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THIS MORTGAGE is made this. 23¢d = dayof April
Melvin L., 'Ryckman and Dlann L.,Ryckman

1991, between the Mortgagor,
(herein ""Borrower"), and the Mortgagee,
) q‘c_orporntion organized and’

! ~ GAINER'BANK
existing under the laws of THE UNITED.STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410 . T
1 e ' (herein “Lender"").
(y‘r )
WHEREAS, Bonowr is mdt.bted to Lender in the principal sum of U.S, 8 15, 000, 00~=m=2=mmmme i v )
© ... oandlextensions und renemls ROPPRELRN

which indebtedness is evidenced by Botrower's note dated . U ¥ 41,
{hereof~(herein. “Note'), provi.!mg for monthly instaliments of prlnclpal und Jinterest, wxumxummmfmx
_ XWMXMMWWMHWWKMKXXXX

¥ "o SECURE: to Lender the repaymerit of the indebtedness evidenced by the Note, ‘with interest thercon; thc payment

-of all other. sums, with inferest thereon, ‘advanced in accordance herewith to protect the sezurity of this Mongage' and*

the performance of.the covenants and agreements of Borrower herein contained, Bonz?w}sr does hereby mortgage, grant
ake

| and convey to Lender the following described property located in the’ County of

[PREN

State of lndiana' '
Lot 9 block 8 Cline Gardens Addition as shown in plat
book 31 page 71 in Lake County, Indiana. . _
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which has the addressof 6734 Rhode Island Ave. , Hammond ,
lSl__:eel] (City}
Indiana 46323 (herein ‘‘Property Address");

(2ip Code)
TOGETHER - with all the improvements now or hereafter erected on-the property, and all easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregomg. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the “Property.”

Borrower covenants.that Borrowertts lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propcrty. and that the Property is unencumbered, except for encumbrances of record. Borrower
‘covenants that Borrower warrants and will defend generally the title to the Property against all claims and. demands,
:subj Jcct to encumbrances of record , ?/0
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CUNIFORM COVENANTS. Borrower .md Ler ulc u)\cnanl and agree as follows: ‘ )
‘1. Payment of Principal:and Inierest. -Borrower shall: promptly. pay- “hen due thc prmcnp.tl and mtcrut
indebtedness evidenced by the Note and late charges as providec t in the Note, e
© 7 2.-Funds for Taxes and Insurance. Subject:to applicable law or a written “m\cr by Lerider, Borrower shall pay to
i Lender.on the day monthly payments ot principal and interest are payable undet the'Note, until the Note is paid in
full, a sum (herein **Funds"”) equal to one-twelfth of the yearly taxes and assessments:(including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgagc and: ground rents on
. thc Property if-any, plus one-twellthiof yearly prcmlum installment§ for hazard insurance, plus one- -twelfth. of yearly
premium installments for mortgage insuruncc if any, all as reasonably éstimated:initially and from time to time by
Lender on the basns of assessments‘and bills and reasonable estimates thereof. -Borrower shall not be obllgated to make’
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or v
deed of trust if such'holder.is an institutional lender.
1 Borrower. pays Funds to Lender, the Funds shall be held in-an institution the deposits or accounts of which are  «
‘insured or gyaranteed by;t l-cdt.r.'\l or state agency (mcludmg s Lenider it Lender is such ap institution)- Lender shsil apply
the Funds to pay sald taxes, assessments, insurance premiums and ground jents. l,.endc may not charse for 5o holdicg
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree shwriting at the time of exeeution of this \1nrtp.ngc that interest on the Funds shall be paid to Borrower, and
unless such wgreement is made o applicable law requires such interest to by paid, Lcndcr shall not be re qunct{to pay v
Borrower any interest-or earnings on the Funds, Lender'shall glye to Borrower, without: chargc ‘an‘annual accountingoft . ‘J
1
{
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_‘the Funds showing credits: and deblts to the Funds and the. purpose: for:which ‘each debit to'the’Funds>was made.’ The R
Funds are pledged as additional securlty "for' the'sunis secured by.this Mortgnge. . o '
\ ‘If the amount of the Funds held by Lender, together with the futute monthly installments of-Funds payable ptior to
& the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount-required to pay said
taxes, assessments, insurance premiums and ground rents as.they fall due, such: excess shall:be, at- Borrower's option,
‘cither promptly repaid to-Borrower or credited to Borrower on monthly installments of Funds. If the amount of the :
- Funds held by Lender shall not be sufficient to pay taxes, assessments, msurance premiums and ground rents as they fall i

due, Borrower shall pay ¢ payments as Lender
may require.

Upon payment in fi 2. ,rnﬂgﬂmgﬂtcﬂsﬁm n > Borrower any Funds »
held by Lender. If undc m c’ PIdp i » acquired by Lender, :
Lender shall apply,.no A ima Q:I: m‘ﬂotcm-t 'it; by Lender, any Funds

held by Lender at the tin Tﬂigtll)p) qijtigefm i"ﬁ‘? 1g 1
rwisc, i
§

3. Application of Payments, Unle hc ble 1; provrdes mcnts ‘ived by Lender under the
‘ Note and paragraphs 1/and‘2 hereo L.ajﬁ BPURRYer HECRL 'nt of amounts)payable to Lender by
! Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Cha Liens. Borrower shall perform all of Borrower's obligations ]
under any mortgage, deed of trust or other sécurity agreement with a lien which has priority over this Mortgage, :

; : including Borrower's covenants to-make‘payments when due. Borrower shall pay or causc to be paid all:taxes,
2 assessments and other charges, fines and impositions attributable to the Propert clhi'may attain a priority over this 1

Mortgage, and feasehold payments ct ground rents, iflany. ;
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “‘cxtcnded coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lesider may require.
The insurance carricr providing the insurance shai¥ha ¢hioseschy Borrower subject to approval by Lender; provided,

that'such approval shall ot be unreasonably withhéldZAll insurgace policies and renewals tHereof shall be in a form
acceptable to Lender a: all include a standardnortgage-claugerin favor of and in a ¢ acceptable to Lender,
Lender shall have the rif id the policies andErepewals thieréofy subject to the teris nortgage, deed of trust
or other security agreem lien which has prigrity cyer thisiMertgage. i

In the event of loss. H give prompt noticetprtiginsurance carrics ender may make proof ,
of loss if not made prom ! X

If the Property is a W i 30 days from-the date :

notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance bencfits, Lender is |
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property o
or to the sums secured by this Mor{gage. ]
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor- :
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the .
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgageison a . ‘
i unit in a condominium or a planned unit dcvelopment Borrower shall perform all of Borrower's obligations under the
: declaration - or covenants -creating or governing the condominium or planned unit development, the-by-laws and
; regulations of the condominium or planned unit development, and constituent documents, :
: 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this :
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then 1
E Lender, at Lender's option, -upon notice to Borrower, may make such appearances, disburse such sums, including :
; reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage ‘
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this'Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph-7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable cntries upon and mspcctlons of the Property,
provided that:Lender shall give: Borrower notice prior to any such: inspection specifyings ‘reasonable cause.therefor i
related to Lender's interest in the Property.

- 9. Condemnation. The proceeds of any awardior clalm for damages. direct or consequentlal in- conncctlon with”
: ‘any'condemnatxon or;‘other taking;of: the Property. or part thcreof “Of" for conveyancc in)liew of; condemnatlon’( are ..
Jhereby assigned'and ‘shall bq;pald to:Lender, subjectzto the‘te, of g‘qy mortgage. deed’ofrtrv'st or. other secunty ngree-

int ¢'| aiien’ hich has prionty over. this‘,Mortgage - : .
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10, -Borrower Not Released; Forbearance By Lender, Not a Waiver. Extension of the time for payment or modflﬁca- :
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest:of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and: Borrower’s successors in mtcru\t.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for paymcnt or
otherwise modify amortization of the sums secured by this Mortgage by reason. of any demand made by the original
Borrower and'Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.,

11 Successors -and - Assigns:Bound; Joint and Several Llability; Co-signers. The covenants and” agreements herein
contained:shall bind, andthe rights hereunder shall inure to, the respective successors”and-assigns ‘of Lender .and
Borrower, subject to the provtsrons of paragraph 16 hereof. All covenants'and agreements of Borrower shall bc jomt ‘and

>, . several, Any Borrower who co- stgns this Mortgage, but does fot execute the Note. (a) is co-signing this Mortgage onlyto
- “mortgage, grant and convey that: Borrower s.interest in the Property to Lender under the terms of this Mortgage. (byis -
~not personally liable on the Note or znder.this Mortgage; and (c) agrees that Lender and: ‘any othicr Borrower hcreunder
may agree to extend, 'modify, forbear, or make any other, accommodatlons with regard to the terms: of this Mortgage or
S the Note without that Borrower s consent and without releasing that Borrower or. modifying.this:Mortgage as to thut
‘ ‘Borrower's interest in the Property
i 12, Notlce. Except for any notice required. under applicablelaw to be given in another manner, (a) any notice'to *\
‘Borrower- provrded for.in_this Mortgage shall: be.given by. delivering it or by mailing such notice’ by ccrtlﬁed mail - o
| ~ -addréssed to- Borrower at the l’ropertv Address or at such other address as Borrower may desrgnate b) notice to Lcndcr, U,
. . as-provided herein, and (b) any notice to Lender shall be given: by certified mail to Lerider's address, stated: herein or ro L
: such other address as’ Lender may desrgnate by notice. to Borrower as pro.lded herein. Any notice provrded Tor'in’this
ao. Mortgage shall be dcemed to have been grven to Borrower or Lender when gtven in the manner desrgnated herem.

P

‘jurisdiction in whtch the: Property is located.\The foregomg sentence shai!not Timit the appltcablllty ot’ Federal law to! M
this’ Mortgage. ln the event thatany provrsnon of clause of this Mortgagé of the Note conflicts with applicable law, stich.
conflict shall not affect other. provisions ofs this Mortgage or‘the Note which:cantbe givenseffect; without: the
conflicting provision, and'to this end the nrovrsrons of this Mortgage and the Note are declaredto’be'severable. As:used 4
herein, *‘costs”, “‘expt he bited by applicable Iaw g

or limited hercin. me n L
- l4.~tBorrower’s'C« ef shall be furm(f‘r?a conforme copyot. “\ iis Mortgage at-the time .

of execution or.aftet.re ! (? QF JQ! N R |
15 Rehabilitatio nA cement, Borrower. fulfill all of Borrower's ob. fer any, home rehabilita- {

tion, ifiiprovement, réj ’mail)peummﬂusotha l‘lapetntvyhtlf ~ Lender, at Lender's option, ’-
may require Borrower i .ecute a lip e mf quj p ‘Lender, an“a .srgnment of any rights.., .~
‘claims or defenses whi Borrower may ave agamst parties who supply la or, materials or services:in connection with
rmprovements made to the Property. :

16.. Transfer of the Property o) ‘lene iterestinBorrower, If all y partoft Propérty or any interest:
in:it:is sold:or transferred-(or if @ benéficial mtc st in Borrower is sold or transferred and Borrower is not a natural.
person) without:Lender’s prior written consent ender may, at its option, require immediate. payment in; full; of all’
§timis séciired by this| ortgage. Ho 'cr. this option shall ot be cxercised: by.isénder i xercrsc rs'prohiblted by
federal law as of the date of this Morigage. A

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nottce shall provxde.a
perind of not less than 30 days from thie date the netice is delivered-or mailed within which Eorrower must pay all surs
securced by this Mortgage. If Borrower fails to pay thesesmas prior to the expiration of 1] period, Lendcr niay in-
voke any remedies permitted by this Mortgage wisKoutfurihergiotice or demand on Borrower.

e ——Y. Yt

NON-UNIFORM COVENANTS, Borrower and Aichuerfurthetcoyenant and agree as foliows: )

17. Acceleration; o Except as previded In-paragraph 16 hereof, upon Bo r's breach of any cove-
nant or agreement of ~in this Mortgagey Ikcluding-the co¥enants to pay whi 1y sums secured by this
Mortgage, Lender pri ration shall give’notice to Borrewer as providec! th 12 hereof specifying:
(1) the breach; (2) the i.to cure such Besach;\\ 350 date, not less it m the date the notice is
-maliled to Borrower, b, oh must be cured; and (4) that fallure ch on or before the date

speclﬂed 'in the notlce fiay resunt i ACCCICration ol-uic sumnis secured Uy s aGIigagty fOI‘CClOSlIR by judlclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration.
and the right to assert in'the foreclosure proceeding the nonexistence of & default or any other defense_ of Borrower to- {
acceleration and foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lender'’s ‘
optlon,'may declare all of the sums. secured by-this Mortgage to be: lmmedlately due and: pnynble wlthout further
all expenseo of foreclosure, lncludlng, but not limited 'to, reasonable attomeyl' fees, and costsof documentary evldenee,u ' ‘
i abscracts and title reports. ' .
18. Borrower's Right to Reinstate. Notwithstanding Lender's- acceleratron ot’the sums secured by this Mortgage
due te Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which wouldbe then: due under this Mortgage and the Note had-no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable 7
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and ini ;
enforcing. Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such-action as Lender may reasonably. require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
: ummpmrcd Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
! in full force and effect as if no acceleration had occurred,
; 19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rénts of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
l abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
; Upon acceleration under.paragraph-17 hereof or. abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
{ the Property and to collect the rents of the Property including those past due. Al rents collected by the receiver shall be
i applled first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
'f ~ receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
;' gage. The receiver shall be liable to account only for those rents actually received.
i
|
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20, Release. Upon pnymcnt 01 all sums secured by this Mortgage. Lender shall: rclcase thls Mortgage wnhout,‘

.charge to Borrower, : i

21. Walver of Valuation nnd Appraisemient, Borrower hereby waives'all rlght of valuatlon and appralscment.

¢
ot

',3,\ 7
I . : “a ? 3 B . ) ..
g . : -REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
L Con MORTGAGES OR DEELS OF TRUST

Borrower and Lender request the holder of any mortgage, déed of trist or other encumbrance with a lien which has

} prioriiy over this' Mongage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the super'lor encumbrance and of any sale or other foreclosure action,
¥ .

1N WITNESS WHEREOF, Borrower has executed this Mortgage.

57 CvéUﬁ: - X /{77 "-ﬂ’v‘/ | {Seal)

ST Melvin L. Ryckman . / i -;.\ Bon:mer ;
) Ly o ] g F - Ve [P 3 . -
A j} N Jk/ é Ve m(sal) b'i_
' ' ‘ Diann L *Ryckman o m,,m, '
) - v , Borrmr
—(Seéal)
. : - -Borrower
¥ Document 1S _

Aoy
STATE OF INDIANA,

OT OFFICIAY. o8

Onihis 2.3 “* nepthgp‘ndcrgngm; 3, b,

Notary Public in‘and for said ‘ :Fhlﬂi: Uyappeaied ls"thé‘l)f’()lﬁmy A

the Lake Codfiéy!Toeedpigdecution, ¢ 'oreso?t;'g\lnsf:l'"?fﬁt o
l-l' .' : v

(o
WITNESS my hand and official seal, \ \

Bl DAY =6

Notary Public
Kesident of ' County. Indiana.
This instrument was prepared by: €. P. Conaots,/Vice President ,

mvmmmﬁxxxx

(Space Below This Line Reserved For Lender and f:ecorder)
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