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THlS MOPTGAGEIS made this 22nd dayof April ' o '
Barbara A. Bilkey h/k/a Barbara A. Potrebic - ‘ "

19 91, between the Mortgagor,
(herein “Borrower""), and the Mortgagee, o :
A va corporation organized and’

“o GAINER'BANK ' .
‘existing inder the laws of THE UNITED 'STATES: OF AMERICA ch . S
whose address is 8585 BROADWAY 'MERRILLVILLE, IN 46410 S
' : ) .. (herein ""Lender”),

WHEREAS Borrower is indebted to Lender in the principal sim of U.S.$ 20,000, 00 vy
and extensions and renewals

which indebtedness is evidenced by Borrowe:'s note dated’ U )} &\
thereof- (herein: **Note"), . providing . for monthly installments of principal and interest, with the balance: of :the

‘indebtedness, if not socner paid, due and payable oox  in 120 monthly instalments ‘

_To SECURE to Lender the repayment of tne mdebtedness evidenced by the Note. widhinterest thereon; the payment :
of all other sums. ‘with:interest thereon, advanced in accordance herewith to protect the security of this Mortgage and.
,the pcrformance of. the covenanta and agreements of Borrower herein contained; Borrower does hereby mortgage, grant.

"and convey, to Lender the following described property located in the Countyof Lake: . Ve
State of Indiana: . '

The South 90.7 feet of Lot 3, block 11, Jake Kramer Jr's addition in
the City .of Hobart as shown in Plat Book 11, page 22 in Lake: Coum.y, Indiana.
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which has the address of 1231 Lincoln St. ' Hobart -t
‘ [Street] [City]
46342-6041 (herein *'Property Address");

Indiana
[Zip Code|

TOGETHER with- all the‘improvements now or hereafter erected on- the property, and all: easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together- with said: property (or-the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the “Propcrt)
Borrower covenants that Borrower is:lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record, Borrower
_covenants that Borrower warrants and ‘will' defend generally the title to the Property against all claims:and demands,
subject to encumbrances of record. , : ‘ 00
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UNIPORM ‘COVENANTS. Borcower and Lender cmcnant and agree as tollom ' k e

~ * 1., Payment of. Principal ‘and Interest. Borrower ‘shalls promptly pay when due the principal and interest
mdcbto.dmsc evidenced by the Note and fate charges as provided in the Note.

b l-unds I'or Taxes and Insurance. Subject to\appluablc law or a written waiver by Lender, Borrower sh"’l pay to
Lender. on the’ ‘day monthly,payments of.principal’and interest are.payable under the Note, until the Notc‘tsspmd in
full, a-sum (herein' “*Funds") equal to one-twelfth of the yearly,taxes and assessments (including condominium and
planncd unit development assessments. if any) whichimay attain priority; over this ‘Mortgage and ground rents on
the Propeny,‘lf afiy, plus one-twelfth"of ‘yeatly premium-installments for hazard: insurance, plus onc-twelfth of yearly.
prcmlum installments -for mortgage msurance. if:any, all as reasonably estimated: initially and: froni time to time by
Lender on:the basis of assessments and-bills and reasonable estimates thercof. Borrower shall not he obllgated to make
such payments of Funds to Lender to the extent that Borrower mnkcs such payments to the holder of.a prior mort;,agc or
deed of trust if such holdef is an mstltutrona‘ lénder.

If Borrower pays Funds to. ‘'Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if’ Lender is such an institution). Lender shall appl)
the Funds to pay said taxes, assessments,. rnsurance premiums and ground rents: Lender may not chargc for so holding.:
and:applying the Funds, analvzmg said accolint or verifving and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and’
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any. mtcrt‘st or earnings on the Funds. Lendér shall give to Borrower, without charg,c an annual .xccountm[, yof
the Funds: shomng credits and debits to the Funds and the purpose for which each debit to the Funds was madc The
Funds are pledged as additional security for the sums secured by this Mortgage. ; -

If the amount of the Funds held by Lender, together with the future monthly mstallnu.nts ot Funds payable prior to
the due dates.of taxes, assessments, msurnnce premiums and ground. rents, shull exceed the amount required to pay said

_ taxes, assessments. insurance. premtums and-ground.rents as they fall due. such excess shall be. at Borrower's opnon.

-either. promptly repaid to Borrower or.credited to Borrower on monthly installments. of Funds. If the- -amount,ofithe
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall

due, Borrower shall pay payments as- Lender
may require.
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notice is mailed by Lender to Borrower that thie insurance carrier offers to settie a ciaim for insurance benefits, Lender is,
authorized to collect and apply the insurance procceds at Lender's option either to restoration or repair of the Propcrty
or to the sums secured by this Mortgage.

6. Preservaticn and Maintenance of Property; Leaseholds; Condominlumsrl’lanned Unit Developments. Bor.
rower shall keep the Property in good repalr and shall not commit waste or permlt impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit'in'a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the. condominjum or planned unit’ development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at-Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,

Nothing contained in this paragraph 7 shall require Lender to incur any expense nr take any action hercunder. .

8. Inspection. Lender-may make or cause to be made reasonable entries upon and inspections of the Property,
provrded that: Lender shall- give: :Borrower- notice prior to any’ such mspect'on specifying reasonable cause therefor
related'to Lerider's intérest in the Property

9. Condemn'at!on. The proceeds | of any award, or claim: for damages, direct-or. consequential ‘in:connection with
-anyscondemnatron or other taking ofithe Property. or-part thereof -or for: conveyancc in:lieu of.condemnation, nre

halltbe paid to bender. SubjCCt to the terms of any, mortgage, deed!of trust or other security, agree:
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10.- Borrower Not Rcleased. Forbearance By. Lender Not a Walver: Extension of the time for payment or modifica- ]
mm of amortization 'of the sums secured by 'this. Mcmg.:y: granted by Lender to any successor in interest of Borrower ’
sh.ull not operate to rclcase in any manner, the liability of the original Borrower and Borrower's successors in interest.” Rt 3
Lender shiall not be” required to commence proceedings against such successor or refuse to extend time for payment ar
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original -
Borrower and Borrower's suceessors in interest. Anyforhearance by Lender in exercising any right or rcmedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exertise of any such right or remedy.
11. Succecsors and Assigns Bound; Joint and Several Liablllly; Co-signers. The covenants and agrcements herein
“ontained shallibind, and the rights hereunder shall i inuire to, the respective successors and assigns of Lender and
% Borrower, subject to the provnsnons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower Wwho co-signs this Mortgage, but does not execute the' Note, (a) is co-signing this Mortgage only.to.
mortgage, grant and conyey that Borrower's interest in the Property to'Lender undes the terms of this Mortgage,(b) is;,,
., ., not personally liable on the Note'or under this Mortgage;-and (c) agrees that Lender and'any other Borrower- hcreunder A
‘may agree to extend, modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or, -
'the Note without: thay Borrower s consent and without releasmg that Borrower or modifyir.g thrs Mortgage as to that
Borrower's interest inl thé Property
' 12. Notlce: Except-for any notice required’ under applicable.law to be glven in another manner, (a) any notice to--
Borrower: provided for in this Mortgage shall be glven by, delivering it or by matlmg siich notice by certified mail-
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
.as provndcd herc'n and (b) any nonce to Lender shall be given by, certified mall to Lender's s, address stated: hercln or "o
such-other address as Lender may, desngnate by notice to Borrower as provsded h"rem. Any nunce ‘provided, for in thls ]
. Mortgage shall be deemed'to hiave becn givento Botiower or Lenderwhen given'in thc}manner designatedibierein; .0 U
13, Governing; Law; Severablllty. “The state:and local laws: applicable to this Mortgage shall'be the laws: of the '
junsdlcnon in:which: the Prooerty is located The foregoirig sentence shill not limit ‘the apphcabnlity of Federalilaw.to .
e this Mortgage. In. the evént that any provnslon or.clause of this Mortg.nge or the:Note. conflicts with’ apphcnble law, such: K
o "« _conflict: shalli not"affect ‘other provnsuons <of “this, Mortgage or the Note whichi canibe glven effectr without the.
o conﬂlctmg provrston. and to this'end the| provnsnons of thls*Mortgage and the Note are declaredito'be’ severable. As used
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16. ‘Trﬁnsfe?o 1e.Property ora Beneflicial Tnterestin'Borrower. Ifalt or any part of the Property or any interest 4

in 1t‘|s sold or,,tran' red( if a beneficialinterestin Borrower is sold or transicrred and Borrower is not a-natural - ‘
person);wnhout«;'l.e ef’siprior.written. consent, Lender imiay, at its option, require immediate. payment in"full of all
“sums; securcd*-b}utr Mortga '*\wever, th option shall:not be exerc _ender exercise is? prohnbued by ?
“federal law"as of ti idie of this' iViortgage. ‘ » i
lf Lender exer s this option, Lender shall give Borrower notice of acceleration, The notice shall provnde a
perlod of not less’ tl* 30 day the date the notice is d« or mailed within which Borrower must pay all sums
secured by this Mortzage. If Borrower fails tolpay these sunisiprior to thelexpiration of: this period, Lender may in- '
voke any remedics| permitted by this Mortgage withaur fugther notice or demand on Borrower.

NON.UMIFORM €0VENANTS. Barrower andstopgaéiititsieresovenant and agree as [ollows: ' e 1'
17. Acceleration; Remedies. Except as provided tn paragaph 16 hereof, upon Botrower's hreach of any cove- !
nant or agreement -ower in this Mortgege; includlsg the¢evenants to pay whe iny sums secured by this
Mortgx«ge. Lender | *celeration shall glve noiice io Borrcwer as provided ! \ph 12 hereof specifylng:
(1} the breach 2) d uired to cure such brcucli; (3) a-date, not'less () om the date the notlce Is
malled (o Borrower tireach must bé‘curéd; natP(4) that fatlure € nch on or ‘before the date ‘
apeclﬂed‘ in the no ‘ lerati i ' i ,-foreclosure by Judicial

‘proceed’ng, and sale of the Properiy. Tne notice shaii further inform Borrower oi the right to reinstate after acceleratlon
-and (he right to assert in the foreelosure proceedlng the nonexistence ofa default; or, anyhoiher defense ot'*Borrower to"

_ acceleratlon and foreclosure: If the breach is not cured on or before the’ date’ specified | in the no(lce, be’:rder, atcbender’ﬂ
“optlon, may declare all of the sums secured by this Mortgage to be lmmedintely due and payable. without further
demand and may foreclose this Mortgage by Judiclal proceeding. Lender shall be entltled to collect in such proceedlng‘
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

118. :Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mongagc o
dueto:Borrower's breach, Borrowet shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender,all sums
which:would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures: all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrowe: contained in this Mortgage, and in
enforcmg Lender's remedies .as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender s interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue i
ummpaned Upon such payment and cure by Borrower, this Mortgage and:ihc obligations secured hereby shall remain ?
in full force and effect as'if no acceleration had occurred.

19. ‘Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower. hereby. assigns )
to Lender the rents of the Property, provnded that Borrower shall, prior to acceleration under paragraph 17 hereof or ;
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall: be entitled, to the
extent provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage:
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applled first to payment of the costs of management of the Property and collection of rents, including, but not-fimited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be l|ablc to account only for those rents aetually received,
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20. Release.. Upon payment of all sums sccured by. this Mortgage.’fLender shall release thts Mortgage wnthout
charge to Borrower, * - o : i

21. Walver of anuatlon and Appralsement. horrowér hereby watves all right of valuation and: appralsement .

i ) : . [ I

REQUEST FOR NOTICE OF DEFAULT,
— AND FORECLOSURE UNDER SUPERIOR
! MORTGAGES OR DEEDS OF TRUST

Borrowet and Lender rcquest the holder of any mortgage, deed of trust or other encumbrancc with-a lien which has S
“priority over this Mortgage to give Notice to lender, at Lendcr s address set forth cn’ page one of this Mortgage, ol Aany:
default under the superior encumbrancc and of any sale or other foreclosure actions: . ‘.

lN WlTNESS WHEREOF Borrower has executed this Mortgagc

ZZ&ML/ o % e B %’(S:,/)

Barbara A. Bilkey: r'?’k/av Barbara A. Porrqbic

Borrower

~(Seal). .

.-aorrqwer‘
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. oo » -Borrower. .
A -

-Borrower

STATE OF INDIANA,

ne, the undersigned. a

On this o? 07/1 % '
Notary Pu“llc in and for said Ihlﬁe Miappeaiad math&apmpemag B,f -bara A. Potrebic
the Lake COﬂM&Wﬁﬂchutton of the foregoing instrument.
't\"h

%93 my haui‘ official seal.

s /
Ny

( ‘ . 5:. :':.‘:'-“ : ,ﬂd/‘/&

f : \.\'; '
M”“ /Né '4 b
Notary Public

’ -v.'..."-,.l" T Resident of %‘ ée County, Indiana.

This instrument was prepared by:  C+ £+ Connorss Vice President ,

atkonngy abdswx i

(Space Below This Line Reserved For Lender and Recorder) e

R PP

3 s i e e e 4

e s e AR T

K
J
!
1
i
- 4
o




