Borrower on:monthly.installments of Funds. If the amount of the,
Funds held by Lender shall not be sufficient to pay taxes, assessments, msurance premiums and ground rents as they fall
due, Borrower shall:pay : payments as Lender.

may require. < .
Upon payment in f S ,rnﬂtgumgﬂ&%ﬁn \ :Borrower any Funds 7

held by Lender. If und ‘N WYQEI is acquired, by Lender,
Lender shall apply, no | Q i m qts M sy Lender, any Funds.

held by Lender at the tir n e

3. Application of Pay A:l%i ?g sfz?pblir% aw provgldfegigghiswts vallp mcnts received by Lender under-the
Note and paragraphs 1 and‘2 hereoft Qli@jﬁﬁh ‘B}l!!ﬁ@ér fCH t of amounts payable to Lender by .
Borrower under paragraph|2 hereof, then to interest payable on the Note, and then to thc princi ©of the Note.

4, Prior Mortgages and Deeds of Trus(; Cha Llens. Borrower shall rm all of Forrower's obligations

under any mortgage, deed of trust-or other security agreement with a lien which has priority over this ‘Mortgage.
includmg Borrowers covenants ; to-make, payments'when due, Borrower shall pay, or ‘cause to be paid all taxes,

;assessmieiits’ dind othei ¢ rges, fiac 4 impositions attributable to the Prope 1may oltain a priority over this

‘Mortgage. and leasehol ayments or ground rents, if'any.
5. Hazard: Insurance. Borrower sholl keep the improvements now existing or hereafter crected on the Property

‘insured against loss by fire, haza: luded within the term led coverage", and such other hazards as Lender
'may require and in such 1ounts and for such periods as Lender may require. 1N .

The insurance cart ’“‘OVldlng the insurance shaliba chosesiby Borrower subject to appr’ by i.ender; provided,
that such approval shal rot be unreasonably withhkelaxAilinsurance polivies and renewals thereof shall be in a form
acceptable to Lender and skall include o standard fortgage clavsetin favor of and in a {oTm acceptable to Lender.
Lender shall have the ri uld the policies and-ferewals thercofistibject to the terims of ortgage, deed of trust
or other security agreem {icn which has priority over this Mortgage. .

. In the event of loss all give prompt#oticetotheingirance carrier at nder may make proof.
of loss if not made prom X, '

If the Property is 2 O 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage. '

6. Preservation and Maintenance of Property; Leaseholds;. Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good rcpair and shall not commit waste or permit impairment or deterioration of the

Property and shall comply with the provisions of any lease if this Mortgage is.on a lcaschold. If this Mortgage is on.a

tinit in a condominium or a planned unit devclopment Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development,. the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agrcements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary (o protect Lender's interest. If Lender requlrcd mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower sh.. | pay tue premiums required to
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by -Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from- Lender to Borrower requesting payment thereof.
Nothmg contained in this paragraph 7 shall require Lender to incur any expensc or take any action hereunder.

2 !nspection. Lender may make or cause to be made reasonable entries upon “and: mspectlons Af the Property,

provxded that Lender shall give Borrower notice prior to any, such inspection specifying reasonable cause- thercforv

. related to Lender’s interest in the’ Property. ‘
9, Condemnatlion.. Tbe proceeds.of any award or claim for damages, direct or consequentml in: connccnon wrth

' any.condemnation;or o.her taking of theProperty, or partithereof,.or for_conveyance in liew of condcmnatron, are
o hereby asslgned and shall; be paid fmbender. subject to the terms of.any: mortgage. ‘deed of trust or-other securlty ngree-v K

vith'a lien| : ' -
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10. Borrom:r Not Released; Forhearance By Lender Not a Walver. Extension of the time for payment or modifica-»
tion of amortization of the sums secured by this Mortgage granted by Lender 1o'any siceessor in interest of Borrower
shall not operate to release, in any mann.r, the liability of the origina) Borrowcr and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand risde by the original
Porrower and Borrower's successory in interest. Any forbearance by Lender in excrusing any right or remedy hereunder,
or atherwise atforded by dpplicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11 Successors and Assigns Bound; Joint and Several Llablllty; Co-tigners. The covenants and agreements hercln
contained*shall bind, and tim -rights “hercunder shall inure to,, the: respective successors and assigns of Lender and
Borrower, subject to the provnswns of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint’and
several, Any Basrower who co- signs this Mortgage, but docs not execute the Note, (a) is co-signing this Mortgage only to,
| mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage; (b) is
L i not 'personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
s Tmay ugrec to ‘.{m-nd modify, farbear, or make any other accommadatiops with ngard to the terms of this Mortgngc or. ,

the Note' without that Borrowcr s conserit and without.relcasing that Borrower or moditying this' Mortgage as 10 thee "

Borrower's interest in thc Property

. 1244 /Notice. Except for any notice required under applicable law to'be given in another manner, (a) any notice to 1

Borrower. provided: foz in‘this:Mortgage shall be given by delivering it;or by mailing such notice by: certified imail | .

1. addressed to Borrower at the Property Address or at such other address as Borfower may designate by notice to Lender ‘

..+ as'provided:heérein, and \h) any nomc to Lender shall be given by ccrtixicd mml tn Lender's pdt!rﬂss ststed herein or’ to .
such other address as Lvndcr may declgnatc by notice to’ Borrowcr as pmvuded hercin. Any notice provaded for ivdhis'y o
Mortgage shall be deemed to have been given to Bofrower or Lender when given in the manner designated herein, .. v

13. Govemlng Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which'the: Property is located. The foregoing sentence shall not limit the applicability of Federal law'to
this:Mortgage. In the event that any provmon or clause of this Mortgage or the Note conflicts with applicable law, such
) conflict shall not affect other provmons Ofglhls Mortgage or the Note which can-be given: effect’ without: the -
conﬂlctmg prowsm o be severable. As tised

L‘f‘iﬁ'ﬁ,’nefﬁi‘im B ccéliﬂglé' l*l':“i's ) ited by applicab,le,law
14. Bos ! Mort t theti
of cxecuuonr::-‘:trcj N%biﬂ @etéﬁirﬁlvoL' s Mo gagea e ime

15.::Rehabllita m&ﬁmt Botrower sh ll.ful | all of Borrower's obliggaion ’r any home rehablllta
tion, improvémeht. pa L AN freF bR éeﬁ Lender, at:Lendet's option,

may: requlrc :Borrower. (o exccutetmmakcl@(yuﬁt’{mltdbﬂ Lender, a \lgnmcnt of any rights,

claims ¢ or ‘defenses which Borrower may have against parties who supply labor, materials or Scrvices in connection with
lmprovements made to/the Property, .*

13

16, Transfer.of the Property or a Beneficial Inter estin Borrower, If all or any part'of the Property or any intéreit:

. in itisisoldior.tran rred'( if-a beneficial in:crest in Borrower is sold or transferred and Borrower is not a patural
L per,sog)Awnhout‘»Lc er's;pi written: consent, Lender may, at its option, requirc immediale payment in full of all
sums secured’ byl Mortgagc. However, ‘this option shall-not be exercis by-Lender if exercise is prohibited by

federal law as of the date of this Morigage.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days [romthe date the notice is delivercd or mailed withiu which Borrower must pay ail sums
secured by this Morigage. [f Borrower fails to pay thes¢, sums prior to the expiration of this period, Lender may in-
voke any remedies.permitted by this Mortgage wsthoN P [¥ithee notice or demand on Borrower,

NoN-UNIrorM CQVENANTS, Borrower andeender furtibrzcovenant and agree as f

17. Acceleration; Remedies. Except as provitded in, paragiupk 16 hereof, upon Boyr 's breach of any cove-
nant or agrecment ywer 'n this. Mortgage; including-the €o¥enants to pay “hes ' sums secured by this
Mortgage, Lender | ~cleration shall give notice to Borrover as provided Jn 1 12 hereof specifying:
(1) the breach; (2) nred o cure such bmach, {3) a date, not less tha 1 the date the notice is
malied to Borrower breach must bo ctiredsand {4) that fallure 1 h on or before the date
specified In: the nc a k oreclosure:by judlclnl

proceedlng, and sale of the Property. The notice shail further inform Boriower of the right to reinetate after acceleraﬂon N

“and the right to-assert in the foreclosure. proceedlng the nonexmence of a default or any other defense of Borrower to
acceleratlon and foreclosure, If thie breachIs net cured on or “before the date specified In the notlce. Lender, at Lender's:
option, may déclare all of the sums secured by this N‘urtgage to be immediately due and payable without’further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such prmeedlng
all expenses of l'oreclosure, including, but not limited to, reasonable attorneys'. fees, and costs of documenmry evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at'any time prior to entry of a judgment enforcmg this Mortgage if: (a) Borrower pays Lender all sums
which would’be.then. due under this Mortgage and the Note had no-acceleration occurred; (b) Borrower cures all’
breaches of any other covenants or agreements of Borrower contained in this Moitgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in ‘
enforcing Lender's remedies as provided in paragraph 17 hereof, mcludmg. but not limited to, reasonable attorneys’ ,
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, f
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue ;
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain ;
in full force and effect as if no acceleration had occurred, ;

19. Assignment of Rents; Appointment of Recelver. As addmonal security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided thal Borrower shall, prior to acteleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration_under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to: the
extent provided by app..cable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recciver shall be-
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys! fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20;. Relcue. Upon:payment: of .nll sums secured by. this: Mortgage. Lender shull relcasc this Mongage wnhout

s

121, Walver of anu-tlon and Appraiument. Borrowcr hereby waives all right’ of valuntlon and apprnisemem.
! YU

. i : i
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REQUEST FOR NOTICE OF DEFAULT ,. LT
- AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR m:r:ns or'musr Co T

Borrower and Lender request the holder of.m\‘ mortgage deed of trust or other encumbr.mc; wrth a Ilen which has

;priority overithis Mortgngc to give Notice to Lender, at, Lender's address set forth on.page one of this Mongagc 09’ any

‘default under the supcnor encumbrance and ofany salc or Gther foie closure action. i s
IN:WITNESS WHEREQF. Borrower has executed this .
. \ ' A
—(Scal)
7 : : 'g -Borrower |
. : , )
_ - ' QJJgO’\«-/ A% R—'«K&\.LQQ»"'\ o (sca))
: : o Deborah A. Richard::on %"wer
- oy . - s "v‘n“- .
. : ' (S‘éal)‘
-Boirower.
i ! [
. ‘ ! .
. ——— i (Seal)
-Borrower.
N Document is
STATE OF INDIANA, !

oT, OFFICIATY"

1
' -Onthis o’)o’Zm oy afls
Notary Public in and for said Co
w the Lake Coumtycﬂeﬂxﬂgedembxccutlon of the foregoing instrument.
WITNESS my hand and official seal.

My Commission expirt {fl?)‘"\‘:""'\qu '2»’ o ( : ) ‘/D/\

A

v . 14 sy —
N Resident of O(Om/ o '@u'nty,"jndi'hr.\‘a,\-;-"
I S Lo f y41% "
This instrument was prepared by:. €. P. Connorsi‘¥ice President N ‘,,,/ ')t'lr*’-"“\ W
A A g P .,',;6,” i 'nmp“\ t\_._}eg
fusx. Yy e o
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