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— .. THISMORTGAGEismadethis 23rd dayof April ‘ T
- <1991~ , between the Mortgagor, Earl L., Trumbo and Lorraine Trunmbo ’
o ‘ c K (hetéin **Borrower"), and the Mortgagee, 0 K
A " . GAINER BANK . ,acorporation orgunized and
existing under the laws'of THE UNITED STATES; OF AMERICA , "y

whose address is 8585 BROADWAY MERRlLLVlLLE #IN 46410

N

' (herein “Lender”), .

which mdcbtedness is evidenced by Borrower's note dated'  04/23/ 9 1 and cxtcnsmns and rencwals
thereof (herein "Note"), providing : for-monthly installments of prm"lpal and - interest, MWXR«WX&XWX

XMMWHMXWKﬁWMMWXXXX :

. To SECURE to Lender the repaymem of the indebtedness evidenced by the Note, with imerest thercon; the payment:
“of all’ ‘other sums, with interest thereon, advanced in accordance herewith to:protect.the secirity of this\Mortgagennnd
 the performance of the covenants and agreements of Borrower herein corained, Borrower does hereby mortguge. .grant
and convey to Lender the tollowing described property located in the County of  Lake .

State of Indiana:

That part of the South 300 feet fo the NW % of the NW % of the SW 4 of Section .

28 Township 36 North Range 7 West of the 2nd ‘P M commencing at a point 145.2
feot. West of 0. feet thene*

thence.,East

West a dista thene South a
' : : DQ ‘ﬁglﬁu : y of Ilobart

a distance. €
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- whichhas the addressof 1706 Division St. ' Hobart ' o
. [Street) ' ' [City) -
Indiana 46342 (herein *‘Property Address'’);

{Zip Cade).
TOGETHER with all the iinprovements now or hereafter erccted:on the-property,.and: all easements,. rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;:
and: all of the foregoing, -together with said property (or the leaschold estate if this Mortgage is on a leasehold) are

, herelnaher referred to as the *'Property.”
Borrower covenants that Borrower is lawfully seised:of the estate hereby conveyed and has the right to mortgage,

grant, ‘and: .convey the Property, and’ that. the Property is. unencumbered, except for encumbrances of record, Borrower y
covenants that' Borrower wartants and will defend gencrally the title to the Property against all claims and'demands, 0
i subject to encumbrances of record. | , . v |
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\ © Y UNIEORM:COVE NANTS, Bm rower and Lender covenant .md agree as’follows:
1. Payment; of l'rinclpal and Interest, ‘Borrower shall promptly pay when due the principal and “interest
- indebtedness evidenced by the Note and late charges as provided in the Note,
‘ 2. Funds for Taxes and Insurarice, Subject to,applicable law or a written waiver by Lender? Borrower shallpin'yto
Lender on the day.monthly payments of principal-and interest are payable under the Note, untit: the Note is paid in
fill, a sum (herein'"Funds™) equal to one-twelfth of the yearly taxes and:assessments; (including conduminium and 4
planned units dwelopment assessments, .if any) Much may attain priority over this ‘wortgugc and=ground; rents-on
the Property if-any, plus one-twelfth.of yearly. prcmrum instaliments for hazard insurance, plus one- t\witth ohycarly
premium - installments for ‘mortgage insurance, if .\ny. all as reasonably estimated initially and from), tlme to time by
Lender on.the basis of assessments and bills and reasonable estimates thercof.’Borrower shall'not be o blrg,ated to make
“r “such paymcnts of Funds to Lender to the extent that Borrower makes such payments to'the hoider of a prror mortgage or’
| deed of trust if such holder is an-institutional lender.
i If Borrower pays Funds to Lcnder. the Funds shall be’held in:an institution the deposits or accounts of which are.
n  insured or guaranteed by a' chcral or state agency (including Lender if Lender.is such an institution), Lender shall appiy
. the Funds: to pay ‘said taxess assessments, insurance premiums and’ grounn rents? Lender mney not charge for so holding.
i' and appiying the Funds,-analyzing said account or verifying and compllmg said assessments and bills, unless Lendar
BRI pays: ‘Borrower. interest on the Funds‘and applicable law permits Lender to make such a charge.'Borrower and Lender
may ngree In wrmng at the time of exccution of this: Mortgage that interest on the Funds shall.be paid to Borrower, and:
" unless siich agréement is madé of applicable law Tequires such interest 10 be paid, Lender shall not be requiréd 1o pay
Borrower any interest or eacnings on the Funds. Lender shail give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpuse for which each Jebi¢ to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said ,
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, '
either promptly.-repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the;

Funds held by Lender shall not be sufficient to pay taxes, assessments insurance prcmlums and ground rents as they.fall: , o

due, Borrower shall pay fo Lend up the defici : payments as Lender 3
may require.

Upon payment in tu 5¢ cmoimmﬁnﬁdsn prow Borrower any Funds
held by Lender. If unde b f,r P sﬂto}fe Prapcgty™i acquired by Lender,
bender shall apply, no ls Ncﬁp WQF Axl!la o\l )y Lender, any Funds
held by Lender at the tim tion as.a credit against the ms secured by this Merjeag « :

3. Application of Payn ,m§ 12 F&‘fﬁ!’&? % rﬂg ived by Lender under the

Note and. paragraphs 1 and 2‘hereof Slmd} Inah!b@bvuntylnmmpdmrﬂt of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Horrower's obligations
under any mortgage, deed of trust.or other securityagreementwith a lien whieh hos priority over- this:Mortgage.
including Borrower's:covenants to.make payments when duc. Borrower shallipay or cau<c to-be:paid. all taxes,
_assessments and other charges, fincs and impositions attributable to the Prope may attain a priority over this

Mortgage, and leasehold payments or ground rents, il any. o ,
5. Hazard Insurance. Borrower shall keep the improvemecats now existing or hereafter crected on the Property
insured against loss by fire, hazaic ided within the term od coverage™, and such other-hazards as Lender
may require and in such amounts and for such periods as Lender may require.
The insurance carrier providing the insurance shaltbechareiby Borrower subject to approval by Lender; provided, -

that such approval shall not be unreasonably withhéidyAllinsurarnees policies and renewals theteof shall be in a form
acceptable to Lender and shall include a standard/smortgage elauseiin favor of and in a form acceptable to Lender.
Lender shall have the rig oid the policies and Fenewals thercofistbject to the terms of ortgage, deed'of trust
or other security agreemc lien which has priarityoverthis Morigage.
In the event of loss, i give prompt ratietothielinstirance carrier ar nder may make proof
of loss if not inade prom
If the:Property is al W vd 30 days from.the date R

notice is mailed by Lender to Borrower that the insurance carrier offers o scttle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to rcstoratron or repair of the Propcrty
-or to the sums secured by this Mortgage. ‘
. 6. Preservation and Maintenance of-Property; Leaseholds; Condominiums; Planned Unit:Developments.:Bor- !
““fower shall keep the Property in good repalr and: shall not commit waste or permit impairment or deterioration of the *-
Property and shall comply with the provisions of any lease if.this Mortgage is on a lcaschold. If this Mortgage is-on a
unit in a condominium or a planned unit development Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or govermng the condominium or planned unit development, the by-laws and
.reguiatlons of the condominium or planned unit development, and constituent documents.
7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender requm.d mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintaizi such.insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Not: rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other :
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. !
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. i
8. Inspection. Lender- may ‘make or .cause to-be made reasonable entries upon and inspections of the Property, |
provided:that Lender shall gtve Borrower notice. prior to any such mspectron specifying reasonable cause’therefor !
related to Lender'sinterest in the Property. , _
9.aCondemnatlon. The. proceeds:of any award or claim for'damages. direct.or consequentmi \in conncctlon with .
any: condemnatlon or-other takmg of: the’Property. or part-thereof; or for.conveyance in licu of, condemnation. ‘are

~~~~~~~~

»  hereby. assigned and shail be, paidsto Lender. subject to the:ternis of-any. mortgage.rdecd ot‘ trust or other secuuty‘agree» .
% ment wrth a lien which has priority over this Morigage. e “ , 7 :
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10, Borrom:r Not Relcased; Forhearance By l,endcr Not a Walver. Extension of the time for payment or modrhw
tion of amortization of the sums sceured by this Mortgage granted by Lender to any suceessor ininterest of Borrower Y
_shall not operate to release, in any manner, the liability of the original Borrower and Borrowrr's SuCCessois' in interest,
Lenczr shall not be required to commence proceedings against such suceessor or refuse to extend time for payment or
otherwise modity amortization of the sums sceured by this Mortgage by reason of any demand made by the original -
Borrm\e and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereundcr.
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. - S
I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein o
contained shall bind, and the rights-hereunder shall inure to, the respective successors and: assigns of Lender and’
Borrower, subject to the provrsrons of paragraph- 16 hereot. All covenants and agreements of Borrower shall be joint and
severdl. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that-Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)is
not personally liable on tae Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agrece to extend, modlty. forbear, or make any other accommodations with regard to the {erms of this Mortgage or'
the Note without: that Borrower's consent and withuuf releasing that Borrower or modifying this Mortgage as {0 that
Borrower's interest in the Property., =~ oo
> 12, Notice. Except for.any notice required under applicable law. to be given in another manner,(a) any notice:to -
. Borrower provided for in this Mortgage shall be given:by delivering it or by mailing such notice: ‘by. certified” mail! L
uddrcssed to:Borrawer at the Property Address or at such other addvess as Borrower may ‘designats by notice to Lender o
‘ds provided heréin, and (b) any notice 1! Lender shall be gwcn by certificd mail to Lender's address stated herein.cr to’ |
- such-other address as Lender may dcstgnate by notice to Borrower as provrdcd kierein, Any. notjée provided; for, A this;
Mortgage shall be deemed.to have been given to Borfower oi'Lender when given in the manner desrgnated herein,
» 13:-Goyerning Law;; Severablllty. The:state und-local laws applrcable to:this’ ‘Mortgage shall be:the laws of the
1 ' jurisdiction in which the Property i is: located The foregoing sentence shall not limit:the applicability of Federal law.to
. this: Mortgage, In the eventithat.any; provnsron or clause of this Mortgage or the'Note conflicts wrth applicable law, such
confhint- shall not aﬁect other provrsrons of: thls Mortgage or*the Note whrch can be given -efféét without: the
;onﬂtctrng provrsron. s Moit I 10 be severable; As-used
therein, “'costs”, “‘ex| Drees inciude aii su% e ited ‘by.applicable: law,-

of limited Tierein, ocumen . .
.14, Borrower’s ( aimed, eppyaofithe o s Mortgage at the'time ~ -

: ofex_ecutton or afterx Naﬁe'i‘ 6% : iA ' ) '

B t-1 Rehnbllltatl ment. Borrower sh.i:hfulﬁ i of Borrower s obh r.2ny honie rehabilita- o
tion; 1mprovement rep: m :ﬂ &ﬁl L er. at Lender's optiou.r o
may; rcquire=Borrowc/ ~xecute mh@llm]qé@hwntfoﬁeeﬁwepﬂcnden { \Ignment of, any r!ghto., o
clainfis-or'defenses which: Borrower may have against partics who supply.labor, materials or scrvices-in connection with: L0
:improvements made {o the Property.

-16. Transfer of the Property os Beneficial Intesestin Borzawer. Ifall Ay P of th ropcrty‘oranymteresv
in:it:is’sold or transferred (or if'a beneficial intercst in Borrower is sold or transferred and: rower rsnotanatural

e

S wrrelis el e wiir L e

pore———

person) without Len 's pricr written consent ender.r /s at its ’l?,‘?."' quire imumedi payment tn Jull of all’
sums secured by thi fortgage. Howvever,sthis stion.shallinot be cxerciscd bysiserider if: exercise is prohiblted by
federal law as of the date of this Morigage. ' ~

If Lender exercises this,option, Lender shall give Borrower nolice of acceleration. Tl notlce shall provide™a
period of not less than 30 days froiii ine date the iiotice is deliveicd or mailed within which Bo wer must pay all sums
secured by this Mortgage. If Borrower fails to pay theseisums prior to the expiration of this period,-Lender may in-
voke any remedies permitted by this Mortgage wisitthli-tuftlieraotice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Scnder furthesedvenant and agree as f

17. Acceleratior nedics, Except as provided in“paragrapii-16 hereof, upon Bosr s breach of any. cove-
nant or agreement of ac In this Mortgagey Ircluding-the govenants to pay whes sums secured by this
Mortgage, Lender p: leration shall giveinotice to, Bagrawer as provided 12 hereof specifying:
(1) the breach; (2) the od to cure such“Ereatiyr (3 adate, not less iha the date the notice Is
mailed to Borrower, | ach must be curedilan'd (4) that fatlure i« 1 on or hefore the date
specified in-the noll °C k sreclosure by judiclal

proceeding, and sale of the Property. The notice shall further inforn Borrower of the right to relnstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Boirower to
acceleration and foreclosure. If the breach is not, cured on or before the date speclﬂed in the notice, Lender. at Lender's
'optlon, may declare all of -the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled o collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable nltomeys' fees, and cosis of documentary evidence,
abstracts and title reports.

18. ,Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by.this Mortgage !
due to Borrower s breach, Borrower shall have the right, to have” any’ proceedmgs;begun by Lender to enforce this‘Mort: !
gage discontinued at any time prior toentry of a Judgment enforcmg this' Mortgage if: (a) Borrower pays Lender all sums.
which would:be then-due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures-all
breaches of any other covenants or agreements of Borrower contained in this Mortgage (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as:provided in paragraph:17 hereof, mcludmg. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Properiy and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19.. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colicct and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent: provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applred first to payment of the costs of management of the Property and collection of rents, including, but not limited to,

_receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

"' gage. The receiver shall be liable to account only-for those rents actually received.
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20.eReleue. Upompaymcnt of all sums seeured by this Mnrtgage. Lender shall release this: Mortgage wnhout' "

charge to:Borrower, K " b
21, Walver of Valuation and Appnlument. Borrower hereby waives all right of valuanon and appraisement.

.
L v

H

' REQUEST FORNOTICE OF DEFAULT -
AND FORECLOSURE UNDER SUPERIOR:
MCRTGAGES OR DEEDS OF T RUST

é

‘v
<3

3 Bonower and Lender request the holder of any mortgnge. deed of trust or other. cncumbrance with'a'lien: whrch has-

“priority over this, Mongage to give Notice to'Lender, at Lender's address set forth op page one of this Moﬂgage. of atiy *

_~default'under the supenor encumbrance and of any sale or othcr foreclosureraction, _, y
5 . ‘ : ‘ a7 ' . /
IM.WITNESS: WHFREOF Borrower has exccured this Mor(gagc

1

" Earl L, Tfumbo

s ' ‘ ‘mﬂ . '\7/341,.,,.,.,53( L 2 (Seal)

, Lorraine Trumbo Borrower
: o (Seal)
.Borrower
_ N\ — (Seal)
Document 1s  Borrower
STATE OF oA, NOT OFFICIA#:?
‘On this 23 Jduis Broodment is the propertyd D€ verore me, the undersigned. a
Notary Public in and for = eountyméongﬂg%p@f)du 3"}, : Tru and Lorraine Trumbo
,an cknoch‘!)ge Eeexccutlon ol t tbregoinginstrumg‘m.-'
WITNESS my hand and offict ' "
. y \ 04 . - ' r.
My Commission expires: b/ 11794 o N L am
- Residentof ' Lake

__ 'This instrument was !paréd’by; C. P. Comprs,l¥ice President
HESHEFEHEHXXX : :
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